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Washington 25, D. C. Subscription price in the United States $5.00 per year. Single 
copy price $1.00. For subscription prices in other countries see inside of front cover. 

Entered as Second-Class Matter June 10, 1946, at the Post Office at Washington, 
D. C., under the Act of March 3, 1879. 


SOURCES. Statistics are derived mainly from official publications of 
the respective countries, from direct communications from the countries, 
and from the United Nations. Where data have been taken from unofficial 
sources, the source is named in Country Notes. Statistics on cost of living 
are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from 
the Statistical Office of the United Nations. The table on government bonds 
in important markets is provided by the International Bank for Recon- 
struction and Development. 


DEFINITIONS. The series used are defined in general terms in the 
Introductory Notes to International Financial Statistics which appear in 
the January and July issues. Further description is given, country by 
country, in the Country Notes. 


TIME REFERENCES. Index numbers are published generally on the 
base of 1937100. Unless otherwise indicated, years and months are 
Gregorian calendar years and months. When used, fiscal years, or years 
and months in other calendars, are indicated and the data are shown under 
the calendar year or month including the larger part of the time period 
covered by the data. Data for years ending June 30 are shown as of the 
calendar year in which the year ends. 


SYMBOLS. A dash is used to indicate either that a figure is zero or 
less than half the final digit shown, or that the item called for did not 
exist. The non-availability of data is indicated by dots. A double triangle 
(X) indicates an interruption in the comparability of the series or a change 
in the unit in which the series is reported. The nature of the non-compara- 
bility is indicated in the Country Notes. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared 
in the December 1948 issue and data for the year 1943 in the August 1950 
issue. Feature charts and tables published in earlier 1950 issues: 


CHARTS: Relative Depreciation or Appreciation of Various Currencies January 
Measurements of Trade Since the Devaluations February 
Changes in Prices Since the Devaluations = _......_March 
Changes in the Direction of Trade Since the Devaluations eed April 
Important Commodity Price Changes Since the Devaluations .....Jdune 
Change in Trade Patterns Since the Devaluations _....August 

Recent Price Increases and the Balance of Payments 
of Raw Material Countries : _... September 
TABLES: Balance of Payments of Europe: 1947, 1948, 1949 Bib aac amecen eee _......_May 
Balance of Payments of Latin America: 1947 and 1948. nieces May 


* For description of the free rate in New York see the note on Exchange Rates 
under Canada on page 142. 


** Canadian gold and foreign exchange is held by the Foreign Exchange Control 
Board. Purchases may be financed by Treasury borrowing from the Bank of Canada, 
by Treasury borrowing from the public, or by use of Treasury deposits at the Bank of 
Canada and the Chartered Banks. In the chart the increase in domestic factors is cal- 
culated as the sum of all increases in Bank of Canada and Other Banks’ credits to 
Government, official entities, and business and individuals, plus the sums spent by the 
Treaesury from its deposits at the Bank of Canada and the Other Banks, or minus the 
increase in such deposits, and minus the increase in Foreign Exchange Control Board 
foreign assets. 
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Balance of Payments of the United Kingdom 


Overall Balance of Payments 
Pounds Sterling) 


(In Millions of 


Goops AND SERVICES 
Exports (f.0.b.).......... 
Imports (f.0.b.).......... 
Trade bala 
Foreign travel 
Shipping (dry cargo). . 
Investment income '. 
Government (net)?.... 
Other services (net)‘. . 


ee 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations (net). 

Sales, etc., of non-sterling investments 
Other private capital movements. . 

Civilian supplies for Germany (net) 

Relief and rehabilitation. 

Colonial grants (net) 

Gold subscriptions: IMF, IBRD 
Repayment of U. S. and Canadian loans 
Other special officia) financing 


Te ce ncrn ia 
Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries... ‘ 
Non-sterling area countries *. . 
Australian gifts.......... : 
ERP grants..... 
Drawing rights and counterpart funds 
U. S. and Canadian credits... 
South African gold loan. 
Other loans (net) 
Use of IMF resources... . 
Movement in reserves: 
Gold and dollars......... 
Other foreign exchange. 


Goops AND SERVICES 
Exports (f.0.b.). 
eet (f.0.b.) . 


OTHER NON-COMPENSATORY TRANSACTION 
Private donations (net). . : 
Sales, etc., of non-sterling investments. . 
Other private capital. . - : 
Special official financing. . 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Multilateral settlements 
In gold and dollars *...... 
In sterling 
Other 
Movement in atadting © balances ' 
Grants (net) 
Loans (net). 
Movement in reserves "*. 


1946 


905 


—1,081 —1,560 


—176 
—29 


67 
57 
—40 
—83 
—10 
—7 
— 32 
60 


1947 1948 


1949 1950 


1,135 1,583 
—1,790 
—207 


— 33 


1,818 1,042 
—1,965 —1,150 
—147 —108 
—29 —6 


—425 
— 55 
33 

77 
—105 


— 46 
54 
—331 
—81 
—37 
—7 


—44 
181 

— 243 
—16 
—15 
—10 
—51 —6 
— 36 —25 
44 6 


—31 
44 
— 153 
-9 
—11 
—16 


23 
—50 
—3 
—7 
—11 
—16 
il 


—15 
16 


27 
— 203 


8 


—172 
— 212 


—491 —175 -61 


—878 — 146 


— 129 
13 


79 
—249* 


—25 
—66' 
16 
255 
— 57 
90 
—80 
—6 


149 
-11 
107 
80 


812 


—32 
58 


—11 
15 


54 


Balance of Payments with the Dollar Area 
(In Millions of U. S. Dollars) 


1946 


1947 


1948 1949 


GOODS AND SERVICES 
Exports (f.0.b.).. 
Imports (f.0.b.). 

Trade balance oer 


Services. . . 


, 396 
. ~1,565 
—1,169 


512 
—2,279 
—1,767 

— 523 


—2,290 


771 693 
—1,623 —1,596 
—852 903 
-199 -175 


Total.... —1,051 —1,078 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations (net). ee ; 
Sales, etc., of investments. 

Other rivate capital movements 

Special official financing. . 


Total.... 


Surplus or Deficit (—). —1,268 —1,048 


COMPENSATORY OFFICIAL FINANCING 

Multilateral settlements in gold and dollars '* 
With sterling area countries 
With other non-dollar countries 

Other 

ERP grants (net)'?... 

ERP Loans. . 

U. S. credit 

Canadian credit. ; 

Use of IMF resources. . 


281" 
—312 


—54 
—274 


863 
230 


Total. . 


Balance of Payments by Regions 
(In Millions of Pounds Sterling) 


1949 


Other 

Non- 
Sterling 

Coun- 
tries '"' 


Other 
Western 
Hemi- 

sphere * 


OEEC 
Coun- 
tries '° 


Dollar 
Area * 


189 
— 440 
—251 


104 
—105 
—1 


418 
— 458 


199 
—210 


— 43 


1 Excluding overseas earnings of U. K. insurance, shipping and oil companies. 


* Excluding grants for relief and rehabilitation, civilian supplies for Germany and colonial 
grants. 


* Excluding receipt of 45 million pounds from India under the Agreement of July, 1948. 

‘Including overseas transactions of British oil companies (other than capital expendi- 
ture), insurance and civil aviation earnings and non-monetary gold movement. 

* Excluding liabilities to the dollar area and non-territorial institutions. 

* Excluding movements due to extraordinary transactions with India and Pakistan under 
the Agreement of July, 1948. 

? Excluding movements due to revaluation of U. K. liabilities to certain countries since 
September 18, 1949. 


First Half 1950 

Other 

Non- 
Sterling Rest of 
Coun- Sterling 
tries "' Area 


Other 
Western 
Hemi- 
sphere’ 


Rest of 
Sterling 
Area 


OEEC 
Coun- 
tries '° 


Dollar 


Total Area! 


908 
— 752 
156 


1,818 
—1,965 
—147 


131 
— 202 


54 287 102 


—127 


468 
— 455 


* United States, other American Account countries, and Canada. Imports of oil from 
U.S. companies operating in the Netherlands Antilles and Arabia are also included. 

, on. British and European colonies. 

'® Non-sterling area members of OEEC and their dependent overseas territories. 

\ Including certain non-territorial organizations; principally the International Refuge 
Organizations. 

'? Gold transactions are not available separately. The movement in reserves has beet 
attributed to the dollar area and other transactions have been included with multilaters 
settlements in dollars. 

13 After deducting movement in counterpart funds. 

4 ens gold amounting to 325 million dollars received from South Africa under the 
gold loan 


LT 
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International Bank for Reconstruction and Development 





Members, Governors, Executive Directors, and Officers 


(As of October 17, 1950) 


MEMBERS AND GOVERNORS 








Member ‘ Governor Alternate Member Governor Alternate 

































Australia Sir Frank Keith Officer S. G. McFarlane Iceland Jon Arnason Thor Thors 

Austria Eugen Margaretha Assen Hartenau India Chintaman D. Deshmukh B. Rama Rau 

Belgium Jean van Houtte Maurice Frere Iran Taghi Nasr Mocharraf Naficy 

Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Seyed Ata Amin Abdul-Chani Al-Dalli 

Brazil Francisco Alves dos Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 
Santos-Filho Lebanon Charles Malik Raja Himadeh 

Canada Douglas C, Abbott R. B. Bryce Luxembourg Pierre Dupong Pierre Werner 

Ceylon J. R. Jayawardene G. C. S. Corea Mexico Carlos Novoa Raul Martinez-Ostos 

Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck A. M. de Jong 

China Chia Kan Yen T. L. Soong Nicaragua Guillermo Sevilla-Sacasa Alfredo J. Sacasa 

Colombia Emilio Toro Diego Mejia Norway Gunnar Jahn Ole Colbjornsen 

Costa Rica Angel Coronas Mario Fernandez Pakistan Ghulam Mohammed Anwar Ali 

Cuba Luis Machado Joaquin E. Meyer Panama Rodolfo F. Herbruger Julio E. Heurtematte 

Czechoslovakia Jaroslav Docekal Zikmund Konecny Paraguay Juan R. Chaves Victor A. Pane 


Denmark Holger Koed Hakon Jespersen Peru Fernando Berckmeyer Carlos Gibson (Temp.) 
Dominican Philippine Republic Migue) Cuaderno Emilio Abello 













Republic Jesus Maria Troncoso A. Alvarez Aybar Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
Ecuador Luis Ernesto Borja Ramon de Ycaza Thailand Prince Viwat Kajit Kasemsri 
Egypt Ahmed Zaki Bey Saad A. Nazmy Abdel Hamid Turkey Nurullah Esat Sumer Nahit Alpar 
El Salvador Catalino Herrera Manuel Melendez Valle Union of S. Africa N.C. Havenga M. H. de Kock 
Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Sir Stafford Cripps Sir Henry Wilson-Smith 
Finland J. A. yaar Ralf Torngren United States John W. Snyder James E. Webb 
France Minister of Finance Pierre Mendes-France Uruguay Carlos Quijano Nilo Berchesi 
Greece George Mavros Grigorios Zarifopoulos Venezuela Manuel Reyna Carlos M. Lollet C. 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Yugoslavia Lavoslav Dolinsek Dragoslav Avramovic 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes Of 









William McChesney Martin, Jr. United States John S. Hooker United States United States 
Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 
Yueh-Lien Chang China Kuo-Hwa Yu China China 
















He Wy Hoppenot France vacant France France 

B. K. Nehru India D. S. Savkar India India 

Jose Barreda-Moller Peru Fernando Schwalb Peru Brazil, Cuba, Peru, Philippine Republic, Uruguay, 
Bolivia, Dominican Republic, Paraguay, Panama 

Emilio Toro Colombia Esteban F. Carbo Ecuador Mexico, Chile, Colombia, Venezuela, Ecuador, 
Costa Rica, Guatemala, El Salvador, Honduras, 
Nicaragua 

Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Luxembourg 

Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 

J. W. Beyen Netherlands Gunnar Kjélstad Norway Netherlands, wae 

8. G. McFarlane . Australia J. M. Garland Australia Australia, Union of South Africa 

Costantino Bresciani-Turroni _Ital Francesco Giordani Italy Italy, Austria, Greece 

Mekin H. Onaran fue Taghi Nasr Iran Egypt, Turkey, Iran, Syria, Iraq, Lebanon, 

thiopia 
vacant Bohumil Sucharda Czechoslovakia Czechoslovakia, Yugoslavia, Finland 





At the election on September 14, the Executive Directors were elected to take office on November 1, 1950. Mr. Basyn was re-elected to 
cast the votes of Belgium, Denmark, Finland and Luxembourg, Mr. Rasminsky to cast the votes of Canada and Iceland, Mr. Beyen to cast 
the votes of Netherlands and Norway, and Mr. Bresciani-Turroni to cast the votes of Italy, Austria and Greece. Mr. Manuel Jose Diez was 
elected to cast the votes of Mexico, Cuba, Philippine Republic, Uruguay, Venezuela, Costa Rica, Dominican Republic, El Salvador, Hon- 
duras, Nicaragua and Panama. Mr. Guillermo Perez Chiriboga was elected to cast the votes of Brazil, Chile, Colombia, Peru, Bolivia, Ecua- 
dor, Guatemala and Paraguay. Mr. Syed Yaqub Shah was elected to cast the votes of Pakistan, Egypt, Iran, Syria, Iraq and Lebanon. 
Mr. Leslie Galfreid Melville was elected to cast the votes of Australia and South Africa. Mr. Cabir Selek was elected to cast the votes of 
Turkey, Yugoslavia, Ceylon, Thailand and Ethiopia. The Directors from China, France, India, United Kingdom and United States are 
appointed by their Governments. 








OFFICERS 










Eugene R. Black President Chauncey G. Parker Director of Administration 
Robert L. Garner Vice President Leonard B. Rist Economic Director 

William L. Ayers Director of Public Relations Davidson Sommers General Counsel 

D. Crena de Iongh Treasurer Norman M. Tucker Director of Marketing 

William A, B. Iliff Loan Director Richard H. Demuth Assistant to the Vice President 
M. M. Mendels Secretary 
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Balance Sheet 
(In Millions of U. S. Dollars) 


June 30 June 30 June 30 
1946 1947 1948 












June 30 
1949 


Dec 31 
1949 


Dec 31 
1948 


June 30 
1950 













ASSETS 













AID Te ire WUT TR IID) x os nn 5 wc os oc enc cwcecccncee = a 2 oo — — — sai 
DEPOSITS- WITH BANKS AND DEPOSITORIES'............ 159.1 170.0 150.9 128.3 135.5 153.1 124.5 148.6 
Se ee on ko aay hak Kk Sasa ss sas. wes 159.1 61.8 36.1 15.2 17.8 87.6 4.5 8.6 
TORI RO MURIIINIIOR 5. 5c on cc ccsccccccccrvce _— 108.2 114.8 113.1 57.7 115.5 113.8 134.6 
INN UNNI 5c own cvnsicesecvcesenss —_ — — — — _— 6.2 5.4 
INVESTMENTS: U. S. Government Obligations*........... —_ 156.3 419.4 425.0 446.5 438.7 436.9 425.6 
RECEIVABLE ON ACCOUNT OF SUBSCRIBED CAPITAL....... 224.3 1,185.3 873.6 884.3 856.3 812.1 808.4 785.5 
Payable in U. S. dollars 
Non-interest-bearing demand notes *............ — 415.8 65.8 65.8 40.8 — _— cn 
Calls on capital stock subscriptions ‘............ 224.3 5.4 4.9 4.9 4.9 4.9 4.9 4.3 
Payable in other member currencies 
Non-interest-bearing demand notes*............ — 764.1 803.0 813.6 810.6 801.2 777.9 777.9 
Amounts required to maintain value of currency 
ee Lee keee eh eke akon ese _ — _ — _ 6.0 3.3 3.3 
Payable in non-member currencies 
Non-interest-bearing demand notes............. _ _— _ _ _ — 22.3 ~ 
LOANS OUTSTANDING HELD BY BANK.................. — 250.0 497.0 500.9 622.1 700.6 711.4 736.3 
ACCRUED INTEREST, COMMITMENT AND SERVICE CHARGES... —_ 3 3.3 3.6 3.9 4.1 5.4 4.8 
eee ere _ 2 2 2 = 3 3 5 
SPECIAL RESERVE FUND ASSETS*...................05- — — 3.1 5.5 8.1 10.8 13.7 15.3 
STAFF RETIREMENT PLAN ASSETS (in trust)............. _— _— 3 5 a 9 aa 1.2 
EES oc US oe aha cpitipen eeu 383.4 1,762.1 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 2,117.8 
LIABILITIES, RESERVES, AND CAPITAL 
ACCOUNTS PAYABLE AND ACCRUED EXPENSES........... _— 3 3.5 3.4 3.4 3.3 3.5 1.8 
UNDISBURSED BALANCE OF LOAN COMMITMENTS......... — 158.0 26.9 9.9 123.8 161.6 125.8 140.5 
cn xw sp cin asd ctssbunnsve's —- 158.0 26.9 9.9 107.8 158.1 120.2 135.2 
On loans represented by obligations of borrowers sold 
eos un sain b anys Wb See Sed A 0'sé s _— _— — — 16.0 8.5 5.6 5.3 
i es ickis wikis k's bao sie Naw wm —_— — 254.0 254.0 254.0 254.0 260.6 260.6 
Payable in United States Dollars 
2 percent Serial Bonds of 1950, due 1953-62......... _ _ — —_— —_— _— 100.0 100.0 
Ten-year 24% per cent Bonds, due July 15, 1957°..... — — 100.0 100.0 100.0 100.0 oo - 
Twenty-five Year 3 per cent Bonds, due July 15, 1972 — — 150.0 150.0 150.0 150.0 150.0 150.0 
Payable in Swiss Francs 
2% percent Swiss Franc Serial Bonds of 1948, due 
1953-54 (Swiss Francs 17,000,000)............ -- — 4.0 4.0 4.0 4.0 4.0 4.0 
2% percent Swiss Franc Serial Bonds of 1950, due 
1953-56 (Swiss Francs 28,500,000)............ a= — = = — — 6.6 6.6 
ese el ee rnc bw isb i dieses 0's0.0 — — 3.1 5.5 8.1 10.8 13.7 15.3 
GENERAL RESERVE *®.... 0.0.0.0... wee cece eee od — — — -— — —_ 30.7 
STAFF RETIREMENT PLAN RESERVE..................-- a _ 3 5 7 2 1.1 1.2 
a Os ke eke aswel 383.4 1,603.8 1,660.2 1,675.0 1,683.3 1,690.0 1,697.0 1,667.7 
Ne oak ae esl oy bak AC ke ORO SSO 7,670.0 8,024.5 8,286.0 8,336.0 8,348.5 8,348.5 8,848.5 8,338.3 
Seer ENN OUNURO EE no cnc cn ccsccc reece cicces 7,286.5 6,419.6 6,628.8 6,668.8 6,678.8 6,678.8 6,678.8 6,670.8 
NC CeCe ch es hp bea hen’ 388.5 1,604.9 1,657.2 1,667.2 1,669.7 1,669.7 1,669.7 1,667./ 
Plus excess of income over expenses!®................ -.1 —1.1 3.0 7.8 13.6 20.3 27.3 - 
TOTAL LIABILITIES, RESERVES, CAPITAL. . 383.4 1,762.1 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 2,117.8 






CONTINGENT LIABILITY—Notes sold under guarantee’..... 






1 Amounts in currencies other than United States dollars have been 
translated into United States dollars: 


(i) In the cases of 38 members at the par values established under 
the International Monetary Fund Agreement as specified else- 
where in this publication; 

(ii) In the cases of the remaining 11 members (Austria, Ceylon, 
China, Finland, France, Greece, Italy, Pakistan, Peru, Thai- 
land, and Uruguay), the par values of whose currencies have 
not been so specified, at the rates used by such members in 
making capital payments; and 

(iii) In the cases of non-members, at the official rates announced by 
such governments. 


No representation is made that any of such currencies is convertible into 
any other of such currencies at any rate or rates. 

? At cost plus accrued interest. 

? Demand notes delivered to the Bank in substitution for currency of 
member, in accordance with Section 12 of Article V. 

‘ Payment of 4.3 million postponed until June 25, 1951, in accordance 
with the provisions of Article II, Section 8 (a) (1). This amount is pay- 
able in gold or United States dollars. 

’ Payments due within a reasonable time under Section 9 (a) of Article 
II by reason of reductions in the established par values of such members’ 
currencies. 
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* The amount of commissions received by the Bank on loans made or 
guaranteed by it is required under Section 6, Article IV, to be set aside 
as a special reserve to be kept available for meeting obligations of the 
Bank created by borrowing or guaranteeing loans. 


7 The Bank has sold under its guarantee 12.0 million dollars of 24% 
serial notes and 16 million of 3% sinking fund bonds received by the 
Bank in connection with its loan operations, of which a total of 2.4 million 
has been retired. Of the total of 25.6 million of obligations outstanding 
under guarantee at September 30, 1950, 5.3 million is reflected as: 
direct liability subject to withdrawal. 


§ These bonds were called for redemption on February 17, 1950. 

* As a sinking fund for the Twenty-Five Year Bonds, the Bank hi 
agreed to purchase and retire or redeem bonds of said issue commencilf 
July 15, 1958, in varying amounts calculated to retire 50 per cent of th 
total issue by maturity. 

1° By action of the Board of Governors and Executive Directors tht 
net income of the Bank has been allocated to a General Reserve again 
losses on loans or guarantees made by the Bank. Also, the future n¢ 
income of the Bank, until further action by the Executive Directors 
the Board of Governors, will be allocated to this reserve. 


t Subject to call only when required to meet obligations of the Bash 
created by borrowing or guaranteeing loans. 































ee 





on | struction and Development VOLUME III, NUMBER 10, OcToBER, 1950 















































—— a. 
Loan Disbursements and Sales of Obligations 
(In Millions of U. S. Dollars) 
Se t 30 Undis- 
1950 Year Year Year 6 Months Ended Quarter Ended __ Total bursed 
—— —— = ae. ea to Balance 
ms Amount Date of June 30 Dec 31 June 30 June 30 Sept 30 Sept 30 at Sept 30 
of Loan t Agreement 1947 1948 1949 1949 1949 1950 1950 1950 1950 1950 
148.6 | REPAYABLE IN U. S. Do.tars: » ae iene: 
8.6 Credit National (France).......... 250.0 May 1947 227.0 23.0 oe — — a - — 250.0 —- 
134.6 PMN So hota cine dele vata da aaa 190.0 Aug 1947 66.7 123.3 — — _— _ _— — 190.0 seal 
5.4 Nita aici sas tg ein cased 40.0 Aug 1947 1.8 31.5 7.2 72 — _ _ = 40.0 aaa 
425.6 rr eee 10.8 Aug 1947 4.9 4 2.5 7 1.8 — _ — 10.8 — 
785.5 Fomento and Endesa (Chile)....... 16.0 Mar 1948 = os 4.0 1.5 2.5 1.5 6 a 5.7 10.3 
: Netherlands Shipping Companies... 12.0 July 1948 — 12.0 — — — — _— — 12.0 — 
- Brazilian Traction (Brazil) . 70.1 Jan 1949 = — 21.3 14.4 6.9 11.0 §.1 2.5 34.8 35.3 
4.3 Financiera and Comision (Mexico). . 24.0 Jan 1949 —_ — 4.7 1 2.6 4.5 Rua 1.0 8.2 15.8 
p IN eleina aang as oa we Nees 16.0 Mar 1949 —_ —_ 7.4 —_ 7.4 3.0 LB 4 10.8 §.2 
177.9 Remteibanhs (Netherlands)........ 7.9 July 1949 — _— — — — ae 3 a 8 7.3 
Bank of Finland (Finland)......... 12.5 Aug 1949 — _ oo _ 2 1.9 8 4.3 3.3 9.2 
3.3 India (Rwy. Proiect) .... ccc cece. 26.2 Aug 1949 — — 12.4 _ 12.4 9.0 3.5 1.8 23.2 3.0 
Caja de Credito (Colombia)....... 5.0 Aug 1949 — — — — a 2.7 1.8 1 3.8 1.2 
aad India (Agric. Mach. Project)....... 10.0 Sept 1949 = — — a — 3.2 3 8 4.0 6.0 
736.3 Yugoslavia (Timber Project). . . 2.7 Oct 1949 — — — ~_ _ 2.4 8 2 2.6 1 
4.8 Finland (Timber Project). . 2.3 Oct 1949 — — — —— — 3 3 6 9 1.4 
5 Rio Le = Comision (El Salvador)... 12.5 Dec 1949 _— _ — —_ _— — — -- — 12.5 
15.3 India (Elect. Power Project)....... 18.5 Apr 1950! — — — — ~— — — —_— — 18.5 
1.2 Mexlight (Mexico). . 25.9 vad 1950? — —_ 4.1 2.8 1.3 1.3 8 9 6.3 19.6 
Sao Fran. Hidro- Elec. Co. (Brazil). . 15.0 ay 1950 —_ _ — —_— a a a 1.2 1.3 13.8 
2,117.8 Taira iitasaledn iene 12.8 June 1950! — _ = “ = — —_ — — 12.8 
I tarzan ia onal a ee sta ws 16.4 July 1950! —_ — — _— — — — — a 16.4 
Na oca. eng ace anaes aw Srneeaaun 100.0 Aug 1950! _ _ —_ — — _ _ _ — 100.0 
1.8 eB errr 33.0 Aug 1950! _ - — —_ — —_ — — _ 33.0 
140.5 MRR cto Gaara ses w As 7.0 Sept 1950! —_ —_ — — — _— — — — 7.0 
ms Re Stig at ote aie 936.6 299.9 193.2 61.8 26.7 35.1 41.5 R78 12.0 608.4 328.2 
5.3 | REPAYABLE IN BELGIAN FRANCS: 
260.6] Netherlands...................5. 1.0 Aug 1947 3 ff — — — — 1.0 _ 
100.0 re re ere 1.0 Aug 1947 —_ 1.0 — — — a= _— 1.0 
150.0 MAR hx ciicaiiiie tailed 2.0 3 at _ —_ _— — — — 2.0 _ 
‘ § REPAYABLE IN Swiss FRANCS: 
Se 4.0 Aug 1947 _— 4.0 — _ _— — — _ 4.0 -- 
4.0 Fomento and Endesa (Chile)....... —> Mar 1948 — _ _ _— — _ _ — — _ 
Brazilian Traction (Brazil)........ .2 Jan 1949 — — —_ — — 1 ol 1 2 — 
6.6 Herstelbank (Netherlands)........ .9 July 1949 _— _— _— — — 6 5 3 a — 
15.3 Financiera and Comision pee. . -1 Jan 1949 _— —_ — —_ —_ _ _— 1 l _ 
30.7 Bank of Finland (Finland). . 3 — > Aug 1949 — — — —_ —_ — — -— — _— 
1.2 —_——_— ora cs ss 
1,667.7 icsinadinnteckiesxs 5.2 — 4.0 _ — — 7 6 5 5.2 — 
= REPAYABLE IN CANADIAN DOLLARS: 
6,670.38 Brazilian Traction (Brazil)......... 3.1 Jan 1949 — — 2.7 5 2.2 4 — _ 3.1 —_ 
1 ,667.! India (Rwy. Project)............. 6.6 Aug 1949 —_ _ 2.3 -- 2.3 4.3 ot — 6.6 
= Mexlight (Mexico)................ -l1 Apr 1950? os me 1 — a = 1 -— 
2,117.8 SE SE SE A: NSE SE SEEN. SEER «RNIENE «OIC 
20.8 NN csiiiinanicwewevn’ 9.8 —- — 6.1 5 6 4.6 4.7 7 9.8 — 
REPAYABLE IN POUNDS STERLING: 
; Fomento and Endesa ——- ae — Mar 1948 —_ _ _ — — _ _ _ — — 
; made orf Brazilian Traction (Brazil) . ... 1.6 Jan 1949 — — 1.0 — 1.0 3 2 3 1.6 — 
set aside Bank of Finland (Finland)......... —> Aug 1949 — — — — — _— _— _ _ —_ 
ons of the OO a 
REN Od ae oe Goa wax 1.6 — _ 1.0 — 1.0 3 2 3 1.6 _— 
3 of 24%% RePaAyaBLE IN DANISH KRONER: 
yl a Bank of Finland (Finland)......... — Aug 1949 — — — — — — — — — — 
‘estanding@ ALL CURRENCIES, TOTAL........... 955.2 300.2 198.9 67.9 27.2 40.7 47.2 19.2 12.8 318.2 438.2 
ected ast 
50. SUMS RAISED BY THE SALE OF OBLIGATIONS ISSUED OR RECEIVED, BY THE BANK 
Bank has 
mmencit i UNireD STATES DOLLARS...............000000eeeeees 250.0 8.1 19.9 19.9 “= -- 44 278.4 
SN IY WII, gc vcuaecsicvevccdceecesveceseusevess -- 4.0 “= — — 6.6 6.6 as 10.6 
rectors the RN ee ice poh oats 8 oiled SU aramaigu eens 250.0 12.1 19.9 19.9 — 6.6 6.6 4 289.0 
a t Less cancellations. 
a ctors d ' As at September 30, 1950, these loans still required action by the borrower and/or member government before becoming effective. 


? The Interim Loan of January 1949 for 10 million was refunded on June 30, 1950 and disbursements thereunder charged to this Loan. 
* Less than 100,000 dollars. 
| the Bash ‘ Not guaranteed by the Bank. 


ae 
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INTERNATIONAL FINANCIAL STATISTICS Inter natinoal 
eee enna nne ee cccenceeence 


Members, Governors, Executive Directors, and Officers 





(As of October 16, 1950) 











MEMBERS AND GOVERNORS 
Alternate 


ES LT 









Governor Alternate 














Sir Chintaman Deshmukh 




























Australia Sir Frank Keith Officer S. G. McFarlane Sir B. Rama Rau 
Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend Mocharraf Naficy 
Belgium Maurice Frere Hubert Ansiaux Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa 
Brazil Francisco Alves dos Octavio Paranagua Lebanon George Hakim Joseph Oughourlian 
Santos-Filho Luxembourg Pierre Dupong Hugues Le Gallais 
Canada Douglas Charles Abbott Graham F. Towers Mexico Carlos Novoa Raul Martinez-Ostos 
Ceylon J. R. Jayawardene John Exter Netherlands P. Lieftinck M. W. Holtrop 
Chile Arturo Maschke Fernando Illanes Nicaragua Guillermo Sevilla Sacasa Rafael Angel Huezo 
China Chia Kan Yen Te-Mou Hsi Norway Gunnar Jahn Ole Colbjornsen 
Colombia Emilio Toro Ignacio Copete-Lizarralde Pakistan Ghulam Mohammed Amjad Ali 
Costa Rica Angel Coronas Mario Fernandez Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Cuba Felipe Pazos Jose Antonio Guerra Paraguay Juan R. Chaves Victor A. Pane 
Czechoslovakia Bohumil Sucharda Pavel Eisler Peru Clemente de Althaus Emilio G. Barreto 
Denmark Holger Koed Einar Dige Philippines Miguel Cuaderno Emilio Abello 
Dominican Syria Henry Raad George J. Tomeh 
Republic Jesus Maria Troncoso Ambrosio Alvarez Aybar Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Turkey Nurullah Esat Sumer Nail Gide 
Eeypt Ahmed Zaki Bey Saad Mahmoud Saleh El Falaki Union of Nicolaas Christiaan John Edward Holloway 
E lvador Catalino Herrera Manuel Melendez V. South Africa Havenga 
Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Sir Stafford Cripps Sir Ernest Rowe-Dutton 
Finland Sakari Tuomioja Klaus Waris United States John W. Snyder James E. Webb 
France Pierre Mendes-France Wilfrid Baumgartner Uruguay Fermin Silveira Zorzi Mario La Gamma 
Greece Xenophon Zolotas Alexander Couclelis Acevedo 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J.J. Gonzalez Gorrondona Felix Miralles 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Ugo Zunjevic 
Iceland Asgeir Asgeirsson Thor Thors 






EXECUTIVE DIRECTORS 









Executive Director From Alternate From Casting Votes Of 








Sir George Bolton United Kingdom Leslie Frederick Crick United Kingdom United Kingdom 












Beue Tann China Tsoo Whe Chu China China 

Jean de Largentaye France Guy de Lavergne France France 

J. V. Joshi India D. S. Savkar India India 

Frank A. Southard, Jr. United States John S. Hooker United States United States 

Carlos A. D’Ascoli Venezuela Hector Santaella Venezuela Colombia, Costa Rica, Cuba, Kcuador, El Salva- 
dor, Guatemala, Mexico, Panama, Venezuela 

J. W. Beyen Netherlands H.M.H.A. van der Valk Netherlands Netherlands, Norway 

Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy ; 

S. G. McFarlane Australia J. M. Garland Australia Australia, Union of South Africa ; 

Octavio Paranagua Brazil Walter Blomeyer Brazil Bolivia, Brazil, Chile, Dominican Republic, Hon- 
duras, Nicaragua, Paraguay, Peru, Uruguay 

Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland ae 

Ahmed Zaki Bey Saad Egypt Mahmoud Saleh Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Philippine 

El Falaki Republic, Syria, Turkey 
Ernest de Selliers Belgium Jean Clement Godeaux Belgium Belgium, Denmark, Luxembourg | 
Bohumil Sucharda Czechoslovakia Mihailo Kolovic Yugoslavia Czechoslovakia, Finland, Yugoslavia 






At the elections of September 13, 1950, Executive Directors were elected to take office on November 1, 1950. Mr. Beyen from the 
Netherlands, Mr. Carli from Italy, Mr. Paranagua from Brazil, and Mr. Rasminsky from Canada were re-elected to cast the votes of the 
same countries as formerly. Mr. Saad from Egypt was re-elected to cast the votes of the same countries as formerly excepting those of 
Turkey and adding those of Pakistan. Mr. de Selliers from Belgium was re-elected to cast the votes of the same countries as former! 
~~ those of Finland. Mr. Raul Martinez-Ostos from Mexico was elected to cast the votes of Colombia, Costa Rica, Cuba, Ecuador, Hl 

alvador, Guatemala, Mexico, Panama, and Venezuela. Mr. Leslie Melville from Australia was elected to cast the votes of Australia and 
the Union of South Africa. Mr. Nenad Popovic from Yugoslavia was elected to cast the votes of Ceylon, Thailand, Turkey, and Yugoslavia. 
The Directors from China, France, India, the United Kingdom, and the United States are appointed by their Governments. 











OFFICERS 









Camille Gutt Managing Director and Chairman Irving S. Friedman Deputy Director, Exchange 









of the Board of Executive Directors Restrictions Department 
A. N. Overby Deputy Managing Director Frederick W. Gray Treasurer, Treasurer’s Department 
George F. Luthringer Deputy Director, Latin American, 
Oscar L. Altman Director, Office of Administration Middle, and Far Eastern Department 
E. M. Bernstein Director, Research Department Jan V. Mladek Deputy Director, European and 
Andre van Campenhout General Counsel, Legal Department North American Department 
Frank Coe Secretary David H. Wills Director, Office of Public Relations 















ra 
Page 8 








Q0D Wwwrr i 





Oal 


TS 


Monetary Fund 


VoLuME III, NumBer 10, Octoser, 1950 


Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of September 1950) 


Fund Operations 
in Member Currencies 


Net Fund Other Net Member 
Purchases’ Receipts or Currencies 
or Sales (—) Expendi- 

tures( —) 


Subscription 


Paid in Member 
Currency 


Fund Holdings of 


Member’s 
Currency 


Paid in 


Quota Gold§ 


to 


L 
semsri 


followay 
- Dutton 


na 


Czechoslovakia....... 


Dominican Republic. . 


yl Salva: 
zuela 


lic, Hon- 


Luxembou: 
iguay re 


Mexico 


care Netherlands 
ilippine 


from the 
es of the 
those of 
former! 
uador, 
ralia and 
igoslavia. 
United Kingdom 


(Millions 
of U.S. 
dollars) 


Pounds 200 
Schillings 

Francs 

Bolivianos 
Cruzeiros 

Dollars 


Rupees 
Pesos 


Pesos 


Colones 
Pesos 
Korunas 
Kroner 
Pesos 


Sucres 
Pounds 
Colones 
E. Dollars 
Markkas 


Drachmas 
Quetzales 
Lempiras 
Krénur 
Ru 

Ri 

Dinars 
Lire 
Pounds 
Francs 


esos 
Guilders 
Cérdobas 
Kroner 


Ru 
Balboas 
Guaranies 


Liras 


key 
Union of South Africa. Pounds 


Pounds 


8,036.5 


(Millions 
of U.S. 
dollars) 


of U.S. 
dollars) quota) 


8.40 
56.25 
87.50 
75.00 


-75 
8.82 


191.60 
168.75 


112.50 
225.00 


41.18 
06 


12.50 87.50 


387 4.63 
12.50 37.50 
2.37 122.63 
5.94 62.06 
1.25 8.75 


1.25 8.75 
9.49 50.51 
63 1.87 
06 5.94 


108.11 416.89 
1.25 8.75 
13 .87 
75 

372.47 

26.23 

8.00 

4.23 

9.52 


25.00 
236.27 
687.50 

3.75 
7.88 


1,470.05 5,563.08 


(Millions (Per Cent of (Millions 
fU member's of U.S. 
dollars) 


20.00 
01 


(Millions 
of U.S. 
dollars) 


-02 
01 


01 


04 
02 


11211 


Flies Sill 


(Millions 
of U.S. 
dollars) 


211.58 
168.75 


150.00 
224.99 
49.98 
37.50 
3.75 
87.49 
128.64 


72.27 
8.75 


84.99 
1,358.89 
1,305.84 


11.25 
61.16 


5,534.37 


(Per Cent of 


member’s 
quota) 


106 
75 
100 
75 


(Millions 
of member’s 
currency) 


94.46 
8,437.39 
2,774.99 

247.49 
1,549.36 


73.12 


21.06 
37.49 
6,432.23 
499 .20 
3.75 


50.62 


1,305.84 


37.68 
3,058.06 


§ Gold payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 

t As of September 30, 1950, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, preparations are being made to effect payment of the subscrip- 
tion i Hanae, enna were proceeding regarding completion of payment. In other cases subscriptions were not yet due. 
ovisional. 


tt Represents net Fund purchases of gold. 





INTERNATIONAL FINANCIAL STATISTICS 


International 


Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


Mar 1 


Currency 
or Gold 
Sold by 
Member 


Currency 
Purchased 
by Member 


U. S. dollars... . 
U. S. dollars... . 
Belgian francs... 
Belgian francs... 
U. S. dollars... . 
U. S. dollars. ... 
U. S. dollars... . 
Colones........ U. 


Australian pounds... 
Belgian francs....... 


Cruzeiros 
Chilean pesos 


U. S. dollars... . 

U.S. dollars. ... 

U. S. dollars.... 

Egyptian pounds 

Egyptian pounds 
. U.S. dollars.... 

Ethiopian dollars U.S. dollars 

U. S. dollars.... French francs 

U. S. dollars.... Rupees 

U.S. dollars.... Mexican pesos...... 

U.S. dollars.... Guilders............ 

Pounds sterling.. Guilders............ 

Belgian francs... Guilders............ 

U. S. dollars.... Cordobas 

U. S. dollars 


U. S. dollars.... Norwegian kroner... 
Belgian francs... Norwegian kroner... 
Ste ER so MIM sss vee ecee 

‘ U. S. dollars.... Li 


Af U. S. dollars.... 
United Kingdom. U.S. dollars.... 
Yugoslavia U. S. dollars.... 

Recapitulation: 
Net Fund purchases of Belgian francs 
Net Fund purchases of Costa Rican colones 
Net Fund purchases of Egyptian pounds 
Net Fund purchases of Ethiopian dollars 
Net Fund purchases of Netherlands guilders 
Net Fund purchases of Nicaraguan cordobas....... 
Net Fund purchases of Norwegian kroner 
Net Fund purchases of pounds sterling 
Net Fund purchases of all other currencies 
Net Fund purchases of gold 
Net Fund sales of U. S. dollars 


Korunas............ 
Danish kroner...... 
Egyptian pounds.... 
eS eee 


Ethiopian dollars... . 


South African pounds 
Pounds sterling 
Yugoslav dinars 


t Repurchase. 


Through 
31 


D 
1 


ec 
947 


llle 


| aolle 


1 


1948 


i] 
nw 
o | 


Pleoll Ile 


am 
oo 


lis! leo ld | 


_ 
afar 
lacolen 


Omron 
| ano 


aQ- 
oo 
Joo 


te — 
a Se wo “oS 
i MOMs | om 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 


tions on the use of the Fund’s resources by each member. 


the quotas of all members approximates 8 billion U. S. dollars. 


The total of 


Subscriptions are equal to the quotas. They are payable partly in 


gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member's par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 


Half Year Ended 


June 30 Dec 31 June 30 
1949 1950 


20.0 


Month 
of 
Sept 
1950 


Quarter 
Ended 
Sept 


1949 1950 


20.0 


| 

ot 
orm | | 
<—afp age 


~.9t 


oo 
“i 
a 
olll| 
| 
oo fo 


15. 


nm 
nh 
on 


LEP tel PP EP Lee dd dtd mil be 


| 
I ro 

ol | Heol | 
—>—» 


liol | 
— 
| 
~ 
——+ 


eo 
ag 
o| | 


leo l | 

lL) 1] 

~] 
LI TUELUL col aocal | 
— —-——+ 


jw 
—_ 
~3 
Ill dsl 
Pld ddl 


ae 


Llllallil 
— 
| 


LI 
LI 


= 
ol | 
© 
ol | 


wots 
—+ + 
co | 
— 
| 
— 
—-—+- 
| 
nh 
oe 
— 
14 
looll Ill lel | 
a 


+ 


_ 
o 
— 
~~ 
© 
or 
_ 


bee liliiiite 


or 
— ae Pee ea 
0 SS ml | el | we 


Se 
= OO ms | 
mnoonl | al some 
— 
St 
sol alll | lool 
or 
_— 
| 
-_ 
| 
co 


‘Exchange transactions of the Fund began March 1, 1947. 


Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund's 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 


SS 
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Monetary Fund 


VOLUME III, NUMBER 10, OcToBER, 1950 


Balance Sheet 
(In Millions of U. S. Dollars on the Basis of Established Parities) 


Gold (at 35 U. S. dollars per fine ounce) 
Balances with Depositories 


Members’ Non-negotiable Non-interest-bearin 
Securities Payable at Face Value on Deman 


Capital : 
Members’ Authorized Subscriptions 


Less Excess of Expenditures Over Income 
from Inception to Date 


Net Capital 


Reserves and Liabilities 
TOTAL CAPITAL AND LIABILITIES 


May 31 
1947 
1,333.4 
812.8 


4,872.2 
5,185.0 
1,201.6 

ol 


7,720.2 


7,721.5 


1.4 


1 


7,720.2 


May 31 
1948 

1,362.6 
940.0 


4,502.1 
5,442.1 
1,170.8 

38 


7,976.0 


7,976.0 


2 


Apr 30 
1949 


1,436.2 
1,147.3 


4,879.4 


5,526.7 
1,068.7 
5 


8,032.1 


8,034.0 


2.2 
8,031.8 


38 


Oct 31 
1949 
1,449.7 
1,153.9 


4,089.5 
$82.1 
5,575.5! 
1,018.1 
6 


8,043.9 


8,046.5 


3.0 
8,043.5 


4 


Jan 31 
1950 
1,459.2 

1,200.8 


4,831.9 
$3.1 
5,565.8! 
1,017.7 
6 


8,043.3 


8,046.5 


3.4 
8,043.1 


2 


Apr 30 
1950 
1,459.5 
745.7 


4,803.0 
16.3 
5,565.0! 
892.8 
of 


7,918.0 


7,921.5 


3.8 
7,917.7 


3 


July 31 
1950 


1,464.3 
742.7 


4,820.8 


5,563.5 
989.1 
8 


8,017.7 


8,021.5 


4.1 
8,017.4 


3 


Go_tp AND CurrEeNcy Hotpincs at ENps oF CALENDAR QUARTERS 


Mar 31 Dec 31 June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 
1947 1947 1948 1948 1948 1949 1949 1949 1949 1950 1950 1950 


1,304.8 1,856.2 1,362.8 1,403.0 1,485.6 1,485.9 1,489.5 1,449.5 1,450.6 1,459.5 1,459.8 1,494.1 
5,183.5 5,427.8 5,442.0 5,448.8 5,411.5 5,527.1 5,526.3 5,575.9' 5,574.3' 5,565.3! 5,564.6 5,534.4 


1 Including adjustment payments receivable on account of currency devaluations. 


Transactions of the Fund 


gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 
exchange from the Fund and does not draw on its own reserves to the 
same extent. Repurchases are made in gold and those currencies hold 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member’s currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


, The Fund’s holdings of member currencies reflect receipt of subscrip- 

tion payments, transactions, payments made by members to maintain 

the gold value of Fund hol receipt of charges, and payment of 

administrative expenses. Administrative expenses are generally paid 

= “~ Fund’s holdings of the currency in which the expenses are 
curred. 


The Fund’s charges are normally paid in gold, but when a member’s 
reserves are below half of its quota charges are paid partly in the member’s 
currency. These charges are of two types: a service charge of three- 
fourths of 1 per cent for the purchase of a currency from the Fund 
with the buying member’s currency; and a charge payable on the 
Fund’s holdings of a currency that exceed 100 per cent of the member’s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 

The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 
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INTERNATIONAL FINANCIAL STATISTICS 


Member Currency 


AUSTRALIA 
Former par value 


Schilling 


Former par value........ 
Boliviano 


Former par 1 D 


EL SALVADOR 
ETHIOPIA 


Former par value 
Drachma 


Par Value to Mar 20, 1950 
Par Value to Sept 20, 1949 


Units 


per 
Non-Metropolitan Areas Currency Metropolitan Unit 


BELGIUM 
Belgian Congo 


FRANCE 
New Caledonia, New 
Hebrides, French 
Possessions of 


NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... 
New Guinea Guilder 


UNITED KINGDOM 
Barbados, British Guiana, 
Trinidad 


B.W.I. 


Date 
Announced 
by Fund 


18, 1949 
17,1947 


18, 1946 


18, 1946 
14, 1948 


19, 1949 
18,1946 


18, 1946 
18, 1946 
18, 1946 
18, 1949 
18, 1946 
23, 1948 
18, 1946 


19, 1949 
18, 1946 


18, 1946 
18, 1946 


18, 1946 
18, 1946 
20, 1950 


20, 1949 
18, 1946 


Sept 
Dec 


Sept 21,1949 
Dec 18, 1946 


Dec 18, 1946 


Sept 19, 1949 
Dec 18, 1946 


Mar 22,1949 


Sept 18, 1949 


. Dec 18,1946 


British Honduras 


1 On September 30, 1950, Canada introduced a new exchange system under which the exchan 
fluctuate so that for the time being Canada will not ce to the a Denes within its territories wi 
to the Fun 


ber 19, 1949. No new a value has been pro 
value of 6.50 soles per U. S. dollar agreed on 
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Dec 31,1949 
Dec 18,1946 


Grams of Gold 
per 
Currency Unit 


1.990 62 
2.865 07 


International 


Par Values of 


(As of 


Currency Units 
per Troy Ounce U.S.Cents per Currency Units 
of Gold Currency Unit per U. rs Dollar 


15.625 0 224.000 -446 429 
10.856 1 $22. 400 


Par value not yet established 


.017 773 4 1,750.00 
-020 276 5 1,583.96 


.014 811 2 2,100.00 
.021 158 8 1,470.00 
-048 036 3 647.500 


.807 883 38.500 0 90.909 1 
-888 671 85.000 O 100.000 


Par value not yet established 
.028 666 8 1,085.00 3.225 81 


2.281 67 
1.666 67 
2.380 95 


5.405 41 


.455 733 
.507 816 


-158 267 
.888 671 
.017 773 4 
-128 660 
-185 178 
.888 671 
.065 827 


-551 87 
-672 88 


-855 468 
.357 690 


68.249 3 
61.249 5 


196.525 
35.000 0 
1,750.00 


241.750 
167.965 


35.000 0 
472.500 
12.188 5 
8.468 42 
87.500 0 40.000 0 
86.956 5 40.250 0 


Par value not yet established 


51.282 5 
57.143 3 


17.809 4 
100.000 | 
2.000 00 


14.477 8 
20.8387 6 


100.000 
7.407 41 


287.156 
413.300 


Sm on mm 
2Rz 
awe 


33838 
©2322 °33 38 


or en 


a 


Since January 26, 1948, = par value agreed with Fund 


-007 461 13 4, 168.7. -839 583 
Par value = yet established 

35.000 0 100.000 

70.000 0 50.000 0 

570.000 6.140 36 


326.987 10.705 4 
227.110 15.411 1 


119.107 


.888 671 
.444 335 
.054 567 6 


-095 185 9 
-186 954 


16.285 7 
9.841 07 
6.488 85 


.017 773 4 


1,750.00 2.000 00 
-020 276 5 67 


1,533 .96 2.281 
Since Sept 19, 1949, no par value onset with Fund 
-017 906 7 1, 736. 97 2.015 00 


-186 621 166.667 21.000 0 
-268 601 115.798 30.225 0 


-004 145 07 7,503.73 -466 435 
No par value agreed with Fund 


49.627 8 


4.761 90 
3.308 52 


214.392 


66.004 9 58.026 4 
Par value not yet established 


-518 391 
-746 113 
-622 070 
-888 671 


58.333 3 
83.958 $ 
70.000 0 
100.000 


value of the Canadian Dollar will be allowed # 
be based on the par value established on Septem: 


?In November 1949 Peru Srotened a new exchange system under which the ee 
mber 18, 1946, will no longer govern any transactions. No new par value has been proposed to th 









of 
(As of 


Unite 
Dollar 


129 
7) 


ee ee 


eeeeeee 


85 


to 
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Member Currencies 
October 16, 1950) 





P Date ” Grams of Gold Comes Units 
nnounc per per Troy Ounce U. S. Cents Curr Units 
Member Currency by Fund Currency Unit of Gold Currency Unit per U.S. Dollar 

































Pie SE ccd atin cng St uca'te atk GION a Eo aca WN ae 18, 1949 .186 621 166.667 21.000 0 4.761 90 
‘ormer par value........ Dee 18,1946 .268 601 115.798 30.225 0 3.308 52 
Nera atin canal iain Pah aoc pcclam mew eulcw waa Dec 18,1946 027 555 7 1,128.75 3.100 78 32.250 0 
a Cec ta ace coer tna gi he NN beatin trcnarna aly aig Sept 20,1949 2.488 28 12.500 0 280.000 .857 143 
Former par value........ Dee 18,1946 3.581 34 8.684 86 403 .000 -248 139 
a Arai wah heal be emia ST a died ihe oa Cie Rae PORN REN a NW weRenen Par value not yet established......................... 
ised aad enea wwe aaa ED as cones aman July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
LTIIOUING . ogc c ce vsccccees NN in war aaah a ee wie ak Sept 23,1949 .017 7738 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 020 276 56 1,583.96 2.281 67 43.827 § 
RIND Sao avin eae elwraeaininraonce si iace ti tiaralata puier wae June 17, 1949 -102 737 802.750 11.560 7 8.650 00 
Former par value........ Dec 18,1946 -183 042 169.925 20.597 3 4.855 00 
NETHERLANDS................ NE evces wcardaraa acacia Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
Former par value........ Dec 18,1946 -834 987 92.849 8 37.695 3 2.652 85 
PRS ce penwagenieeens GN i a e6e hous waiedas Dec 18,1946 .177 734 175.000 20.000 0 5.000 00 
NORWAY..... Mi cek eet tone ual Ph ipasieenacers Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
...-.+. Dee 18,1946 .179 067 178 .697 20.150 O 4.962 78 




















Dagar Veecisse verte Sessa ete Tower was ‘ 35.000 0 
Pariirein wins eh diaayatic ideo IS sao 'a Gita aie lelwnid -287 595 






100.000 
32.362 5 
bi caerulea wtind ioe Me Tae eRe kee emmas 18, 1946 .444 335 

PE aan ce eam aeue ee aheidiacnia teen wau viene July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
oo beau seeewee ee RI iii acca ataseunis emule! Aa a CE Oa Par value not yet established....................00005 
es reret alsa asters aiid. gree A ee eee 19, 1947 -817 382 98.000 0 35.714 3 


[lacsisk! Sos Ot eaCeiwannuNe 18,1949 2.488 28 12.500 0 280 .000 .857 143 
Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 















UNITED KINGDOM............. ED sed eeecacen eee Sept 18,1949 2.488 28 12.500 0 280.000 .857 143 
Former par value........ Dec 18,1946 $.581 $34 8.684 86 403 .000 .248 139 
UNITED STATES............... Re siateaeeneewamates Dec 18,1946 -888 671 35.000 0 100.000 1.000 00 
See ee ECR 2.10 ain camemnninneaa animes eae Kae e Ree ans Par value not yet established.......................-- 
sce evietbedawea’ oi nccaeeannon nas Apr 18,1947 .265 275 117.250 29.850 7 3.350 00 





Wicenkieeteesneees Bs nucvsvesvaseecvens 24, 1949 .017 773 4 =—1,750.00 2.000 00 50.000 0 





Units per 
Currency Metropolitan Unit 










Non-Metropolitan Areas 
UNITED KINGDOM (Continued) 


British North Borneo, Dollar. .... 8.571 43 Sept 18,1949 .290 299 107.143 32.666 7 3.061 22 

Malaya,’ Sarawak.......... Former par value ........ Dec 18,1946 -417 823 74.441 7 47.016 7 2.126 91 

RS hee a Fs wie aw els Pound...... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 
Former par value........ Dec 18,1946 3.226 44 9.640 20 363 .063 -275 434 


























Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, N asaland, 
Southern Rhodesia, Ba- Pound..... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 -357 143 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 











i ivtcncnuesvedeas Dollar... .. 16.000 0 Sept 18, 1949 -155 517 200 .000 17.500 0 5.714 29 

Former par value........ Dec 18,1946 -223 834 138.958 25.187 5 3.970 22 
Pea Vala@ase sean Shilling... 20. Sept 18, 1949 -124 414 250 .000 14.000 0 7.142 86 

Former par value........ Dec 18,1946 .179 067 173 .697 20.150 0 4.962 78 

Mauritius, Seychelles........ Rupee..... 18.333 3 Sept 18, 1949 -186 621 166 .667 21.000 0 4.761 90 

ormer par value........ Dec 18,1946 -268 601 115.798 30.225 0 3.308 52 

Pi ccvavenisevasaviesaan Pound..... 1.250 00° Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 

Former par value........ Dee 18, 1946 2.859 36 10.877 8 321.756 -810 794 


Fund. * .710 878 per Netherlands guilder prior to September 20, 1949. 42.80 per pound sterling Senne 18-December 30, 1949; 4.03 per 
pound sterling prior to September 18, 1949. ’ Singapore and Federation of Malaya. * Communicated on September 18, 1949, as 1.252 50 and 
corrected to 1.250 00 on August 2, 1950. 


Page 13 


INTERNATIONAL FINANCIAL STATISTICS 


Par Value 


Agreed 


Buying Selling 


with IMF Rate Rate 


ARGENTINA (Peso) 
i a yl 
Preferential. . . 


AUSTRALIA (Pound) 
In U. S. dollars per pound...... 


AustTrRIA (Schilling) 
fficial 
eee 
BELGIUM (Franc) 
Bo.ivia (Boliviano) 


Controlled ieee 
RU eri oh Uae a 


SOP RIUATEGIIWD . c acs wp aw a'e ae ewe 


CANADA (Dollar)...... 


CEYLON (Rupee)............ 


CHILE (Peso) 


Government . ee 
Official . cs 
Commercial 


COLOMBIA (Peso) 
Official 


Certificate 


0 7.50 
0 .00 
13.62 
18.05 ! 


.4459 .4489 


2.2400 2.2425 2.2275 


21.36 
26.00 


50.18 


60.00 60.60 
— 61.60 
101.00 


18.38 18.72 
— 19.66 
32.25} 


284.7 290.0 


1.100 1.105 
4.75 


19.37 


Exchange 


Domestic Rates for U. S. Dollars 


Costa Rica (Colén) 
fficial 
With surcharge 
Free 
With import surcharge 
First category 
Second category 
Third category 
Fourth category 
CuBA (Peso) 
With tax 


CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 


EcuApDor (Sucre) 
Basic Official 
Effective (with tax and subsidy) 
Semi-essentials 


With tax and surcharge.... 
Ecypt (Pound)... . 
In U.S. dollars per pound 


EL SALVADOR (Colén) 
ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc) 


(In units of national 


Par Value 
Agreed Buying Selling 
with IMF Rate Rate 


5.60 5.67 
— 6.24 
8.50 ? 


9.07? 
11.62 
12.75? 
14.17? 
1.000 1.000 
— 1.020 
49.85 50.15 


6.895 6.920 


13.40 13.50 
15.00 15.17 
— 20.17 
19.45 ? 
26.12 * 
.3479  .3487 
2.8716 2.8747 2.8676 
2.49 2.51 
2.48 2.53 
229.0 231.0 


349.80 


GERMANY, FEDERAL REPUBLIC (Deutsche 


GREECE (Drachma) 
Basic official . 
With certificates 


GUATEMALA (Quetzal) 
HONDURAS (Lempira) 
7 KonG (Dollar) 


4.195 4.205 


4,980 5,020 
14,980 15,020 


1.0000 1.0000 1.0075 
2.00 2.02 


5.674 5.735 
6.405 ¢ 


ee CC LL LE 


*End of September. 


* September average. 


* October 7. *October 2. 
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lars |. of October 13, 1950 








\tional 
currency per U. S. dollar) 
elling Par Value Par Value 
Rate Agreed Buying Selling Agreed Buying Selling 
with IMF Rate Rate with IMF Rate Rate 
atten ireriaeninlim aa 
5.67 OE) er 11.651 11.827 PERU (Sol) 
6.24 PEE ES ee rr 16.286 16.26 16.382 ES Sick nin’ oecu casewisbehalieeitas 14.97 
- ee iaccawaexvens eaten 4.762 4.75 4.775 Ps se Secs e ta esasereecaswoenens 15.78 
9.07: INDO-CHINA aan Mos tepaahlrassve dine ace ae 20.58 PHULIPWID (PURO) « . wc. ccc ccccccces 2.000 2.004 2.015 
° INDONESIA (Guilder 
1.621 9" Offical ss Bau andeonniitsrois 3.79 3.81 ree Sy) ——™ 
cae Effective certificate...............55. 7.56 11.43 dalla leinleetaint ae 398 402 
me fee CC ee Pewee Gi)... 28.60 28.90 
020 ci bk aa 6h wren dhe .3571 .3560 .3591 NS ono ves cdcn vane endacess 150 153 
0. In U. &. GOUGTS DEV GANGS... 6 ivivesacs 2.800 2.80875 2.785 10.95- = 11.22- 
roa (emu (Pound)...-....0:..s0cccccccce. 3570 .3573 mame vests bvuhsrn edn saiene3 28.47 89.40 
, In U.S. dollars per pound............ 2.80125 2.79875 STRAITS SETTLEMENT (Dollar)............ 3.061 3.0386 3.059 
UMN 5.5. 0'e Fo¥ Gee whe ews cease .38570 .3573 
In U.S. dollars per pound............ 2.80125 2.79875 SWEDEN (Krona).................+...:. 5.17 5.18 
13.50 InaLy (Lira) SWITZERLAND (Franc). ................... 4.355 
oo — Prerrier Terr rr ee eerie tee eee po Symi EG Ca ces urea veadussuiien: 2.191 2.19 2.21 
Se) El $RS 6 4 CHO SMA AHH DEKH COO TOM CBOE 4 
2 i, acorns teres snes) 625 Re re: 6 Wie alas alain aia eave acandteselecs 3.50 
22 al on ne a 678 IN is ii cdWine niwardonnswees 12.45 12.55 
3487 ie Coad can i eeineeies 358.95 361.05 BSD eve siec ent ye cree deveenen nnn 21.95' 22.07! 
Be ee PN «ve revesesesenes eee SA Ea anes sivas iicsvancescarees 2.800 2.800 2.825 
“3 pean 7g oo ones etree lay 50.00 a y= a ee ° re AFRICA Cue eee .3571 .3570 .3592 
. I CONDE. acc cee vercsncsasnveeees 8.65 8. .65 nU.S. ars per pound............ 2.800 2.80125 2.783875 
231.0 ne ef ‘ik caaphaigebaaseleaaibiela 5.800 . a UNITED KINGpom (Pound)................ 8571 .3570 = .3573 
NICARAGUA (Cérdoba)..................-. 5.00 Urucuay (Peso) 
4.205 Officie] (Government Purposes)....... 5.005 RS a vianiviwsivearivn sce 1.519 1.90 
Commercial Exports................. 6.605 DR ahintieianctnsremhesresswn 1.78 \e 45 
5.020 Commercial Imports................. 7.005 oe ofa 4 bse Gals grscnee nian s 2.35 : 
5020 Nonway Ee Srwe vedi g mains eens’ 7.143 7.135 7.180 FrOO. 0... eee cece e cence teen ee eeees 2.43! 
r I ooo og cera eka amie elevees-s 3.30 3.3 
0075 SS errr rr rrr. 1.000 enn 3.05 ae 
2.02 PARAGUAY (Guaranf) Basic aetatiome. ke 3.09 — 
5.735 Gasca PoC UNS ES Meee eee Re EHeCeweneese 3.090 3.059 3.121 CIID in cinccnccvecsceeaess 3.35 3.32 3.35 
5 4 Basic Exports, Group II Imports. . 4.920 5.082 ae ane saat coffee........... “a oa 
Other Exports, Group III Imports. . ee NOTE NESS : , 
Non-Exports, Group IV Imports... 7.990 8.857 WO CEs kg odie ks ceccwceces 50.00 
—— ne 





‘New system of rates that was established on October 20. For details on these changes and for additional surcharge 
tates imposed on certain transactions see Country Notes. Page 15 









INTERNATIONAL FINANCIAL STATISTICS Gold and F or eign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


Mar June Aug 
1937 1938 1946 1947 1948 1949 1950 1950 1950 1937 1938 1946 1947 
























World (excluding U.S.S.R.)*...25,616 26,971 34,120 34,530 35,920 35,400 35,555 : 
United an aa Canada...12,970 14,778 21,242 23,155 24,799 25,049 24,861 24,840 










Latin America. . a 716 755 2,573 1,686 1,487 1,642 
MED. 5 cock ss eews 4,577 3,983 3,766 3,185 2,187 1,885 
International Institutions... .. . 4 14 47 1,390 1,472 1,519 1,547 1 ‘568 2 
International Monetary Fund -- _ 15 1,856 1,486 1,451 1,460 1,460 — — 2 65,427 
International Bank for R.& D. — _ — 4 _- — — = — — — 769 1,490 
Bank International Settlements 4 14 32 30 36 68 87 108 124 Sou pear ahaa 
Nerth Amortca............... 12,994 14,806 21,422 23,255 24,841 25,091 picnats pees ee - vinabed 
United States............ 2,790 14,592 20,706 22,868 24,398 24,563 24,359 24,3380 24,745 doa 
Rm cla e ek sees 180 186 536 287 401 486 502 510 533 20 34 725 231 
Se es 24 28 180 100 42 423 bene fits Saad sia mites ‘Sie 
Central America & Antilles. ... 14 15 275 329 340 352 “354 9 12 113 123 
RTT ei kcbeauy ose s 1 1 226 279 289 299 299 migeat ikea _ 1 40 67 
Dominican Republic. ..... — — 2 2 4 4 4 4 4 3 4 33 12 
El Salvador.............. 7 7 12 15 15 17 19 20 20 1 1 16 15 
ere 5 7 28 27 27 27 27 27 27 3 3 19 22 
ec cceme i vis sens — 1 7 6 5 5 5 5 5 2 3 5 1 
Geuth America............... 678 712 2,118 1,257 1,105 1,248 1,272 1,272 138 57 1,243 1,374 
+ = eecasiewke Qe 473¢ 1,072 322 143 216 216 216 95 13t 624 749 
EE ae 3 3 22 23 23 23 23t 23 4 12 
ee te his 32 32 354 354 317 317 317 317 NS 18 26 406 430 
(ee eee 30 30 65 45 43 40 40 40 40 2 3 4 11 
OR peer 16 24 145 83 51 52t 65t sia 6 4 31 28 
| | eee 4 3 20 20 21 21 20 19 19 2 — 16 6 
es Baia. i aie cs ~- _ 1 — _— _— —_— _— — vans a 10 9 
1 ee eee 20 20 24 20 20 28 28 28 28 5 1 11 12 
SE et ois oie 75 73 200 175 164 178 190 189 208 pave bien 92 81 
ee 54 54 215 215 323 373 373 373 373 6 9 37 40 
Western & a Europe...10,564 10,068 7,088 5,647 5,191 5,170 
STERLING 
United Kingdom yee 4,085¢ 3,449¢ 2,480 2,020® 1,605* 1,350 fees re oer wie win seat Pee 
ic Kawom nee ams 1 1 1 1 1 1 1 1 1 — — 9 8 
RRS pers Sa nik acy 10 17 



























eee 773 735 
RS iiss Sinko s'aans 54 53 38 32 32 32 32 32 32 16 23 49 44 
ks teks ani 2,566 2,7615 8725 548 548 523 523 523 523 31 22 — _ 
Ek ana adie cece ue 210 193 28 58 112 256 256 256 eee 2 g 221 188 
Netherlands Lntisceheues 933 998 265 232 167 195 231 231 231 5 5 24 102 
Ce a ere 74 84 91 75 53 51 50 50 50 48 44 130 76 
ne go ioe Swi i 7187 525T 111 111 111 85 80 61 ae ee aed oh att ee 
i wg iets 244 321 381 105 81 70 69 71 71 259 191 89 41 
Switeeriand.............. 650 701 1,480 1,855 1,887 1,504 1,527 1,559 1,537 119 63 37 24 
SG Sick secs ods wanve 29 29 237 170 162 154 154 149 146 20 5 70 99 
MEN akadécw co av eese 167 170 452 329 291 234 ae aes 5 cei myc ea area Fw 
Eastern Europe.............. 429 487 552 487 539 500 











ES eg ee cia wig 26 26 “= — 6 6 8 10 10 46 48 15 7 
EC Giscaaececndess 403 461 552 487 533 494 sti Aah ss aes siete ee ‘ 
Africa, Asia & Oceania........ 933 869 2,117 1,897 1,340 1,316 
STERLING AREA 
Rs oe cok sk ewan e 5 6 82 88 88 88 88 or egies 291 245 677 514 
— eS ee 274 274 274 274 256 247 247 247 247 316 211 4,905 +o 
ES ee eee _ _ —_ _ — — — — —_ —_— o 8 
cs cace en's 23 23 23 23 23 27 27 28 28 69 18 293 204 
Pakistan "'.... yi — — — oo 14 27 27 27 27 — — — “= 
Union of South Africa..... 189 220 939 762 183 128 166 177 180 39 39 86 249 
OTHER AREAS 
Tt Waka saan an & 55 55 53 53 53 53 53 53 53 39 40 1,060 1,022 
CS a a 80 80 201t 181t 177 178 178 178 178 eae rated vara eae 
ee 26 26 149 142 140 140 140 140 cs 9 12 90 104 
Sr eee 2° 2° 1 1 1 1 2 2 3 ae cad 333 388 


Thallend................ ae a 78 78 78 119 ere 48 49 72 69 
I iid dian anh aes 279 183 317 295 327 UM: 8«=inees,. tase iin fee soe eee 










* Estimates of the U. S. Treasury and the Board of Governors of the ** Costa Rica, Honduras, and Nicaragua. + Data as of some other 

U. S. Federal Reserve System beginning 1946. Gold reserves for the une - coe Bul gg nod te wid! sen. Gumens, “— - 

. i ortuga ulgaria, Czechoslovakia, Hungary, Polan umania, 

U.S.S.R. were estimated by the U. S. Treasury and the Board of Gover and Yugoslavia, and gold to be distributed by the Tripartite Commis- 

nors of the U. S. Federal Reserve System as follows (in millions of U.S. sion for the Restitution of Monetary Gold. §§ Afghanistan, China, 
dollars) : 1945, 2,250; 1946, 2,400; and 1947, 2,600. Ethiopia, Israel, Japan, Lebanon, and Syria. 


nN a 
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deval 
figure 
‘Inch 
trale. 


Exchange Holdin SS VoLUME III, NuMBER 10, OcTosER, 1950 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


Mar June Aug June Aug 
1948 1949 1950 1950 1950 1937 1938 1946 1947 1948 1949 1950 1950 


World (excl. U.S.S.R.)* 
United States & Canada 
Latin America 
Sterling Area 
ie od mattis ela ee ae ead ee ee bits vor International Institutions 
5,574" 5,565! 5,565' 5,564 — 17 +6,783 7,025 7,024 eculais IMF 
1,414 1,396 1,384 eas — 769 1,594 1,414 1,384 aay — 


North America 


ie oor Fahy ae ae els ae ae acs United States 
690% 746% 971% 200 1,261 518 1,122 1,256 1,504 Canada 


Mexico 


388 450 440 alee .... Central America & Antilles 
ay ee 266 346 343 ee ahah Cuba 
14 35 14 15 18 19 Dominican Republic 
27 29 29 37 47 46 El Salvador 
6 47 50 34 33 82 Guatemal 
om seas 11 12 11 a a Other t 


772 #=3,361 2,632 ‘ 2,363 =e .... South America 
486+? .1,696 1,071 Wee oaks ae ntina 
5 34 31 29 30 Coe Bolivia 

760 785 757 719 586 ateli Brazil 
69 56 53 43 47 52 Chile 

176 111 84 111 108 121 Colombia 
37 27 28 26 27 30 Ecuador 
11 9 6 3 6 8 Paraguay 
35 32 44 47 44 45 Peru 

291 255 241 216 240 ee Uruguay 

252 255 386 445 368 373 Venezuela 


Western & Southern Europe 
STERLING AREA 
...  2,696® 2,079° 1,856® 1,688® 2,422°...... nited Kingdom 
ee pases 1 10 4 8 3 as aes Iceland 
195 192 57 187 202 209 199 212 209 Ireland 
OTHER AREAS 

183 151 833 875 894 938 897 846 794 Belgium 

50 44 70 87 76 84 87 82 76 Denmark 
333 412 2,597 872 548 548 700 856 935 France ¢ 
642 Bacon 212 249 246 533 893 898 ae Ital 
277 320 938 289 334 333 386 508 551 Netherlands ‘ 

49 50 122 220 151 118 86 99 101 Norway 


94 103 503 470 146 165 135 


bem tee’ tbe b4Ahd am ee 


165 174 Sweden 

66 82 769 1,467 1,879 1,442 1,564 1,624 1,619 Switzerland 
38 35 49 307 269 192 203 187 181 Turkey 
ar en tie babes Beta Siar ae ania aa naa Other tt 


vase eae eit pala Pah eat er sca a .... Eastern Europe 
57 56 73 15 75 79 67 66 Finland * 
ee ean old ee eeas ae ee ere pean eee Other § 
Africa, Asia and Oceania 
STERLING AREA 
1,126 1,165 ena peace 759 603 1,214 1,050 ee aca Australia 
3,099 1,803 1,738 1,694 5,179 4,864 3,354 1,983 1,985 1,941 India " 
4 21 15 13 8 4 4 8 15 13 Iraq 
175 133 164 159 316 228 198 131 192 187 New Zealand 
791 452 444 427 —_ —_— 805 512 471 454 Pakistan '! 
147 234 254 219 1,025 1,010 330 298 431 398 Union of South Africa 
; OTHER AREAS 
1,014 694 673 620 Pens 94 95 1,118 1,075 1,067 747 623 ee Egypt 
anes aes me Ria ees a eas er aaa ig ana ayer eae Indonesia 
134 103 103 100 Seda 34 37 239 246 273 243 239 Seater Iran !%4 
299 229 219 218 221 asd ae 334 390 400 230 221 223 eo 
134 97 110 aces ee 48 49 150 147 212 215 Kae wand Thailand 
ee Scag pias ee eee eae re inglict aha Other §§ 

‘Includes adjustment payments receivable on account of currency 1, 1936. § Estimates of the U. S. Treasury and the Board of Gover- 
devaluations. ? Total gold and “‘net”’ foreign exchange. 3 Previous nors of the U. S. Federal Reserve System. * Gold, U. S. and Canadian 
figure has been carried forward. ‘Central Bank holdings only. Dollars. 10 Annual data refer to March of the following year. ™ For- 
‘Include gold holdings of the Stabilization Fund and the Caisse Cen- eign exchange holdings include some long-term securities. “2, S. 
trale. * Net foreign exchange holdings prior to 1948. 7 August dollars only. 13 Gold and U. S. dollars only. 
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INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value in 


Exports (f.o.b.) 


1928 


World Total 
Total Reporting Countries * 


33, 209 
31,342 
6,874 
5,177 


1,412 
Newfoundland 34 


243 
Other Areas........... 
Central America & Antilles. 627 


North America 
United States 


Dominican Republic. .. . 
BONE 50 oss ese 


ica 
Netherlands Antilles... . 


Nicaragua 


Venezuela...... cate gen 
Other Areas 


Western & Southern Europe 
United Kingdom 


Belgium-Luxembourg. . . 
Denmark 


Germany, Federal Republic 


Switzerland 
Turkey 
Other Areas 


Eastern Europe 
Czechoslovakia 
Finland 


Germany, East Zone 
Hungary 
Poland 


1938 


22,137 
20,840 


4,146 
3,122 
879 
32 
110 

3 


485 
9 
142 


15 
10 


16 

7 
11 
24 


1947 


50,798 
48,477 


18,801 
15,371 
2,932 
80 

408 

10 


1,552 
23 
173 
83 


1948 


56,796 
53,729 
16 ,489 


12,666 
3,259 


Oct 


1948 
Through 
Sept 
1949 1949 


54,973 
15,591 
12 ,063 

3,081 


16 ,239 
12,550 


3,240 


439 
10 


31 
595 
74 
55 


Annual Rate 


Oct 1949 

Oct- Jan- April- Through 
Dec March June Month 

1949 1950 1950 Indicated 


12,390 13,402. ..... 
9,536 10,044 9,889 (Aug) 
2,516 3,004 2,825 (Aug) 


331 346 369 (June) 
7 Sas 


"50 34 
497 606° 
83 110 


36 (June) 
492 (May) 
87 (Aug) 
76 (Apr) 


88 Pia 66 (Mar) 
48 32 41 (June) 
13 20 17 (June) 
els ee 27 (Dec) 


37 eee 22 (Mar) 
9 11 11 (June) 


1,1165 1,072* (June) 
ee 1075 (Dec) 
998 1,094 (June) 
260 256 (Aug) 


246 326 (June) 
43 (Aug) 
34 (Dec. 
148 (June) 


193 (June) 
1,171 (June) 


5,912 (Sept) 
265 (July) 
1,470 (Sept) 
607 (Aug) 


2,691 (Sept) 
1,541 (Aug) 


185 (Aug) 


1,078 (July) 
1,272 (Aug) 
356 (Aug) 
158 (Aug) 
386 (May) 


1,050 (July) 
816 (Aug) 
267 (June) 


“147 (Aug) 
389 (Aug) 
185 (Mar) 





Millions of U. S. Dollars 


World Total 
Total Reporting Countries * 


North America 
United States* 
Canada’ 
Newfoundland? 


Other Areas 


Central America & Antilles. 
Costa Rica 
Cuba? 
Dominican Republic’ .. . 
El Salvador 


Guatemala 


Honduras’ 
Jamaica 
Netherlands Antilles’ .. . 


Nicaragua’ 
Panama! 


Uruguay 
Venezuela: 
Other Areas 


Western & Southern Europe 
United Kingdom 
Austria 
Belgium-Luxembourg. . . 
Denmark 


Italy 
Netherlands 


Switzerland 
Turkey 


Eastern Europe 
Czechoslovakia 
Finland 


Other Areas 
Bulgaria 
Germany, East Zone 


Hun: 
Seana”, 


1928 


36, 103 
33,790 


6,010 
4,427 
1,364 
27 
185 

7 


641 


18 
234 
30 


1938 


24 , 863 
23 , 306 


3,115 
2,203 
762 
25 
123 

2 


565 
13 
119 
12 
9 


21 
8 
12 
82 
214 


6 
16 
103 


1,237 
443 
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Imports (c.i.f.) 


1947 


56 , 296! 
53,069! 


10, 205 
6,548 
2,843 

115 
693 
6 


1,686 

48 
564 
58 


1948 


64,104 
60 , 566 


11,640 
8,058 
2,904 

121 
550 
7 


1,885 
42 
569 
72 


Annual! Rate 
Oct 
1948 
Through Oct- 
Sept Dec 
1949 1949 


Jan- 
March 
1950 


June 
1950 


59,695 


10,929 12,290 


7,529 8,710 

2,936 3,143 

457 429 

7 7 x 
1,648 
44 
487 
51 


71 


April- 


Oct 1949 
Through 
Month 
Indicated 


8,753 (Aug) 
2,870 (Aug) 
428 (June) 


41 (July) 
486 (Apr) 
42 (Aug) 
39 (Apr) 


66 (Mar) 
37 (June) 
36 (June) 
58 (Dec) 


31 (Mar) 
70 (June) 


748° 1,0205 (June) 


922 
236 
357 

43 

154 
173 
500 


935 (June) 
267 (Aug) 
262 (June) 
44 (Aug) 
30 (Dec) 
140 (June) 


186 (uly) 
584 (June) 


7,035 (Sept) 
476 (July) 
1,693 (Aug) 
780 (Aug) 


2,932 (Sept) 
2,383 (Aug) 
475 (June) 
46 (Aug) 
421 (Aug) 


1,363 (July) 
1,857 (Aug) 
674 (Aug) 
280 (Aug) 
363 (May) 


1,100 (July) 
900 (Aug) 
278 (June) 


“700 (Aug) 
362 (Aug) 
224 (Mar) 





INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value in 


Exports (f.o.b.) 


Anglo-Egyptian. . 
Syria and ee 
Other Areas 


Japa 

Malays and Singapore. . 
Philippines - 
South Korea’ 


Resieis, Northern 
Rhodesia, Southern 


Data relate to ee, trade so far as reported by individual countries. 
Data refer to dar years except as noted in the CouNTRY NOTES, 
and si in December 1949 issue of International Financia 
Statistics. 

Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financic' Statistics. 

Continental totals include estimates for listed countries for which 
data are not available. 
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Annual Rate 
Oct 


1948 Oct 1949 
Through Oct- Jan- April- Through 

Sept Dec March June Month 
1949 1950 1950 Indicated 


— "27 im 
337 460 July) 
35 28 (June) 

283 487 (June) 


95 118 (May) 
22 38 (June) 
= 79 (May) 


127 (June) 
272 (July) 


57 Gunes 
528 Aw} 
1,108 (Aug 
352 (June) 
508 (June) 


608 (July) 
781 ely) 
259 (June) 
28 (Apr 
239 9 (Feb 


1,497 (July) 
"803 (Dec) 


579 (Aug) 
293 (May) 
80 (Jan 
224 (May) 
145 (May) 
172 (June) 
217 (Mar) 


163 treb) 
130 (Feb) 


46 (Dee) 
36 (Mar) 
216 (Dec 
106 (Apr 
96 (July) 


63 (Feb) 
114 (Mar) 


_Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on CountrRY PAGEs and de- 
scribed in the CouNTRY NOTES. y have been converted into U. 8. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
tatistical Office of the U. N. 


1 Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 
= total less China, U.S.S.R., and “Other Areas "of EasterD 





Millions of U. S. Dollars 


ed 


Sudan, Sage Serene. : 
banon* .... 


Syria and 
Other Areas 


French Indo-China 
Hong Kong 
India 


Indonesia...... 


Japan 
Malaya and Singapore. . 
Hey oa 


French 


Kenya and Uganda..... 


Madagas: 


Re cleis., Northern’. . 
Rhodesia, Southern’. . 


VOLUME III, NUMBER 10, OcTOBER, 1950 


Imports (c.i.f.) 


Annual Rate 


Oct 1949 
Jan-— April- 
March June 
1950 Indicated 


33 (Mar) 
550 (July) 
33 (June) 
288 (June) 


118 (May) 
294 (June) 
77 (May) 


$1 (June) 
227 (July) 


194 (June) 
580 (July) 
1,123* (Aug) 
289 (June) 
381 (June) 


778 (July) 
722 (July) 
517 (June) 
109 (Apr) 
185 5 (Feb) 


1,521 (July) 


"830 (Aug) 


194 (May) 


142 (May) 
805 (June) 
241 (Mar) 
120 (July) 
203 (Feb) 


838 (Dec) 
56 (Mar) 
284 pee} 
74 (Apr 
180 (July) 


78 (Feb) 
136 (Mar) 


* Adjustments to include freight and insurance on imports were ‘ Adjustments to include inland freight and insurance to frontier have 
made as follows (in millions of U. S. dollars): been made on exports as follows: Canada, 1947 (120 million ee. 
Annual 1948 (149 million yt 1949 (136 million dollars), 1950 annual ra 
1947 1948 1949 Rate 1948 Rate (128 million dollars); Union of South Africa, 1947 (10 million dollars), 
ses fs 1948 (14 million dollars), 1949 (14 million dollars), 1950 annual rate 
: as ee |e (9 million dollars). 

8 a> = wm os ‘Partly estimated. ‘Beginning March 14, 1950, Lebanon only. 
71928 and 1938 data refer to all of Korea. * Beginning 1948 includes 
Ruanda-Urandi. * Beginning 1947 exports of home-produced goods and 

imports for home use. 
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INTERNATIONAL FINANCIAL STATISTICS Pr ice Indexes 








Export Goods Home Produced Goods 
(1937=100) (1937=100) 
1949 Latest 1949 Latest 




































Jan/ Month Jan/ Month 
1938 1939 1946 1947 1948 Aug 1950 1938 1939 1946 1947 1948 Aug 1950 








North America 


Canada {.......... 87 81 142 169 Re a: op 

United States f..... 93 91 151 180 193 181 169 (July) 
Raw Materials. 88 84 167 193 221 207 203 (July) 
Manufactures. . 95 93 145 174 185 176 164 (July) 






Latin America 
<aate See 87 91 238 824 853 860 502 (June) 98 102 192 211 208 211 236 (June) 
| oe paca aes ea Seis a git, eta oe er oak ee ioe eel ae 
Venezuela......... sae Lae ree ap Sects vothes! meangty 96 98 125 139 151 149 148 (June) 
Europe 
Gs sb su's0 6 cao eee path 122 155 196 1384 (June) 


Belgium ¢......... 100 90 247 259 255 271 204 (July) ee kee ukees A wee ee peat 
101 112 168 177 180 188 


Denmark.......... 100 95 169 212 268 268 174 (Sept) 97 93 165 178 191 200 157 (Sept) 
Finland........... 75 74 178 #245 #276 250 166 (Mar) 93 92 177 215 308 288 211 (Aug) 
France ¢........... 87 80 198 222 178 214 165 (July) 
Hungary ¢......... 101 100 160 222 249 .... .... 
Ireland+.......... 116 118 208 220 257 256 170 (July) 
a cin 1022 101 .... + ~.... 281 287 195 (June) 
Netherlands f...... | are 257 266 266 253 172 (July) 
SN Bc cccnd soos 99 89 198 223 250 245 187 (Aug) oe she Go nee ee aa este caplet 
Portugal....... She ecg Cee cen 96 84 198 199 190 195 176 (June) 
EE ves naee 86 80 158 201 226 #200 179 (Aug) baile Gules Coen. “gules <hckeagal~" deuce vale 
Switzerland ¢...... 96 97 252 257 247 242 230 (Aug) 101 101 187 195 202 196 192 (Aug) 
United Kingdomt.. 101 91 163 186 208 209 156 (July) ia: “Saks. ~avne Sckabe! caged) enee ead 

Near East 
ON cone ececus 111 112 198 165 174 201 198 (Aug) 97 97 174 186 159 211 189 (Aug) 
Turkey ¢.......... 91 87 197 187 171 158 145 (June) aes aig Serer RN: ei ee oie 









British Dominions 


Tee 75 69 117 169 231 238 204 (Mar) 102 97 103 108 130 149 117 fsuly) 

New Zealand...... 94 82 114 142 72. Ci. eta 101 97 107 114 137 158 131 te 

Union of South Africa ions eee ere ae 104 91 130 134 138 141 104 (Aug 

Data are national indexes as shown in the country sections, converted through August 1949, official rate thereafter. Iran, official through 1939, 
to U. S. dollars at the selling rates of exchange shown on the country certificate rate thereafter; Italy, official rate through 1939, average of 
pages. For multiple currency countries the rates used were: Austria, official rate and free rate thereafter; Turkey, official rate through 1939, 
effective average rate. Costa Rica, controlled rate without surcharge. premium rate through August 1946, official rate thereafter; Venezuela, 
France, official rate through 1947, average of official rate and free rate controlled rate. 


Freight Rates: Voyage Charters 
(August 1949100) 





1949 1949 1950 
1937 1938 1947 1948 Jan/Aug Oct Nov Dec Jan Feb Mar Apr May June July Aug 
























United Kingdom............. 73 ee 142 125 69 65 72 72 74 75 73 70 73 78 85 

I eee teres eee 157 128 123 66 69 74 73 12 73 74 75 74 mee Shai 

ee a cel eli aa ae eke kt eae bahar 105 69 72 76 78 76 74 72 73 72 73 16 

a 55 41 ise UBF j te 65 68 70 13 75 71 68 chen “wpetene. shia 
1 December. 


2? November. 



















United Kingdom: Sterling rates. Mainly U: K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. lodex covers freight 
a for om, oe, eae, — nt sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
steel, weig ry gross freight proceeds. i i eeds i ight 

Norway: Mainly sterling rates. Ships of all nationalities, on principal a eenilcaenes —_ » weighted by the average gross Srey 
world trade routes. Through 1949 index covers freight rates for ; ; P 
coal, grains, timber, ores, and s , weighted by a rough estimate Sweden : Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
of their importance in world onde Beginning 1950 timber is ex- nationalities in trade to and from Sweden. Unweighted average of 


cluded and scrap iron and phosphates are included. freight rates for coal, grains, timber, and pulp. 
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Expressed in U.S. Dollars 


All Goods 


(1937=100) 


1938 1939 1946 


121 
140 
159 
133 


190 
179 
1385 


207 
170 
166 
190 


153 
160 
132 
160 
158 


135 
199 
163 


1947 


152 
176 
195 
167 


218 
188 
158 


209 
191 


1948 


180 
191 
210 
183 


222 
169 
170 


157 
243 
186 
201 
302 


193 
211 
155 
192 
176 


145 
207 
205 


1949 
Jan / 
Aug 


185 
181 
195 
175 


218 
133 
162 


195 
235 
196 
206 
289 


197 


Latest 
Month 
1950 


180 (Aug) 
193 (Aug) 
207 (July) 
181 (July) 


258 (July) 
136 (Sept) 
160 (June) 


132 (Sept) 
214 (Aug) 


"165 (Sept) 
211 (Aug) 
178 (Aug) 


199 . 


154 
189 
186 


146 
212 
206 


109 (July) 
152 (June) 
140 (July) 


124 (Sept) 
180 (July) 


1938 


91 
90 
83 
95 


96 


1939 
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Import Goods 
(1937=100) 


1946 


145 
161 
160 
166 


184 
“145 


1947 


175 
196 
193 
208 


236 
“162 


180 
202 
194 
194! 
230 


207 
185 
203 


"259 


226 
222 
233 


1948 


198 
220 
216 
226 


255 
“179 


198 
229 
236 
217! 
263 


175 
209 
210 
216 
274 


256 
232 
245 


1949 
Jan / 
Aug 


"212 
211 
219 


236 
164 


214 
226 
253 
214! 
249 


215 
203 
206 
262 


245 
228 
235 


Latest 
Month 
1950 


North America 


225 (July) 
252 (July) 
212 (July) 


....Canada t 
.... United States t 


Manufactures 


Latin America 


295 (June). . 


. Costa Rica 


exico 


“131 (June) .. . Venezuela 


Europe 


154 (July) 


192 (July)... 
179" (Sept). .. 
205 (May)... 
195 (July)... 
“151 (July)... 
175 (June)... 
206 (July)... 


195 (Aug) ... 
181 (June)... 


... Austria f 
.Belgium tf 

. .Czechoslovakia 
. Denmark 

. Finland 


. France ft 

.. Hungary t 
Ireland t 
Italy t¢ 

. Netherlands t 


. Norway t 
. Portugal 


150 (Aug) 
198 (Aug) 
138 (Aug) 


203 (Aug) . . ..Sweden 
189 (Aug) ... .Switzerland t 
185 (July) .... United Kingdom t 


Near East 


229 (Aug) ....Iran 
167 (June)... . Turkey f 


200 
131 


203 
143 


211 
164 


204 
169 


239 
200 


244 
220 


226 
227 


187 
234 


152 
187 


166 
202 


205 


200 (Aug) 
221 


186 (June) 


160 
220 


159 
213 


199 


96 206 


102 96 152 


British Dominions 


130 jee ... Australia 
174! 193! 143 \(June)...New Zealand 
166 180 141 (Aug) ...U. of South Africa 


begin in 1938. The level for 1937 has been estimated and the indexes sub- 
sequently converted to that base. 

t Unit value of exports and imports. 

1Import-type goods. *Average of six months. 


96 114 
94 126 
91 132 


120 
130 
139 


138 
159 
149 


152 
179 
155 


98! 95! 
100! 91! 
100 91 


140! 
138! 
138 


146! 
142! 
148 


121 uly) 156" 160! 


139 (June) 
118 (Aug) 


Prices of export goods and import goods are either unit values, de- 
rived from foreign trade returns, or wholesale prices of export goods and 
import goods. 


Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela 


Primary Commodities 
(1939100) 


1949 1950 


Month of 


Week Ending 


Jan/ aia 
Sept 29 Oct6 


Aug 


Oct / 
Dec 


Jan / 
Mar 


Apr / 
June 


Jul / 


1947 1948 1949 Aug Aug Sept 


United Kingdom 
Import Goods 
Agricultural Goods ! 
Non-ferrous Metals and Rubber ?... 
United States 
All Goods 


210 
172 
256 


295 
318 
332 


354 


244 
209 
284 


294 
322 
333 


352 


227 
195 
264 


230 
232 
270 


259 


246 
210 
286 


232 
236 
269 


261 


192 
165 
221 


227 
224 
269 


270 


196 
166 
220 


227 
225 
277 


277 


205 
168 
250 


236 
236 
293 


292 


226 
173 
294 


264 
260 
314 


317 


239 
176 
324 


285 
273 
323 


329 


301 
290 
324 


328 


297 
286 
318 


318 


Agricultural Goods ‘ 
Domestic and Import Goods 

Food Stuffs § 

Raw Materials * 256 258 223 222 210 205 214 244 267 287 287 
Import Goods ? 263 256 228 226 233 230 236 272 305 318 315 


United Kingdom: “‘Economist’’ Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


‘ Corn, cocoa, cotton, sugar, and wheat. Copper, lead, rubber, tin, and zinc. 


* Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard 
lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. 


‘ Barley, corn, cotton, hogs, steers, wheat, and wool tops. ‘ Barley, butter, cocoa 
beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘* Burlap, copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
silk, steel scrap, tin, wool tops, and zinc. 7 Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. 


Page 23 





INTERNATIONAL FINANCIAL STATISTICS re ices of Maj or Wor ld Trade Com 


A. IN IMPORTANT EXPORTING COUNTRIES B. IN IMPORTANT CONSUMING COUNTRIES 


Per Cent 
of World - 1949—— -—— ——.1950——____ 


Country Exports 1937 1938 1947 1948 Jan/ Aug Dec June July Aug _ Sept 
or Imports Aug 


FOODSTUFFS 


Oo cess . Al. Denmark an ‘ : 40.4 40.4 40.4 28.1 
(100 pounds) ; ; 

Bil. United Kingdom......._..... : i 27.8 28.7 28.7 20.2 

2. United States......... .... : a’ 59.4 50.4 48.3 43.6 


Al. New Zealand : P 38.4 


5 667.7 57.7 57.7 34.0 
Australia ‘ ; 89.0 42.6 44.9 31.4 
Netherlands........... ; : 73.2 66.7 71.1 466.6 


69.8 62.2 59.4 56.7 

63.9 74.6 78.8 175.4 

; 85.7 75.8 67.2 66.7 

Switzerland ‘ ‘ .. #8 81.8 $1.6 SLS 
United Kingdom : 22.1 23.8 25.8 17.6 
United States......... : 75.8 61.0 61.8 68.1 


Gold Coast and Togo... 35.96 24.27 20.68 _ 
Nigeria and Cameroons. 6 Ser 


(100 pounds) 


B 


1 

2 

3 

4 

1 

2 

3 

4 

5 

6 
Al 
(100 pounds) 2 ae eats ees 
3. Brazil omar ‘ 23.79 .85 .24 14.71 
4. French Cameroons ne iikhe Sob ee ee 
5. Dominican Republic. . . 4 ; ‘ 29.97 .97 .75 18.79 
7 Switzerland ‘ . aie: ‘ i 27.57 
3 

1 

2 

3 

2 


United Kingdom ose .41 34.24 34.24 28.79 23.79 
United States......... i . ‘ 39.75 20. ‘ 25.94 


13.79 : : 9.58 
24.21 : ‘ 14.68 
22.22 ; ° 14.29 


United Kingdom....... : ‘ d 19.06 : ; 13.25 
United States......... ; ; : 24.20 15.12 


: ‘ . 22.31 ‘ ; 42.738 
Colombia ; j ; 28.80 E ; 46.50 
El Salvador ; ; ; 29.52 j : 51.91 


; ; as SBT i ‘ 90.50 
Switzerland : ; sess S090 : ‘ 53.36 


United States......... j i .40 26.80 27. .40 49.00 


Coconut OIL 
(100 pounds) 


COFFEE 
(100 pounds) 


Philippines ‘ , 7 11.68 7. : 7.39 
Indonesia ‘ : cane Meee " i 7.52 


7.26 5.62 


Switzerland ne g eas aeeee 11.26 
United States ; ‘ : 13.99 8.93 


4.76 
8.16 
5.60 
4.43 


10.15 
7.62 


4.35 
5.00 4.00 
05 7. 6.41 
50 11. 95 10.10 
aa. aa ne 17 16.36 
8. 88 11. ll 7.76 
a: ae 8 60 9.35 
8.12 7.61 7. .69 7.89 


27.1 ‘ 50.4 51.6 d : 42.7 
28.3 ‘ 47.4 45.6 ‘ ; 46.2 


30.0 ‘ 46.4 54.1 / ‘ 40.7 40.8 45.6 ; 
27.6 ‘ 55.0 58.5 ‘ : 54.2 46.5 48.4 53.6 


COPRA 
(100 pounds) 


o eo 
- ©. 


Ap ERE reer ; : ; 6.85 
(100 pounds) PON. on cos 5 ex ; ; ee Aas 
. United States......... : ‘ ; 13.10 
. Egypt ay ciate =e eats 
Indochina beha ‘ . 7.26 
1 
1 


5.67 
15.02 
10.34 


18 


B 


Switzerland 


— 
—_— ee 
a » & SOFo CO: ~©- HR Ow 


United Kingdom. . 


SuGcar, Raw 
(100 pounds) 


. British Colonies... .... 
. Dominican Republic. . . 


SuGAaR, REFINED... B 
(100 pounds) 


1 
1 
2 
3 
1 
2 
3 
1 
2 
3 
1 
2 
1 
2 
3 
4 
5 
1 
2 
3 
1 
2 
8 
1 
2 
3 
4 
5 
6 


WMH WOOD HH 


Co 
i>) 


TEA A 
(100 pounds) 2 
2 


om 
awe 


B 1. United Kingdom....... 


United States 


mea 
m 


ee 
Unless stated otherwise in the Notes on page 26, 27 and 28, prices are domestic wholesale prices. The figures on per cent of world exports of 
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modities Expressed in VU. S. Dollars VoLuME III, NuMBER 10, OcToBER, 1950 


A. IN IMPORTANT EXPORTING COUNTRIES B. IN IMPORTANT CONSUMING COUNTRIES 


Per Cent 
of World 1949——-— 


————195 
Commodity Exports 1937 1938 1947 1948 Jan/ Aug Dec June July 


Aug 
or Imports Aug 


FOODSTUFFS (Continued) 

ll 51 Ry : ‘ 2.37 15 ; 2.22 
23 1 : 2.61 .16 ; 2.02 

: , : 1.78 05 2. 1.87 

. Australia 13 j ‘ , 2.88 Sirah 
Argentina 6 Laas 


. Italy 10 
. Netherlands 3 
1 
. Switzerland 1 
. United Kingdom....... 22 


(Bushel) 


w 
oun COne oR Cone 


TEXTILES 
17.06 15.01 16.54 


19.71 21.76 21.76 
18.70 16.31 17.10 


16.82 17.47 17.26 
18.99 19.60 16.95 
15.50 15.22 15.00 


15.89 17.27 16.55 
28.10 28.60 25.90 


33.8 32.4 31.0 
55.1 40.8 40.1 
75.8 66.4 64.8 
30.6 33.0 32.0 


33.9 40.0 37.8 
38.2 36.5 34.6 


39.3 37.8 35.4 
. Switzerland 51.6 45.6 42.1 


United Kingdom 39.0 39.1 39.4 


. Italy ‘ ‘ 66.6 68.1 64.3 
. United Kingdom....... i . 69.6 78.2 175.7 


. United States . p 74.9 61.9 61.0 


. Netherlands ‘ i 3. 66.5 64.8 63.3 
. Switzerland ; ‘ oe. C8 BS 8.0 


. Pakistan... oe Wiae 264 256 220 
319 312 292 


. United Kingdom....... 349 359 296 
. United States 370 377 300 


cans eam See 

8.28 4.61 4.01 

Switzerland r ‘ .... 98.26 3.40 8.88 
United States : ; j 2.60 2.60 2.60 


a Australia , . - 60.7 64.5 61.5 


New Zealand 26.1 16.5 24.0 33.8 42.2 
Union of South Africa. . : 44.5 59.2 


57.8 66.1 49.8 


38.8 40.8 40.0 


; 54.8 60.8 57.2 
United States. es ; 538.8 55.4 64.5 


vida 132 177 175 
. Switzerland oe ; 176 179 171 


. United Kingdom las 16 166 166 160 
. United States re 160 179 168 


METALS 


BURLAP 


(100 yards) . United Kingdom 


. United States......... 


. British East Africa 
. Philippines. . 


> WP 
noe 


Ne wone 


CORDAGE FIBERS... 
(hard) 
(100 pounds) 


w 


. United Kingdom 
. United States.... 


ar, BOC mon wo 


od 
©o- 


CO DO 


(100 pounds) 


w 
ee 
ao - 
| ox 


CoD 


y 
. Netherlands 


onoco 
CorPNoCwo 


CoTTON YARN 
(100 pounds) 


> 


wo 


(Short ton) 


oP 


> 


(Pound) 


> w 


Woo (GREASY).... 
(100 pounds) 


w 
POD WK OPO WF te Clr re hoe Cone or 


Woo. (SCOURED)... 
(100 pounds) 


wo 


> 


hile 
. Rhodesia (Northern). . 
. Belgian Congo 
Canada 


(100 pounds) 10.08 20.59 22.54 28.60 22.48 15.25 20.00 2... wee 
12.40 9.35 17.07 19:94 18.20 15.74 16.52 19.93 20.09 20.09 
14.85 11.61 27.65 25.82 27.10 22.85 28.80 29.04 29.04 29.04 
15.76 11.44 35.47 28.19 27.35 23.51 23.80 26.49 26.85 28.96 
-e. ses, 24.07 24.89 21.85 20.85 17.81 20.29 21.49 .... 
14:26 10.95 .... 25.66 23.01 20.65 21.33 25.09 25.40 28.54 .... 
13.26 10.01 23.48 24.12 20.38 19.33 19.13 23.25 23.25 23.65 
13.89 10.22 21.30 22.88 20.24 17.63 18.50 22.27 22.50 22.54 23.25 


w 
Porm coors Gono 
ons os 08 
ema © 


. United Kingdom 
United States 


2 % 
os 


Lr nnn nen a 
imports indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of tne commodity by volume in 1948. 
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INTERNATIONAL FINANCIAL STATISTICS 


Prices of Major World Trade Com 


A. IN IMPORTANT EXPORTING COUNTRIES B. IN IMPORTANT CONSUMING COUNTRIES 


Commodity 


> 


LEAD. 
(100 pounds) 


wo 


w 


ae 
(Long ton) 


wo 


SCRAP IRON. 
(Long ton) 


wo 


(100 fine ounces) 


> 


(Long ton) 


(Base box) 


> 


TIN 
(100 pounds) 


wo 


> 


(100 pounds) 


wo 


> 


(Short ton) 


FOODSTUFFS 


Bacon: (A 1) Unit value of exports through 1938; thereafter contract 
(B 1) Waterford through 1947, Wiltshire cut sides 
(B 2) Standard plain Chicago through 1938; square 
cut Chicago for 1947, thereafter slab smoked dry cure No. i brisket 


price with U.K. 
thereafter. 


1 
2 
3 
a. 
2. 
3 
4 
5 
1 
2 
3 
& 
2 
3 
+ 
I. 
2 
3 
1 
2 
3 
1 
2. 
1 
2 
3 
4 
1. 
2 
3. 
* 
5 
A, 
2. 
3. 
4 
1 
2 
3 
4 


Per Cent 
of World 
Exports 

or Imports 


Country 


. Mexico. ; 
. Australia. ... 
. Canada. 


France 
Italy. 


. Netherlands. . 
. United Kingdom 
. United States. 


. France. 
. United Kingdom 
. United States 


France 


. Italy.... 
. United Kingdom 
. United States... 


India. 


. United Kingdom 
. United States 


PER Scns acne awkis 
. United States..... _ 
. United Kingdom....... 


. United States. . 


United Kingdom 


. Malaya.. 

. Netherlands. 

. Belgium. 

. United Ki ngdom 


Canada 


. France. 


. Switzerland..... 
. United States. . 


. France..... 

. Netherlands 

. United Kingdom....... 
. United States. . 


. United States 

. Poland. pie 
; Germany (Bizone) . 

. United Kingdom. . 


a... 
. Netherlands 


New York, Chicago and San Francisco. 


BuTTeER: (A 1) Export f.o.b. 
thereafter contract price with U. K.., f.o.b. 
— to United Kingdom, f.o.b.; 

nited Kingdom, f.o.b. 
Creamery prints, first grade, Montreal. 

(B 4) Centrifugal. 

through 1948; thereafter all grades. 

92 scores, in bulk, for cash and short-term credit, New York. 


trifugal, Milan. 
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(B 2) Paris. 


1937 


DHOOM oo: - 


(A 2) Unit value of exports through 1938, 
(A 8) 1937-38, export 
thereafter contract prices with 
(A 4) Unit value of exports. (B 1) 
(B 3) Cen- 
(B 5) Friesland fine to finest 
(B 6) Average of creamery, 


———1949—___— 


1938 1947 1948 Jan/ 
Aug 


METALS (Continued) 


PO De C 


rNorwe 
1900 ~3 


— 
9H 0o 


NOS Done FOO 
’ 
ene Cryo 


or 


° 
GO WOR 


w-2: +: 
On 
a 


_ none om- 
| 00 © Om NO: 


- ONAN - On Oc: 
Ole + * ° 


- DAI H- 


~)- 
Co: 
> 
° e . ’ 
: ft NoOmRO MD: HQ CO 


oo 
w 
~ 
_ 
- 
a 


17.26 ; 

19.08 21.15 
14.40 15.94 
14.20 14.06 


Aug 


13.42 
18.94 
18.54 
22.05 
15.70 
15.03 


51.4 
48.0 
46.6 


13.8 
23.0 
15.2 
21.0 


130.8 
73.8 
71.9 


56.6 
52.0 
67.8 


7.62 
10.28 


99.6 
114.4 


103.0 
105.0 
130.3 
123.3 


104.5 
103.0 


9.82 


15.46 
17.88 
11.42 
10.70 


Dec 


13.13 
14.37 
10.69 
10.47 


OTHER MATERIALS 


8.12 8.64 


10.50 10.50 
11.37 12.06 


8.52 


10.50 
11.70 


8.89 11.56 11.56 


8.71 
7.30 


9.14 
8.07 


Aug 


11.52 
17.11 
17.77 
12.80 
13.00 
38.4 
33.6 
10.8 
22.1 
43.6 
100.7 


74.1 
2.8 


54.0 


7.40 


—————_1950____. 


Sept 


Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold 


Coast. 
quality. 
York. 


Coconut OIL: 


(A 3) Bahia. 
(B 2) ACCRA type. 


(A 5) Unit value of ex 


in Purchase. 


Manila. 
in tanks, f.o.b. New 


(B 1) Medium 
(B 3) ACCRA type, f.o.b. New 


(A 1) Starting 1947 buying price of the Commissioner ‘ 


Colombo (A 2) Sing epee a: 5 
ani 


(B 1) Crude, ex can. net naked. 
York. 


CoFFEE: (A 1) Santos No. 4, in Santos. 


Washed, f.o.b. 


for green Santos No. 4, f.o.b. New York. 


(A 2) Sundried f.o.b. Java for 1937-1938. Average 
Thereafter ‘‘Sundried A’’, 95 per cent dry, 


Copra: (A 1) Manila. 


price of three markets. 


(A 2) Medellin excelso. 
(B 1) Santos green, Rome; includes duty. 
Santos green, superior quality. 


(A 8) 
(B 2) 


(B 8) Average of weekly quotations 





modities Expressed in U. S. Dollars VOLUME III, NUMBER 10, OcToBER, 1950 


A. IN IMPORTANT EXPORTING COUNTRIES B. IN IMPORTANT CONSUMING COUNTRIES 


Per Cent 


of World 1949——_——- _ ——_—__—_—_1950—________- 
Commodity Country Exports 1937 1938 1947 1948 Jan/ Aug Dec June July Aug Sept 
or Imports Aug 


OTHER MATERIALS (Continued) 
Al. United States ; 8.88 .... 2.89 3.06 3.10 


es SN 6 Sa deedicveses ae 4.68 . 5.387 4.19 4.31 


. Italy : 7.16 . 4.19 4.65 3.58 
. United Kingdom....... ‘ 7.58 ‘ 7.05 5.69 5.94 


. Netherlands West Indies ae ee rr —e 
United States 2 7.90 8.23 8.06 8.27 
8.82 9.03 8.78 8.78 
17.72 23.46 19.83 19.69 
38.37 27.62 26.67 26.77 
14.38 14.08 11.09 13.85 
18.45 17.86 17.21 16.34 
15.51 15.15 11.76 16.54 


(Barrel) 


> 
roe coro 


(Barrel) 


wo 


> 


LINSEED OIL 


. Argentina 
(100 pounds) 


NN Ss Gide oie. 0'9'% ai oe et 
Canada 29.0 23.8 21.2 
. United States 29. 21.6 18.5 
28. 41.3 32.3 
0 
8 


he. 


oro OOC- - 


Aruw® COA SCOR OCHAIHOS ! WOR ON. .- 
n- ° 
S.- ° 
or 


on... 
limo Dm wom we 


ae 


wo 


. Netherlands........... 


34. 30. 21.0 
. United Kingdom 


34. 24. 15.8 
86. 87. 86.6 


103. 117. 87.9 
207 165.7 155.9 
150. 154. ; 

120. 107. 96.4 
97. 100.0 100.0 
51. 


49. 48. 
71 73. 51. 
49. 54. 51. 


19. 
20. 
19. 


18. 
21. 
22 
18. 


44. 
58 
89. 


D> AAD 


NEWSPRINT 
(Short ton) 


> 
w 
© 


& 


. Italy 

. Netherlands 

United Kingdom....... 
United States 


. Netherlands 
. United Kingdom 
. United States 


wt oY COO wm. 


seessc oo 
mocwr cw 
COWOAANS 


(Short ton) 


> 


16. 
16. 
15. 


20. 
17. 
16. 
18. 


47. 
55. 


(100 pounds) . Indonesia 


=a 85 Sus Sel | | 


& 


. United Kingdom....... 
United States (natural). 
. United States (synthetic) 


me 
o 
PO Aww NRO NONWA HH OOS wo: - 


See eee TO COKD CUR eH 
ooo AAT Oko BSkae 
et ht het =O COCO 

Pe Nr CO OF, 


n 
~ 


> 
-~ 
a 


(100 pounds) 


; tO MDD Mon UNeD COM 
RN NOD mmo AA O 
= MeO Nt ond 


- OA NOAM Naw aAAN 


7 
ee 
& co bo 
Noe 
& co bo 
nNwr 


> 
oe 
a 


130.9 
119.7 86.5 
145.7 93.3 


116.2 105.0 . eer se 
118.0 118.0 23.5 123.5 


(Short ton) 133. 
187. 


184. 


—_ 
@ 
theo San ZONMwD a a SOME oO 


arvom Not 
ARH A Ane 


& 
32k 
ono 
Qe co OO 
Aono 
AMwowo 


. Netherlands 
. United States 


- 


1. 
2. 
3. 
4. 
4. 
5. 
1 
2. 
8. 
a 
4. 
2 
3 
1. 
1. 
2 
3 
4. 
5. 
Bl 
2 
3 
1. 
2 
3. 
1. 
2 
3. 
4 
i. 
2. 
3. 
1. 
2. 
3. 
4. 
1 
2 


Nm BROS Bek NORD SOD BHM AGASCS A BAN @ 


& 
a. 
s: 
wo 
uo 
~ 
~ 


Djakarta. (A 3) Starting 1947 buying price of the Commissioner TEA: (A1) Assam, Calcutta, export price excluding duties. (A 2) 
of Commodity Purchase. Colombo. (B 2) C.i.f. Pacific Coast. Medium, contracted prices ex warehouse. Local weekly auction 
rice. (B1) Unit value of imports cif. (B2) Through 1938: 
Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for ormosa, fine; thereafter standard grade (composite). 
white rice thereafter. (A 2) Bangkok, No. 1, 25% broken, ex mill, Wueat: (A 1) No. 2, hard, winter. Average of reported cash sales weight- 
excluding tax, export duty and gunnies. (A 3) Blue Rose head, ed by quantity sold, Kansas City. (A 2) Manitoba, commercial ex- 
clean, medium to good New Orleans. (A 5) White No. 1, Saigon. ports. (A 3) Manitoba. Contract with United Kingdom through 
(B 1) Semi-fine, Milan. July 1950. Thereafter, International Wheat Agreement maximum 
price for Manitoba Northern, in bulk, in store Fort William—Port 
Sucar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. Arthur. (A 4) 1937 through 1938 average of daily quotations, f.a.s.; 
(A 3) Raw, 96°, f.a.s., Dominican ports. 1947-49 crops sold in bulk, thereafter, unit value of exports. (A 5) Unit value of exports. 
contract price. (B 1) Granulated, standard, Montreal. (B 2) (B 1) Milan. (B 2) Red and white. (B 3) Winter. Average prices 
verage White No. 3; official price. Paris. (B 3) Refined, Milan. (B 4) for coastal localities through 1938; government fixed standard price 
t dry, Refined loag sugar No. 1 including excise duty. (B 5) Crystallized. thereafter. (B 4) Government selling price, including duty, c.i-f. 
— (B 6) Granulated, New York. mill. (B 5) No. 1 Northern Manitoba, f.o.b. Vancouver. 
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Notes to Prices of Major World Trade Commodities 


TEXTILES 


BuraP: (A 1) 10% oz. 40 inch, Calcutta. Including om duty. (B1) 
101% oz. 40 inch, Dundee. (B 2) 10 oz., 40 inch, New York. 


CORDAGE FIBERs: (A 1) Sisal, British East African No. 1. Through 1938 
c.i.f. London, thereafter Board of Trade price c.i.f. buyer’s work. 
(A 2) Abaca, Manila. (A 3) Henequen. Through 1938 f.o.b. 
New York; thereafter grade A, f.o.b. New Orleans. (B 1) Manila 
abaca, fair roping. (B 2) Manila abaca, New York. 


Corron: (A 1) Middling 15/16, average of 10 markets. (A 2) enemas 
weekly quotations for Ashmouni, good, spot market, Alexandria, 
exclusive of export and intermediate taxes which amounted to 2.96 
dollars per 100 pounds on August 31, 1950, and to 5.91 dollars per 
100 pounds on September 30, 1950. (A 3) Average of weekly 
quotations for Karnak, good, spot market, Alexandria, exclusive of 
export and intermediate taxes which amounted to 2.96 dollars per 
100 pounds on August 31, 1950, and to 5.91 dollars per 100 pounds 
on September 30, 1950. (A 4) Type No. 5, Sao Paulo, exclusive of 
export and intermediate taxes which amounted to 2% per cent ad 
valorem in September 1950. (B 1) Middling 15/16. (B 2) Middlin 
15/16, Milan. (B 3) Strict Middling, c.i.f. Rotterdam. (B 5 
American Middling. 


CoTTon YARN: (A 1) American type, title 20, Milan. (A 2) Through 
1947, 32’s twist; thereafter, 36’s ring beams. (A 3) Southern 22/1, 
cones carded, white, for knitting, f.o.b. mill. (B 1) No. 82. (B 2) 
No. 20, Louis, first quality. 


JuTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average 
May/December. (B 1) First pec. Calcutta. Including export 
oy... =" Daisee 2/3 c. and {. Dundee. (B 3) Raw, native first, 

ew ork. 


SILK: (Al) Raw, type D, Yokohama, through 1938, thereafter raw, 21 
denier AA for exports. (A2) Raw yellow, 13/15 denier, export f.o.b. 
(B 1) Raw, 20/22 denier. (B 2) Japan, raw, double extra crack, 
13/15 denier, 78 per cent, white, New York. 


Woot Greasy): (A 1) Weighted average of sale prices of 7 standard 
grades of greasy Merino wool in Sydney and other markets through 
1938; thereafter 33 standard grades. (A 3) Annual figures are 
weighted average of wool auctioned or appraised in New Zealand. 
Annual data refer to sales season November-May. (A 4) Weighted 
average prices of all types auctioned in Union Harbours. Annual 
prices refer to sales season September-June and are weighted by 
monthly sales. = 5) Crossbred superfine, Montevideo. (B 1) 
Raw, eastern bright, low, medium or 1 /4 blood, staple or 50’s, f.o.b. 
Ontario. (B 2) Domestic wool, Grosseto. (B 3) Raw, 56’s Boston. 


Woo. (SCOURED): (B 1) Combed wool, current market. (B 2) Medium 
Merino, for fine oe: (B 8) 64—70’s, Dominion wools based 
on quotations from U.K. and Dominion sales. London. (B 4) 
64—70’s, good top making, in bond, duty unpaid, Boston. 


METALS 


Copper: (A 2) Unit value of exports. (A 4) Electrolytic, Montreal or 
Toronto. (B 1) Electrolytic, at port (B 2) Wirebars, Milan. (B 3) 
Through 1947 red copper in blocks; thereafter remelted copper. 
eo lectrolytic. 5) Electrolytic. (B 6) Electrolytic; Conn. 

ey. 


Leap: (A 3) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port. 
oa 2) Milan. (B 8) Ingots. (B 4) Soft foreign, duty paid. & 5) 
verage of daily prices of desilverized pig lead, New York. 


Pic IRON: (B 1) PL3, f.0.b. station Longwy. (B 2) Scottish pig N 
(B 8) aa weighted average of daily prices. we No.2, 
SCRAP sy - A a station. Ce Mae. B 3) North-East 
coast f.o.b.; ° : January. 1938, Chicago: 
thereafter Pittsburgh. a Chicage; 


SILVER : (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B 8) Other 
tnan newly mined domestic, .999 fine, New York. 


STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. 
hon, Slemsent tlie.” urgh. (A 3) 


TINPLATE: Hot dipped. Cokes 20 x 14. (A 1) Pittsburgh. (A 2) 
Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. 

inistry of Supply purchase price. (A 2) Bangka tin ingots. (A 4) 

1937-1938 an nning November 15, 1949 standard tin, London, 

Otherwise refined tin for domestic consumption, London. (B 1) 

Ingots, Straits f.o.b., Hamilton and Toronto, (B 2) Straits, at port. 

(B 3) Ingots, Milan. (B 4) Straits. (B 5) Through 1988 Straits; 
thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B 1) Ingots, at port. (B 2) Sheets; 
(B 8) G.O.B. foreign, duty paid. (B 4) Prime Western, New York. 


OTHER MATERIALS 
CoaL: (A 1) Average composite domestic prices of mine-run bituminous 
coal, at destination. (A 4) Welsh, Best Admirality, for home use. 
B 1) Through 1948 mine run industrial. Thereaf! ; mine run, 
ae delivery northern ports and Pas-de-Calais. Exclusive of 
xes. 


FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all 
= ports, f.o.b. ship at Gulf. (B 1) Light; price at port. (B 2) 
an. 


GASOLINE: (A 1) Tankwagon, New York. > 1) Toronto. Regular 
de, tank-wagon price to dealers, exclusive of provincial tax. 
{B 2) ao ~ eae tanks. (B38) Milan. (B 4) Extankcar. (B 6) 

o. 1 spirit. 


LINSEED O1L: (A 3) Raw, 1-2 drum lots, f.o.b. Montreal. (A 4) Raw, 
average of Saturday price (low) for carlots, f.o.b. New York. (B 1) 
Plata crude, f.o.b. station. (B 2) Raw. 

NEWSPRINT: (A 1) F.o.b. Canadian mill. (B 1) Domestic production. 
(B 2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. 
(B 5) Average of Tuesday prices for standard rolls, contract price 
New York basis, freight allowed. 


NITRATE: (B 1) Chilean nitrate. (B 2) Chilean industrial, 99 per cent. 
(B 8) Chilean nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port 
warehouses. 

RusBBER: (A 1) No. 1 Ribbed Smoked Sheets (R.S.S.) in bales, f.o.b. 
Singapore. (A 2) R.S.S., from 1948 inclusive of export duty, f.o.b. 
Djakarta. (A 3) R.S.S., f.0.b. Colombo. (B 1) Smoked sheets 
standard, Marseille. (B 2) R.S.S., London. (B 3) New York 
plantation, R.S.S. (B 4) Synthetic, GR-S. 

Tosacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of ex- 
ports, f.o.b. (A 3) Unit value exports. 

Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from 
Sweden. (A 2) Bleached sulphite, dissolving; unit value of —— 
less inland freight (A 3) United Ki m, unit ue 
exports, c.i.f. from Finland. (A 4) Dry bleached. Unit value of 
exports. (B 1) Sulphite, bleached, c.i.f. Dutch port, exclusive of 
import duties. (B 2) Domestic and Canadian sulphite (ex dock 
Atlantic Seaboard) Bleached No. 1 book, f.o.b. mill. 
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1950-———___———_—____—___—_ 
1937 1938 1939 1947 1948 1949 Jan Feb Mar Apr May June July Aug 






























776 835 


449.55 


808 





Peavin cea 1,052 1,136 


Le CaS a baa Mae ken 5 511.46 
Belgian Congo and 


1,211 
542.75 















Ruanda-Urundi........ 15.14 16.57 18.08 10.55 10.49 11.68 pee lew oak tesa “ieaaiae. teks 
PNG tvsusectens os 19.57 28.62 27.388 19.58 28.53 24.39 1.96 2.00 1.90 1.90 2.00 1.90 
RNG saree nese se sieo 1.92 2.42 2.71 Pa -82 70? eee enna vewee Ueehe iskcer aged 
Southern Rhodesia....... 28.15 28.52 27.85 18.30 18.01 18.49 1.49 1.44 1.50 1.45 1.50 1.47 
Se 2.64 2.86 4.40 1.66 2.01 2.85? ee ee ee ee eee eee 
Union of South Africa.... 410.71 425.65 448.75 392.01 405.47 409.68 34.23 32.04 35.11 83.29 35.49 34.60 34.59 34.87 
Other Areas............. 11.19 11.82 18.57 6.72 5.63 iene cbs | eee Ske SORE (kee eee OCS | 
North America............. 317.49 346.93 370.07 199.87 207.68 228.01 19.79 18.72 21.45 20.36 20.59 20.85 .... 
CE iaeiod vacsuwren 143.94 166.02 178.87 107.82 123.80 143.94 12.89 12.25 13.41 12.94 18.08 12.91 12.89 
SN a hig ctv avareia eb 46S 29.62 $82.33 29.46 16.26 12.99 14.19 1.58 -96 1.96 -70 -70 1.30 ahaa 









Vitam eaale : 148.58 161.74 5.51 6.08 6.72 6.81 6.64 


CentraljAmerica............ 3.22 3.99 6.27 9.29 9.86 10.10 



















eee -80 36 . 80 .38 73 95 14 ll 08 .09 08 13 .09 | 09 
NN x ciciseaeene 6a -85 17 1.07 -42 -48 -56 rer re enw noes ee ews (ase ener 
a ee -94 1.75 3.97 8.22 8.48 8.34 71 -77 -74 75 -69 -78 -75 -79 


Picveivensaws . 1.15 1.05 








Pissasswaves : 55.81 61.92 









Pc se atWanereneenes 7.18 7.58 8.84 6.12 5.68 5.20 34 .33 38 34 -40 MP stew ane 
i wisxkttenteneedede 9.54 10.29 11.58 5.91 5.72 6.27 .60 -23 56 TT .89 62 59 49 
ee eee 15.48 18.22 19.95 18.41 11.73 12.58 1.89 1.22 1.22 1.04 .92 96 1.12 1.13 
MN oe i iscchaiaie wre aja 2.47 2.47 8.10 2.01 2.77 3.51 -27 27 82 -27 34 33 ee” aden 
De cetehreseeindeesees 8.54 9.11 9.36 4.06 8.89 3.93 ‘ica eee | wad “cebe, Osea xewe gaa 
Ws Ktcsecesveeunn 8.98 8.95 5.05 -74 1.72 2.12 18 Al -18 15 -13 -14 -15 
ivabamaaetanns ‘ 4.24 exe tase “owes ‘ce 80 ewe 







ee 


Philippines............-. 
Other Areas............. 











Norte: World and continental totals include estimates for countries ° Ws sicevensece 3 
listed when no figures for those are given. Figures in italics represent 7 eee iia sscoses 187 Siisccwcanacnt 169 
preliminary estimates. In almost all cases figures for “Other Areas” Azone « production in the U.S. S. R. d 1936-88 was esti- 
are in part estimates. mated by the US . Bureau of Mines at 185 million U. S. dollars. 







' Estimated world total excluding U.S.S.R. Data for years 1940-46 * Exports. 
are as follows (in millions of U. S. dollars at 35 U. S. dollars per ounce) : * Including Newfoundland. 
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Coupon: 
Maturity: 
Call Date: 
Call Price: 
Market: 


Coupon: 
Maturity : 
Call Date: 
Call Price: 
Market: 


1949—Oct.. 


Nov.. 
Dec... 


1950—Jan... 


Feb 


Mar.. 
Apr... 

ay.. 
June.. 
July. . 
Aug. . 


Sept. 


Price 





International Bank for 


Reconstruction and Development 


2 per cent 
Feb 1957 *° 
None 
None 
New York 


~ 
28 
Q 


bhddduaeaae 


PITTITEIitl 


2.00 
1.99 
1.93 
2.00 
2.04 
1.92 
2.17 


Mexico 


$4.65 
Jan 1963 7 


Jan and July " 
100 


London 


Price Yield 
q 


22 10.90 
23% 9.71 


2 per cent 
Feb 1962 
None 
None 


PLT ETT 


9814 

97% 
97% 
97% 
9714 
96% 
97 
95% 


DO DS DO FY FY FY PY 
tw 
~] 






Panama 
314 per cent 
Dec 1994 
June 1950 " 
100 
New York 
Price Yield 

% 

58144 15.78 
72 4.70 
89 8.73 
97 3.38 
985, 3.31 
10 3.25 
3.28 

815% 4.15 
8734 3.82 
87 3.86 
935, 3.53 
88144 3.78 
8934 3.72 
931% 3.54 
95% 3.45 
95% 3.44 
94 $3.52 
93 3.56 
3.28 





I.B.R.D. and Government Bonds - New York, 


PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 


MENTS AND DENOMINATED IN THE CURRENCY oF 


3 per cent 
July 1972 

45 days 

102% 
New York 
Price Yield 
% 

95 3.30 
9834 yi 
102% 2.93" 
103 gi* 
103% lois 
10314 sre 
103% + 
103% gle 
103% 5410 
103% Sgie 
103% 5g 
103% Yyie 
103% ie 
102% 1.05% 


Paraguay 
3 per cent 
1970 
6 months " 
100 
London 

Price Yield 

% 

12% 16 

15% 16 

8 ty 

a 14 

17 14 
82 10.68 
341% 10.13 
55 6.67 
52% 7.08 
55 6.85 
56% 6.75 
5814 6.60 
55% 7.25 
5914 6.59 
621% 6.22 
584% 6.72 
58% 6.78 
5844 6.88 
59% 6.77 
604% 6.52 
67% 5.71 
6914 5.53 
681% 5.68 
67% 5.81 


+ Agricultural Mortgage Bank, guaranteed by national government. 


1 Prior to 1944 interest was 614 per cent and the bonds matured October 1, 1957. 
tured October 1, 1951. 


from 1% per cent in 1948 to 3 per cent in 1954. 
from 1% per cent in 1948 to 3 per cent in 1954. 


7 Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. 


Brazil 
3% per cent 3% per cent 
Oct 1979! Oct 1957 ? 
Apr and Oct " Apr and Oct "! 
100 100 
New York London 
Price Yield Price Yield 
% % 
2234 20.05 42 16.15 
934 38.07 14 39.15 
144% 26.81 251% 22.27 
15% 26.67 41 20.92 
181% 23.11 64 8.06 
34% 13.42 74 14 
50. 10.55 71% 6.66 ~~ 
55 6.75 82% 5.385 
61 6.15 87144 4.86 
54 6.95 9814 3.64 
47 7.98 99 3.61 
46 8.20 100% 3.438 
5344 7.17 9814 3.59 
54 7.10 974% 3.83 
54% 6.99 981% 3.73 
5454 7.13 101% 1.138'§ 
56% 6.93 102 1% 
60 6.47 981% 3.61 
645 5.89 99 3.57 
63% 6.01 99% 3.54 
58 6.59 9914 3.59 
5544 «7.07 101 3.45 
623% 6.13 101 ai9 
624% 6.14 101 1.36" 


Peru 


1-2% per 


cent 


Jan 1997 * 
Jan and July 
100 


New York 


Price 


25% 


Yield 
G7 


4/0 
13 
13 


8.11" 
8.05" 
8.05" 


6.86" 
6.67" 
6.35" 
6.06" 
6.06" 
6.32" 
6.59" 
6.28" 
5.94" 





Chile 


144-3 per cent 
Dec 1993 # 


June and 
100 


Dec " 


New York 
Price Yield 


165% 
163% 


% 
3.64 
4.80 


11% 18.40 
1034 14.16 
13% 11.73 


185% 
1814 
18% 
224% 
225% 
2114 


8.37 
9.08 
7.73 
5.06 
5.31 
6.66 


2837 3.58 


25% 
265% 
2634 


2834 
30% 
33 4 
33 

37% 
844% 
3234 
3514 
344 


7.92 
7.51 
7.48 


Uruguay 
4% per cent 3% per cent 
ay 1979 Aug 1999 
May and Nov Any time 
100 100 
New York London 
Price Yield Price Yield 
% % 
50 7.82 541% 5.65 
39 9.95 44 6.97 
474 8.77 49 7.25 
40 10.34 49 7.25 
5216 8.04 69 5.20 
6214 6.97 6714 5.338 
67% 6.46 71% 5.04 
15% 5.79 7514 4.76 
89 4.82 76 4.73 
95144 4.40 95% 38.69 
83 5.22 86% 4.14 
78% 65.62 85% 4.19 
80% 5.50 75% 4.80 
80% 5.48 738% 4.96 
82 5.33 75% 4.80 
85% 5.10 77% 4.62 
90 4.75 73% 4.95 
8714 5.08 72% 5.05 
91 4.69 74% 4.93 
90% 4.60 76% 4.75 
95 4.30 78% 4.61 
88% 4.76 78% 4.61 
89144 4.81 76% 4.76 
921% 4.48 1714 4.71 


* Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. 
‘Prior to 1949 interest was 5 per cent and maturity 1959. 

‘ Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. 
interest was 4 per cent and maturity December 1, 1954. 
1948 the interest was 6 per cent and the bonds matured December 1, 1960. 


114-3 per cent 
Dec 1993 « 
June and Dec" 
100 


London 


Price Yield" 
G7 


18% 3.78 
1414.57 
20 7.60 
1411.00 
25 6.24 
32 5.25 
24 5.96 
22% 5.02 
25% 4.71 
31 4.55 
34 3.03 
39 2.64 
3314 6.28 
31% 6.35 
3044 6.56 
31 6.49 
32 6.31 
3614 5.55 
38 5.35 
37% 5.88 
35% 5.68 
334% 6.00 
36 5.45 
40% 5.00 





Belgium 


3 per 





cent 


ay 1985 
45 days 


100 


Zurich 


Price 


3.74 


> im mm CO COCO CO 
eae 
SBSsaeaeX 


* Prior to 1943 interest was 5 per cent and the bonds ma- 
Interest increases on a graduated scale 
Interest increases on a graduated scale 


* Prior to 1946 


* Prior to 
Interest increases on a graduated scale from 1 per cent in 1948 to 24% per 
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pee pet bat beet eet 


London, Zurich, Amsterdam, Stockholm 


AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 


El Salvador Mexico 


3% per cent 3 per cent $5.68 
Jan 1976 Jan 1976 * Jan 1968 * 
Jan and July Jan and July Jan and July © 
100 100 100 
London New York 
Price Yield Price Yield 
% % 
15.14 24% «8 
13 13 
13 13 
13 8 13 
13 13 
13 4 13 
13 


Chile Colombia Cuba 


14-3 per cent 3 per cent 3 per centt 
Dec 1993 et 1970 et 1972 
June and Dec " Apr and Oct Apr and Oct " 
100 100 100 
Zurich New York London 


Price Yield" Price Yield _ Price 


41% per cent 
June 1977 
June and Dec 


New York New York 
Yield Price Yield Pri 
% oF. 


/O oO 
ain 1614 13 7.78 
iat 271% 13 7.83 
= 34 13 8.20 
— 27% 48 8.77 
81% 10.82 3214 ” 6.50 
38814 9.10 44 13 ; 
42 4414 13 
56 13 
551% 61 
66 53 
57% 6.53 
51 .47 


4414 8.57 
4415 8.56 
44) 


444 
4414 


8 


-- 
-“« 


4% 
1 13 eneeaa 
10% 7.75 
6% 11.93 
4% 18.24 


54% 16.50 


oe 
ON® 
PLIEL Ere iRé 


geen 


COOKER CORA Oro 


KMmounuma ff OoOnmN A 


90 
nw 


~ 
co © 


.. Oct —1949 
.. Nov 
..Dee 


. Jan —1950 
.. Feb 
j _ 
.. Apr 
; ‘iin 
. June 
..Jduly 


.. Aug 
. Sept 


COCWODOMOMMOHO COO COOMA 10 
G0 G000=3000000 CCC AH 


AAAAAA2AAAND AAN "WH 
AAAUMIAAAAD AMD BAM 


ANIIAIAAH 
Cor RN WOO 
OH Or OOF 
ee 


Czechoslovakia 
6 per cent 6 per cent 


Belgium Denmark 


4 per cent 4% per cent 3} r cent 3% per cent 4 per cent Coupon 


Nov 1970 
May and Nov 
100 


London 


Oct 1960 * 
3 months 
101 
New York 


Oct 1960 *° 
3 months 
101 
London 


Apr 1962 
Apr and Oct 
100 
New York 


eb 1972 
Feb and Aug 
100 


London 


an 1964 
Jan and July 
100 


Zurich 


Apr 1968 
Apr and Oct 
100 


Amsterdam 


Maturity 
Call Date 
Call Price 


Price Yield _—~Price Yield Price Yield j Price Yield ~ Price Yield Price 
108% 7.60 105 7.68 993, 
14 


49 19.71 9814 a 
12% 5514 17.81 47 8944 10. 
114% 4 
16 


10214 3.35% a ro 


2714 38.67 ’ 14. 26 15. 16 

M4 48 22.68 10. 391% 10. r 

34% 8414 11.40 16 
585, 80 12.87 16 
76 4 88 11.27 1s 
99 M4 100 _ 8.50 18 
108 12.96" ~ 10114 6.06 
75 18.67 711% 10.28 


ESz 


aha PPP Phe 1 


4934 28.14" 


538 26.42" 
52 26.92" 
52 26.92" 


521% 26.67% 
57 24.56" 
5525.45" 
51% 27.18" 
52 26.92" 
46 30.43" 
50% 27.72" 
521% 26.67" 
50% 19.95" 


57% 138.51 


60 12.91 
58 13.41 
58 14.04 


5814 13.58 
55% 14.60 
55% 14.60 
52% 14.80 
52% 14.96 
52% 15.10 
50% 16.18 
50% 15.84 
53% 14.62 


79% 


aha eee eee BP wm COCOCOCO COTO 


Lark hee BP Crh & O10 


10314 
103 
101% 


1045% 
10314 
103% 


104 
104 
1035 
1045% 
104 
103% 
102 
101% 


.. Oct —1949 
.. Nov 
.. Dec 


.. Jan —1950 


Feb 


a 
.. Apr 
‘Mey 
. June 
. July 


. Aug 


- > bm me CO OO OO we 
Howewcoceo 
SNwwmnMc 


100% » | Sept 


cent in 1958. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. * Prior to October 1946 interest was 
8 per cent and maturity April 1,1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. ‘'° Prior 
to October 1946 interest was 8 per cent and maturity April 1,1951. ' Callable for sinking fund only. Current yield. ‘'Indefault. ‘4 Interest 
payments suspended. 16 Yield to next call date. 16 Trading suspended. 17 No quotation. 1 Prior to August 1949 interest was 6 per cent 
and the bonds matured in July 1962. Interest increases on a graduated scale from 14 per cent in 1948 to 3 per cent in 1954. '* The yield to next call 
date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. * Prior to February 1950 the 
2\ per cent bonds due July 15, 1957 were shown. This issue was called at 101 on February 17, 1950. * Entire issue called at par December 1, 1950. 
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Coupon: 
Maturity: 
Call Date: 
Call Price: 
Market: 


1949—O 
N 








Coupon: 
Maturity: 
Call Date: 
Market: 


Sept 4 


* Residential Mortg: 


vernment. tf City of 


ic 
ovV.. 
Dec... 


1950—Jan... 
Feb... 


_-- 
.. 
May... 
June.. 
July.. 
Aug.. 
Sept. . 
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Denmark 





4 per cent 
June 1967 
June 15, 1957 
10 
Stockholm 


Price 


Slllli titi 





96% 
96% 


errr erryaaede 


mimim moO COCOtOGD GOtCOcCoO 


Egypt 


r tent tf 
an 1963 
Any time 
100 
London 


Price 


— she OT OO Cr oe 


AALLL AAA ALL PP 


Ale 








414 per cent 


Apr 1965 


100 


Price 


103% 
103 


6434 
37 
87 
1814 
96 
991% 


10514 
104% 


91% 
86% 


961% 
9514 
9514 
971% 
97% 
983% 
99 


3 


3. 


7 
12 


ts 
6. 
4, 
32 
4141 
3%" 
01 
52 


57 
.70 
67 


4 


Ooh he Pee PP orn 


Apr and Oct 
New York 
Yield 
O7 
/O 
.62¢ 
62¢ 


29 
62 


75 
03 
54 





Finland 
5 per cent * 5 per cent 
Sept 1961 Nov 1963 
Mar and Sept Nov 1951 
100 100 
New York London 
Price Yield Price 
/0 70 
104% 4.12¢ 104% 4.374 
102144 4.50¢ 102% 
25 21.30 25 
3914 13.99 35 
30 18.69 30 
48 12.01 8914 
59 9.94 57 
1 6 70% 
89% 5.98 105% 
76 7.73 101% 4. 
55 11.72 92% 5. 
501% 12.92 80% 7.25 
53144 12.69 88 6. 
55 10.14 87 6. 
564% 12.10 87 6. 
5514 12.34 901% 6. 
6214 10.76 90% 6. 
61 11.08 92% 5. 
69% 9.35 93% 5. 
674% 9.83 94% 5. 
71 9.26 941% 5.6: 
6614 10.17 94% 5.7: 
6434 10.47 941% 5. 
67% 10.57 94% 5. 


984 


109 
105% 


Bank, guaranteed by national government. 
guaranteed by national government. 
4 Maremmana Railway, guaranteed by national government. 
is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields 
? Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. 





Ireland 


5 per cent 
Nov 1960 
Nov 1950 
100 
New York 


Price 


114% 
100% 
9 


3 per cent 
June 1971 
June and Dec 
100 
Zurich 


Price Yield 
O7 


52 
33 
41 
4714 
5914 
61 
73% 
84 
75 
6614 


784% 
7634 
78 


79% 
79 
78 
11% 
11% 
76 
6814 
701 
73% 


1 Prior to 1947 the 5 


ee So NwwS FKL HOIHDO a 





95144 3.24 


i 
cP a RR ORR ROD NOS 


1-3 per cent 
Jan 1977! 
80 days 
100 
New York 


Price 
% 
7814 9.90 


76% 10.39 
6534 12.61 





37% 5.338 


334 per cent f 
Apr 1966 
Apr and Oct 

100 
Stockholm 
Price 

103% 

10334 

~ 


50 
50 

7 

75 
73 
95% 
9634 
99 
97 


993% 
9934 
100 


100 
100 
100% 


1004 
100 
100 
100 
98 
98 


Portugal 


3 per cent 
Jan 2002 
Jan and July 3 
100 


236g 20 Sewer °e° 


eoeococe cococs cococe 
San Aas Cwee 
-~ 


1-3 per cent “ 
July 1977 *° 
30 days 
100 
London 


Yield 


% 
57144 9.82 
4914 11.50 
11.66 
5 ‘ 


1.928 
1.90 
1.90° 


1.91° 
1.918 
2.038 
4.24° 
4.21° 
4.128 
4.568 
4.588 
4.608 





London 


Yield 
6 


7o 
3.76 
8.99 
4.67 
5.17 
4.25 
8.44 


[eee ee eo 
wo 


aw 
ie) 
or 


+t Mortgage Bank of the Kingdom of Norway, guaranteed b 
§§ Morocco Railways, guaranteed b 
r cent bonds due 
ased on present coupon rate (2 


French Government an 

ecember 1951 are shown. 
r cent) are calculated 
3 Callable for sinking fund only. 





I.B.R.D. and Government Bonds - New York, 








PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY oP 





Netherlands 


qumqpguneinniten, 
334 per cent 
May 1957 
May and Noy 


101% 


New York 
Pri 





8 


22111 i lliill 





234 per cent 
Sept 1974 ™ 
30 days 


103 


New York 


Price 


100 
103% 


100% 
101% 
101 






se ie 


oom AAR he 
aegeeeess SER SSIlIIIIiiil 


Canada 


~ 
i) 


NNN NNNNNN NNW 
Arszesze222 823 


a 
oO 


national 
Cherifien 
Interest 






sz 


SHMHHHHNHS SOS OS 
RegeReeses SBR SSII III ii! 





~ 
r) 


roropoporoporener PON 
Qusseseze222 22 


> 
© 









London, Zurich, Amsterdam, Stockholm Octosze, 1960 








AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 














Australia South Africa Morocco 
————————— SS ————— 
8% per cent 34 per cent 8% per cent 5 cent §§ 
Feb 1962 * July 1974 ‘Apr 1967 Bee 1978 santa 
45 days July 1964 Apr 1965 3 months Call Date 
102% 100 100 100 Call Price 
New York London London Zurich Market 
Price Yield Price Yield Price Yield Price Yield 
% % % 0 End of: 
105% 4.50¢ 90 3.76 _ a cat TP Dicer baiddueecena suis denumecwndarncemiambanaaene 1937 
100% 4.95 8214 4.20 — — — a ale eek a de ee 1938 
72% 17.89 831% 4.15 —_ — MR RCNED)86=—- «sibs HAH Ka wein ane Sadie Ha Meatwhne bwARwa RRO ewe u aera 1939 
55% 10.94 93 3.61 _ _ 39 Ne ae ae reseed ee ee 1940 
68 11.78 89 3.85 — _— 49 SP 80 ah ce Oa a ee Re in die Sk SO ad we en ne een ae ee 1941 
81 eg 92 3.68 —_ —_— 56 2 q$ ~sheciAN das duveeacewnkd san eeneaune dae eka td entie weak Lek 1942 
91 5.96 96 3.46 _— _— 6334 — pale eWNGuGail a duale wanes ee 0 Wesieabehewwedcans eae eeeneseae 1943 
100% 4.95 100 3.25 _— _- 7334 72) 80. RAR RUM AMR eda e RREOOE A On ibe WARE ENE ace aan aaa 1944 
103 4.284 100 3.25 —_ _— 9434 5.35 iiaddeus xa cdledaa siueess Amiendad aud ecw ae nadsasd eee 
3.026 112 2.41¢ a =_ I Sa rd anc aaah eee 1946 
1038 3.02 — — DEE? <sisicc ai capasaaaeueeakseednnadiendelensntoeenerreel 1947 
85 4.95 104 2.93¢ — — SE NERO eee ade cede Seb eisaa ONNR REC 0. ceeeteareemeeuel 1948 
85 5.03 9614 3.46 — — PP neidbbse adie pence nbenh Mines ep hnneebenunseawse Oct —1949 
85% 4.93 9714 3.40 9714 3.738 ID 1 ai inns a ciike Wale. 6 iW e a 4. d Reims waka ee eR Aaa ov 
9054 4.38 9914 3.28 9714 3.76 I ccccaa ree balis Feadadbeea euemanennhpamee tea eas Dec 
8954 4.44 97144 3.42 981% 3.70 103% SOE” Osa niad eae didn awed sah Seale ia hewn babaianetin Jan —1950 
92 4.18 9714 3.48 984% 3.72 103% RR AG kindduceeeqececaiunnad ces Teere ea we eee meee eb 
938% 3.99 97% 3.45 98% 3.61 10234 ical heh inln keris de dca ae ate ded REC eae ee ae Mar 
9614 3.72 9814 3.41 9814 3.63 102 SR ee Apr 
95% 38.81 971% 3.40 98% 3.66 102% PP a a aca dine noe ame u aide iala Kain euueene ca wand aabinne ay 
9 4.09 96144 3.47 100% 3.52 00 aah ainsi a: Gd aa aera diate wa ale damit kek wei ain was ae June 
86144 4.72 97144 3.42 100% 3.54 EE ee ee re ee me eee July 
91 4.32 98144 3.38 101% 3.48¢ RT, kerk a cee ns CNS h se Me nnamees nae anaeveeweeees Aug 
904% 4.37 100 3.30 100% 3.464 hay Weds waa W ae EN cad Aad ee Rewer eeunePeeenaed Sept 












‘Yield to next call date. 5 In default. * Interest payments suspended. 7 Trading suspended. * Current yield. *No quotation. '° Prior 
to 1949 interest was 5 per cent and apuaty was 1959. Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. " Prior 
to August 1949 the 3% per cent bonds due Janu 15, 1961, were shown. 12 The yield to next call date is negative and therefore the excess of the 
price quoted over the price at which the yield would be 0.00 is llown. ™ Entire issue called at par November 1, 1950. 


























Price quotations and yields of bonds of the International Bank for prior to the next interest payment. Bonds of the International Bank 










Reconstruction and Development, of National Governments and of bonds for Reconstruction and Development are quoted in thirty-seconds but 
guaranteed by National Governments. Bonds traded in New York, the prices shown in the table have been rounded to the nearest eighth. 
London, Zurich, Amsterdam, and Stockholm are shown. Yields on these bonds are calculated on the prices before rounding. 

Only bonds that are currently serviced with full contractual interest Yields in per cent per annum have been calculated to date of maturity, 
payments on present agreements are included. No bonds with ma- except where otherwise indicated. Where there is no definite maturity, 
turity before 1957, or whose amortization or sinking fund provisions yields have been calculated to the final date by which the bonds will be 
will effect retirement before 1957, are included. retired by the operations of the sinking fund. Yields for callable bonds 

have been calculated to the earliest call date when the market price was 

Prices in the New York market are for the last trading day of the year equal to or greater than the call price. On certain sterling bonds the 
or month and represent the closing prices, or when not traded, the mean market quotation shown is higher than the call price and no yield to call 
of the bid and asked prices. In the London and Stockholm markets, is given. This is due to the fact that the price, net of accumulated 
prices represent the mean of the buying and selling price quotations since interest, is below call price. In some cases, sinking fund payments are 
no official closing price is quoted. Prices in the Zurich market represent not being met according to contractual schedule and therefore there is 
the most recent cash transaction, or the mean between the last bid and uncertainty as to whether the bonds will be paid off or extended at ma- 
asked price, or if these are not available, the mean between the bid or turity. Under such circumstances a current yield calculation might 
asked price on the one hand and the most recent price in a cash transac- more clearly reflect the true yield situation. However, in order to main- 
tion on the other. Prices in the Amsterdam market represent closing tain comparability throughout the table, the yields have been calculated 
Prices on the last trading day of the period. to earliest call or to maturity. 

In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted In those cases where interest payments had been temporarily suspended 
ex-interest and yields are computed on the price shown in the table. owing to the war, no yields are shown during the suspension period even 
However, it is the practice in London to sell bonds at a price which in- though suspended interest payments were later made. 
cludes interest accumulated since the last coupon was paid. The yields See March, April, August, September, October, and December 1949, 
shown are based on the price after accumulated interest has been deduc- and January and April 1950 issues of International Financial Statistics 
ted, except where the bond is quoted ex-interest, usually about five weeks for description of the series. 
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a ee 
1941 1942 : 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: Average or Prevailing Rate) 
Preferential... ° . .73 3.73 3.73 3.73 3.73 8.78 3.78 3.73! 
Basic... : . 83° . .23 4.23 4.23 4.23 4.23 4.23 4.23 4.23! 
Auction - = 4.94 4.94 4.94 4.94 4.94 4.94 4.94? 


; 4.23 4.02 4.04 4.09 4.08 4.45 4.81! 
Curb+ ee aii ve Ss ied rides ekg Panes 4.80 9.25 15.80 
BuyYING RATES 


Special.... —_ _ _ _ _ 5.007 5.00: 
Preferential . . ee 4.2% 4.22 3.98 3.98 3.98 8.98 3.98 3.98" 


Basic..... fea ; : ; 3. 3.36 3.36 3.36 3.36 8.36 8.36 3.36 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK..... 5é 2 562 xX 705 1,339 1,668 1,696 1,071 809 ss 
Gold ny . } 497 614 992 1,197 1,072 322 143 216 
Foreign Exchange......... Lae 65 x 90 348 466 624 749 666 ne 
DOLLAR EXCHANGE IN U. S. BANKS ae 5 76 68 94 77 113 136 216 201 
Government and Banks big i : ape aie pews aes 
Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
20 Exports. .. aoe Z ; ,57 ‘ 1,465 1,789 2,360 2,498 
21 Imports, c. i. f : § ‘ 9 1,277 1,274 1,007 1,154 
VALUE OF TRADE (In Dollars) tian of U. S. Dollars) 
22 Exports.... : 456 503 683 739 
23 Imports, c.i.f... : 2 325 272 268 227 295 
VOLUME OF TRADE (1987 =100) 
24 Exports.... re kh 55 46 50 48 
25 Imports. . Pea 71 56 45 30 34 146 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS......... 6 ; 1,440 1,812 42,318 4,548 5,689 8,686 2,795 
81 DomEsTIC CREDITS: Government 58 595 f 592 571 619 964 950 1,301 1,786 
$2 CREDITS TO OTHER BANKS...... — 11 — — —- — 13,737 18,895 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 DoMESTIC CREDITS sie 3,2: 217 3,294 23,616 4,337 4,898 5,635 6,188 13,862 19,637 
41 Government as bbe 9:0 Ke 3386 xX 471 767 1,250 2,180 2,465 3,162 2,979 
Official Entities. . Mg 9 2.958 fX 386 854 824 464 409 4,294 7,859 
Business and Individuals. . i , \32,759 2,716 2,824 2,991 3,814 6,406 8,799 
eee 785 xX 771 912 1,187 1,979 2,406 1,108 
Currency and Deposits (Millions of Pesos: End of Year) 
MONEY SUPPLY. ea cce 45 2.351 2,551 22,476 3,212 3,789 5,590 6,771 10,657 14,622 
Currency. . = 1,088 1,068 1,072 1,242 1,489 2,186 2,581 4,719 
Deposit Money ‘p 1,318 1,488 1,404 1,970 2,300 $3,455 4,190 5,938 7,936 
TIME DEPOSITS. 3 2,224 2,171 %2,667 2,887 3,183 4,008 4,524 5,947 
GOVERNMENT DEPOSITS. . eu 110 176 XxX 279 266 454 1,082 918 2,630 
BANK CLEARINGS { ,05 3,700 3,899 3,869 4,515 5,158 6,454 6,890 ; 12,400 15,916 
Money and Capital Market (Per Cent: End of Year) 
70 GOVERNMENT BOND YIELD.... 4.97 4.99 4.96 x 4.15 4.13 xX $8.16 ; 8.00 $.04 
(December 1938 =100: Average of Months) § 
71 SHARE PRICES ee et he 121 128 168 220 284 402 602 725 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All nda ( 110 129 167 188 193 208 222 
81 UNIT VALUE: EXPORTS.......... f ; 94 115 168 206 226 311 418 
82 eee 135 145 182 219 217 194 235 
83 CosT OF LIVING..... ‘ 103 106 112 113 135 159 180 
84 WAGES (Monthly Earnings) 102 105 112 130 142 177 247 
Production and National Income 
AGRICULTURAL PRODUCTION (1987 =100) 
Wheat....... 2 95 100 57 83 


Meat... eae oie bats é 113 118 83 104 
Wool.... Dd a 35 139 138 


(Billions of Pesos) 
9$ GROSS NATIONAL PRODUCT...... ‘ j ‘ ‘ : 11.9 14.3 20.0 26.0 


94 NATIONAL INCOME. eS ; ; ; 5 9.5 11.6 : 16.4 20.9 


a 


+ Curb rate at end of period. t Monthly totals and 12 month averages. § Beginning 1947. Data from 1944-1946 based 0 
Page 34 Friday quotations; prior to 1943 on last Friday of month quotations. 
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—en 
1949 Comin:  smmemmmemnnmensccemanltll 
Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 
738 (Pesos per U.S. Dollar: Average or Prevailing Rate) 
: ; 3.8 38.9% 3.98 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.73% - 
4.298 8.73 3.73 3.73 3.78 8.78 3.78) 5"373 5°37 «5.87 «5.87 «5.87 «5.87 5.87 5.87 5.37 5.37 5.374 9-00 2 
4.94 4.28 4.28 4.28 4.28 4.23 4.23 6.09" §.09 18.98 5:98 5.0 ,§:09 18-98 18-98 18-99 6.09 6.09 7.50 # 
j : ; ; : ; ; .29\ 
4.81! 4.94 4.94 4.94 4.94 4.94 4.94 .... \i7'07 11/64 13:26 18:17 13.62 13.62 12.77 12.77, 12-58° 12.53 — $8 
5.80 4.81 4.81 4.81 4.81 4.81 4.81 9.02% 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.024 13.65 4 
10.30 9.60 10.40 11.50 10.60 13.00 13.50 16.50 15.80 15.15 14.80 13.90 13.75 13.95 13.74 15.50 17.25 18.05 5 
5.00? 
3.98" 5.00 5.00 5.00 5.00 5.00 5.00 i= 7.20 7.20 7.20 7.20 1.20 7.20 7.20 7.20 7.20 ‘et 6 
, 83? 4. , 8: j ; 83 4.83 4.83 4.83 4.835 7.50 
3.96 3.98 3.98 3.98 3.98 3.98 3.98 \5"73) 5°73 5.73 5.73 5.73 5.73 5.73 5.73 5.73 5.73 5.73f — 7 
3.36 3.86 98.86 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 5.00 8 
ee (Millions of U. S. Dollars: End of Month) 
216 aS a | rrr eee EE) ee So, ae pes Aiea ee 
aa 143 143 167 «19167 167 167 4167 166 ~ = 216 216 216 «4216 §«€6©216)0| e216 sisa216—ia2GC—“‘<‘(‘C‘<‘(C;;*é*:SCSCSS;:SCD 
201 a A Me cee cae Sees | wees Sue Sela Sikes dee’ iohae dali obGau Gils bec ae 
vee 225 227 4280 229 «225 222 228 «234 ~& 201 210 219 221 £227 «+9234 «+238 #*3239 «#2250—Cti«w«wW. 
Ea a SSS A he a 163 174 #176 184 #=#$(1d98 197 ~.... QU .... 
47 45 45 43 41 39 iw... 5 
3, 718 (Millions of Pesos) 
4,645 ae 240 245 228 238 312 353 399 472 321 408 540 490 435 372 We sain 20 
re 297 301 301 342 451 400 415 479 423 398 475 302 341 343 386... 21 
975 (Millions of U. S. Dollars) 
| 090 sagal dase eas 61 62 88 83 81 75 -——>182<— 104 102 95 ee 
ies gen Pie 938 107 108 129 ~~» 101 91 ——> 176 <— 81 71 66 OP ki Secu alalenee 
(19837 = 100) 
er eons 25 
aia dea | Sa CM: | KS | ee ae. oe ae 25 
2,539 (Millions of Pesos: End of Month) 
1,770 2,607 2,465 2,420 2,427 2,480 2,465 2,527 2,576 2,539 2,518 2,499 2,615 2,691 2,849 2,880 2,892 .... .... 80 
4,026 1,722 1,741 1,748 1,745 1,714 1,730 1,734 1,748 1,770 1,793 1,867 1,846 1,835 1,852 1,860 1,858 .... cone 
20,887 21,288 22,228 22,188 22,726 22 ,782 23,142 23,319 24,026 24,363 24,982 25,018 25,284 25,454 2°,691 25,905 .... .... 8 
40 
41 
42 
3 
Rae (Millions of Pesos: End of Month) 
8,939 a a ony ae ee ee ee NM Boe et a cil — 
pen 6,725 6,809 6,858 7,018 7,110 7,374 7,638 7,709 8,939 8,349 8,494 8,572 8,771 8,705 8,954 9,174 .... .... 61 
; ih aes “al aah wake daek | RSS: eke | ean Feeds ait ‘cake’ sisi Giles Bade Seis. ane 
ae bliss aa ve vale ! a: 53 
16 ,360 eeee, phen Re 9 aici aie ei en lias 54 
16,157 16,412 15,973 15,024 14,919 17,213 15,458 17,150 18,814 nig 55 
3.02 (Per Cent: End of Month) 
8.00 3.00 3.00 3.01 3.00 3.01 3.01 3.01 3.02 cane. waco, Se BE CAP Oe BAN asia. xccc Hl 
636 (December 1938 =100: Average of Daily Quotations) § 
654 614 618 552 546 614 608 583 554 562 547 545 544 531 513 459 £503 551 71 
80 
81 
82 
83 
84 
aes URS aie, WE eae ee el eee Nate lees es Ee Nk a a ieee inl 
ve ee oda Ghee auee™ Aelia wide Aewa. awed Set UEad’s gui, (genie i wlake gir laa ne 
93 
95 
ST 
5 based 02 


‘Beginning August. ? Through September. * Beginning October 3. ‘Through August 28. § January /August. 
‘Beginning July 19. 7 Beginning June 23.  '*Lessthan12 months. * December. Page 35 





Australia 


Exchange Rates 
EO eee 


Gold and Foreign Assets 
10 GOVERNMENT AND BANKS....... 
11 Gold 


12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 DOLLAR EXCHANGE IN U.S. BANKst 
15 Government and Banks..... 
16 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 esc kre edunate es’ 

22 SERNEE MUDD. ss cexsssenss 
VOLUME OF TRADE 

23 es eh cw wia ms 

24 ERT uae nbs sa os 552 oo 


Assets of The Commonwealth Bank 
$0 FOREIGN ASSETS ............... 
$1 Domestic CREDITS............. 
Assets of Other Banks 

40 DoMEsTIC CREDITS............. 


41 ee 
42 Non-Government........... 
ST Enc kG hawk bhe nie din 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 Currency 
52 Deposit Money............ 
SS “Tene TPPONNNS.................. 
$53 Banx Dusirstt................ 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ee cab 

62 ee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 


64 Use of Cash alances....... 
65 Monetary Operations....... 
66 AUSTRALIAN POUND DEBT....... 
67 FOREIGN CURRENCY DEBT....... 
Money and Capital Market 


70 LONG-TERM Gov’T BOND YIELD. . 
71 SHORT-TERM Gov’T BonpD YIELD. 


SHARE PRICES 
72 Ee ec eyes ban 
73 ES en 


Prices and Wages 
80 wang pene Pancmst eee 


81 oe sce nies 
82 Import-Type Goods........ 
83 Export Goops................. 
84 cls ga ouichia wich ahs 
85 0 OD 
86 a EO Se es tad 


87 Cost or LIVING................ 
88 WaGEs (Hourly Rates).......... 


Production and National Income 
90 MANUFACTURING EMPLOYMENT... 
AGRICULTURAL PRODUCTION 


91 Es Cun ch ss kk os wo 
92 | ee re 
93 |” SS ee eee eee 


12.3 


148.5 
103.2 


100 
100 


100 


342 
296 
87 
185 
140 
190 


ao | 
Sor 


=n | 

pet 

Om ac 

Woo tte One 


3.86 


100 
100 


100 
100 
100 


100 


100 
100 
100 
100 


100 


100 
100 
100 


744 


1938 


3.896 
251 


6 
208 
37 


14.1 


141.7 
127.3 


108 
117 


42 
111 


353 


312 
33 


190 
141 
191 


~-3 | 
om co 


leo 
Rim DAI O-~60 


“pro 
et 
On -— 


3.76 


104 


96 
124 
106 


789 

















1939 1940 1941 1942 1944 1945 1946 1947 
(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.722' 3.198? 3.198 3.198 3.198 3.198 93.198 3.200: 
(Millions of U. S. Dollars: Last Wednesday of Year) + 
209 319 215 281 669 596 759 603 
14 11 7 6 29 53 82 88 
176 292 191 259 640 543 677 514 
19 16 16 16 _ _— — — 
11 16 x 23 53 29 46 31 
(Millions of Pounds) 

15.3 17.8 16.2 12.5 74 7.4 9.0 10.2 
122.5 149.7 185.0 159.8 146.7 155.3 196.9 309.0 
118.2 181.8 128.8 170.1 242.7 218.5 177.6 208.3 

(1987 =100) 
116 121 102 118 98 93 104 116 
105 107 85 101 117 100 82 84 
(Millions of Pounds: Last Wednesday of Year) t 
45 87 60 79 188 177 224 178 
126 122 173 284 418 426 386 466 
(Millions of Pounds: Average of Weekly Data in December) § 

364 398 411 392 405 470 466 504 
48 93 111 121 176 228 161 113 
316 304 300 270 230 242 305 391 
35 42 44 51 89 54 50 53 

(Millions of Pounds: Approximately End of Year) 
203 248 287 396 613 648 703 737 
54 67 87 125 218 204 211 203 
149 181 200 271 399 443 492 534 
oe Sie ca peed oe 228 205 198 
188 221 236 264 315 xX 450 637 750 

(Millions of Pounds: Years Ending June $0) 

—4.1 —28.9 —105.3 —208.7 —371.3 —257.7 —149.3 -—388.2 

76.3 92.2 129.0 187.6 310.5 3844.0 357.8 9396.6 

80.4 121.1 234.3 396.3 681.8 601.7 507.1 434.8 

7.0 38.5 79.1 205.7 366.5 2538.4 157.4 29.4 
—3.7 -—10.8 24.0 5 on — -11.6 5.2 
9 1.2 oun 2.5 4.7 4.3 3.5 3.8 
218.5 257.1 3820.8 528.5 1,299.1 1,552.2 1,723.6 1,755.4 
123.8 1238.1 187.7 187.4 121.6 121.38 107.2 ° 106.9 
(Per Cent: Average of Months) 
3.92 3.30 2 3.23 3.24 3.24 3.25 3.24 3.17 
cats ae 2.477 2.45 2.45 2.48 1.90 2.12 
(1987 =100: Average of Months) 
101 100 103 93 113 116° 133 156 
79 75 73 72 84 90° 96 102 
(1937 =100) 
100 110 117 132 139 140 141 150 
101 107 108 119 123 125 127 133 
99 119 138 160 177 175 172 179 
72 86 87 92 104 115 144 208 
69 82 82 88 94 94 108 177 
48 78 82 83 106 136 202 286 
106 112 112 114 183 150 163 182 
105 110 115 125 129 129 131 136 
109 112 120 129 136 137 141 154 
(1937 =100) 
106 114 129 139 142 138 145 154 
110 112 114 112 99 91 95 95 
103 189 54 110 78 35 94 77 
101 99 108 108 109 103 84 93 
(Millions of Pounds: Years Ending June 30) 
771 834 906 1,058 1,268 1,235 1,260 1,319 


+ Prior to 1947 as of last Monday of year. 
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tt Monthly totals and 12-month average. 





t End of year and month. 
tt Home consumed goods. 








1948 


3.2004 

1,214 
88 

1,126 
22 


9.7 


407.4 
838.3 


107 
117 


$51 
358 


597 
138 
459 


62 


879 


1,711 
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1949 
3.206! 


1,140 
88 
962 


90 
33 


11.4 


547.2 
414.0 


121 


1,914 





§ Prior to 1945 average of weekly data in last quarter. 
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TS 
— 1949—$—$—$—$_—$— SS _t'r 
949 Apr May June July Aug Sept Oct Nov’ Dee Jan Feb Mar Apr May June July Aug Sept 
(U. S. Dollars per Pound: Average or Prevailing Rate) 
2068 3.206 8.206 38.206 3.206 3.206 3.206' 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.298 
(Millions of U. S. Dollars: Last Wednesday of — 
140 1,354 1,403 1,456 1,430 1,415 1,025 1,057 1,074 1,140 1,186 1,268 1,343 - 
88 87 87 88 86 86 87 87 89 88 89 89 88 
962 4 1,278 1,268 1,243 1,211 849 880 895 962 1,008 1,089 1,165 
90 a 88 101 101 + #117 90 90 90 90 90 90 90 
33 15 20 22 20 32 44 30 25 21 
sag oS eee Ue tee eee” lee ae 26 22 17 
ae 3 3 3 
(Millions of Pounds 
11.4 . ‘ 1.2 f + a we 6a ChE 1.0 1.0 
7.2 . ; ; 8 35.7 986.8 45.1 52.4 652.1 53.0 61.3 
14.0 1 88.6 36.5 1 37.0 40.9 42.5 40.1 44.6 44.5 44.0 
(1987 = 100) 
121 160 125 102 104 118 182 125 112 182 
bees ———> 145 <—$ Ss — > 150<— Ss ———— 158 “3 
(Millions of Pounds: Last Wednesday of Month) 
418 396 392 384 382 378 395 399 418 436 461 502 614 
384 $47 840 322 326 362 366 382 # 384 $35 335 358 9340 
(Millions of Pounds: Average of Weekly Data in Month) 
698 607 628 629 639 #658 ###&673 #698 698 714 747 1759 
174 122 124 #129 41384 «#%+143 151 174 174 179 187 # 181 
524 485 499 500 505 515 522 6524 524 535 560 578 
83 49 59 68 16 16 86 83 78 65 67 64 
(Millions of Pounds: Approximately End of Month) 
052 910 896 913 937 983 1,052 1,041 1,077 1,124 1,131 
240 218 217 «29218 #220 221 £228 #240 221 224 #228 #231 
812 692 693 717 760 812 819 853 896 900 


216 9 208 7 209 209 213 216 220 224 — 234 
085 1,203 , 937 1,011 1,370 1,156 eee ls nena 


(Millions of Pounds: Years Ending J une $0) 


19.7 
9 
5.1 rae: plete 
$2.2 ..1,775.0 
06.6 os eae , “a 
(Per Cent: Last Wednesday of Month) 
8.12 e " . - s 8.18 3.12 3.12 8.12 3.12 3.18 
2.00 ‘ ‘ “ ‘ ‘ 1.97 1.97 2.00 1.88 1.95 1.95 
(19837 =100: Average of Daily Quotations) 
163 66 170 173 177 179 185 
109 112 115 116 118 120 122 
(1987 = 100) 
189 193 198 203 207 
185 189 192 199 198 201 202 
200 203 211 215 226 230 229 
298 299 312 327 373 363 359 
304 317 338 369 454 433. .... 
246 ‘255 «255 55 
162 —_—_> — camel 171 Gane 
203 Siete Siam 201 ican ake 205 209 213 
(1987 = 100) 
162 165 166 165 166 168 169 
107 
126 
104 
914 
—— a 
quarter. ; 3.199 thereafter. 2 net April 1. 3 Beginning January 14. * Through September 29. * Through 


* At old valuation represents 836 pounds. ’Lessthan12months. ‘* Exchange closed in December. Page 37 
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PON reeeanecnaa ners atte 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Schillings per U. S. Dollar: Average or Prevailing Rate) 
1 
2 Effective Average.......... ‘ area ve Sie ar Pe ..-. 10.14% 10.14 10.14 
3 Premium 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK. . of Ria wk or est vawis 1.70 9.647 
Gold : ‘ Paces pd Neue pect OAs Mies .01 4.767 
Foreign Exchange 27. 29. sens aes aia ee cat ess 1.68 4.887 
DOLLAR EXCHANGE IN U.S. BANKS .... oie rie ore ee = si eo -25 5.118 
Government and Banks oa heb’ 
Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (Millions of Schillings) 


20 219 842 


21 Imports, cif.............-. rae action How hear aie .... 1,808 8,811 4,889 
VOLUME OF TRADE (1937 =100) 


22 ee bi pe ee ‘ sere ean 29 54 
23 Imports rnb ce rae as snd ans ‘ane ee 24 4l 
Assets of the National Bank (Millions of Schillings: End of Year) 
30 FOREIGN ASSETS . ee pei diate nies a er ee 17 968 136 
81 Domestic CREDITS: Government Fake Sea Pe .... 12,547 12,860 7,802 


Assets of Other Banks (Millions of Schillings: End of Year) 
40 DoMEsTIC LOANS... ' here a spats Seals ee 1,870 2,146 4,206 
41 Official Entities eh ria ce Laie Ceo ee eee ee Pee 203 204 318 
42 Agriculture......... KS im (es neha yey pas eee aan a 209 184 377 
43 Commerce..... aim hed “eae Paes puhit ie Sakai ar 344 494 1,022 
4h he i i Sg ecu iaw Gt Be ea et ee sept Heoalts wees 725 886 1,836 
45 Others. ...... casi ee ee Bek se aa a ee 388 378 654 
Currency and Deposits (Millions of Schillings: End of Year) 
50 MONEY SUPPLY..... ay a ove eons ae pa ee eee Pcs 9,906 8,790 10,418 
51 Currency i ~e ne ee pane ee .... 98,265 56,656 4,326" 5,635 
52 Deposit Money..... roe sie ae sige ia cee .... 4,247 4,464 4,783 
53 BLOCKED MongEy: National Bank — $38,546 4,015 3,3737 428 
54 Time DEPposits.... poe: nies ae eng a Gt, aes Senor 945 1,272 
55 BANK DEBITs{............ o ae on Ac ae ee aekic pee rays 6,030 
Money and Capital Market (Mar 19388 =100: Average of Months) 
70 SHARE PRICES er eas aaek rr oak 356" 628 363 


Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods). . oe hows 5a rams ae 5 adiais 307 


81 Food ce whe | ade eae oak. “age” “cage ee  - 
82 UNIT VALUE: Exports........... ee sie vee Bessy ae males pct 239 304 


8&3 I areca on 5 i LS ihe 55 tat 338 372 
84 RETAIL PRICES pee gia ree sib hi 8412 8412 209 804 

(Aug 1988 =100) 
85 Waces (Hourly Earnings) Psa Sasa 75" oa pubes 176 284 
Production (1987 =100) 
90 INDUSTRIAL PRODUCTION Pees poe 89 


+ Monthly totals and 12-month averages. 
1 January 1/March 17. ? Beginning October 28. 3 Through November 21. ‘ Beginning March 4. 
5. 7 December 7; publication of data suspended until January 23, 1948. 8 September 30. 
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194 ————_—__—_ 1950 
1949 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Schillings per U. 2 Dollar: ee or i Rate) 


14.57 14.534 14.53 14.53 ‘ 14.53 14.53 14.535 
0.14 3 10.14 10.14 10.14 10.14 10.14 10.14 10.14% 21. b 21.538 21.53 21.49 21.49 21.49 ‘ 21.49 21.49 21.49 
, 26.17 26.17 26.17 26.18 26.13 26.13 ‘ 26.13 26.138 26.13 
(Millions of U. S. Dollars: End of Month) 
9.40 ; * 33 . 86 =. 07 21.44 20.49 19.52 19.79 19.40 20.53 19.34 19.21 19.49 20.50 : B.06 tw 
4.99 . 98 .98 98 4.98 4.98 4.99 4.99 4.99 4.99 4.99 4.99 5.01 5.01 ‘ 5.02 5.02 
14.4] ‘ 14: .35 12° 88 15: :08 16.45 15.50 14.53 14.80 14.41 15.54 14.35 14.22 14.48 15.48 5. 18.83 aiaate 
ae ae ee ee ad signa = . X 44.27 44.02 42.90 39.28 39.25 “ 35.49 31.99 
43.34 43.45 42.17 38.31 38.70 . aa 
oe .57 .13 .97 .55 ‘i ne 1.10 
(Millions of Schillings) 
3209 258 289 5 221 254 252 257 405 342 403 497 463 490 510 494 
5 . 3449 839 892 464 530 522 483 807 743 745 972 733 894 729 637 
, (1937 = 100) 
69 70 71 55 64 60 60 83 66 77 95 90 91 93 82 
76 75 78 75 89 85 73 111 84 72 88 78 84 71 60 
(Millions of Schillings :End of Month) 
194 178 179 214 205 195 198 194 205 193 192 195 205 238 368 
8,387 § 7-908 7, 8,062 8, 8,617 8,283 7,977 7,990 8,387 8,299 8,417 8,599 8,448 8,238 8, 8,594 8,637 
(Millions of a End of Quarter) 
See sis vee A se es BE we ees ..+. 7,787 8,634 
SN cic nee: ME keane 2isé UE cece chee | 3ese cae. 
536 ae Focus a isan pate Se eins oe 536 ar ay 566 604 
1.993 Sang jugar Me aaa ok Ce ewan vawe Dae tems «ave ae? ee 
2'936 pistes cto! ae seas inch ee ~ ilar a cove cece Osea Gee 


ME icc seas SE ace ciak A -cnee eee | vee 996 1,047 


(Millions of Schillings: End of Month) 


1.709 § 10,981 10,921 11,127 11,198 11,324 11,307 11,285 11,456 11,709 11,606 11,698 11,678 11,774 12,001 12,211 12,474 
s 5,877 5,765 5,797 5,996 5,957 5,817 5,490 5,465 5,721 5,599 5,639 5,611 5,618 5,684 5,783 5,857 
5 988 5,054 5,156 5,380 5,197 5,367 5,490 5,795 5,991 5,988 6,007 6,059 6,067 6,156 6,317 6,428 6,617 


1.186 § 1268 1,234 1,528 1,558 1,655 1,430 1,227 1,282 1,186 1,563 1,824 1,890 1,766 1,505 1,615 1,757 


1.670 1,511 1,552 1,562 1,578 1,575 1,588 1,596 1,662 1,670 1,788 1,856 1,954 2,052 2,078 2,095 2,135 
7962 6,092 6,755 8,622 7,695 7,870 8,703 8, 668 9, 173 11, 393 oy Sarat nae seaiae oars 
(Mar 1938 =100: Mid- — Qoutations) 
310 300 309 306 297 294 299 320 316 312 322 306 295 280 
(1937 =100) 
403 855 353 446 414 422 423 424 441 480 488 497 510 503 
423 363 360 493 434 449 450 451 488 492 494 497 499 489 
387 359 388 396 365 382 386 408 408 481 509 516 517 505 
407 376 399 418 414 374 382 401 406 461 538 622 614 614 
400 360 359 412 411 410 415 427 459 467 459 446 437 438 
(Aug 1938 =100) 
369 846 350 384 385 387 391 392 405 403 378 393 397 399 
(19837 =100) 
118 113 119 122 120 117 133 132 137 130 123 133 142 133 


_—_—O8——_————_—_ ee 


§ includes 1,061 million schillings for January/June ERP imports, not distributed by months. 10 March. " April/December. 
"April August. | ™ Less than 12 months. Page 39 





Belgium 


1938 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 NATIONAL BANK 738 

11 Gold 729 

12 Foreign Exchange 9 
TREASURY: Gold. . 44 


29.59 


DOLLAR EXCHANGE IN U. S. BANKSt 
Government and Banks..... 
Business and Individuals. . . 


Foreign Transactions 
VALUE OF TRADE 
Exports 
RUNDE WORNS. 2.500%. s00ecne 
VOLUME OF TRADE 


Assets of the National Bank 
$0 FOREIGN ASSETS 
DoMEsTIC CREDITS 
ES 
Non-Government........... 


Assets of Other Banks 


40 Domestic CREDITS 
Government 
Others than Banks 


= Cro 


Currency and Deposits 
MONEY SuPPLy (Net) 
Currency (Gross) 
Deposit Money (Gross) 
National Bank 
Other Banks 
Postal Check System... 
BLOCKED MONEY 
TIME DEPOSITS 
BANK CLEARINGS$§.. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD.... 
71 CALL MONEY RATETTt 
SHARE PRICES 
Industrial 
Metals 
Textiles 


tle 
Coe 


i" 
Co mo 
<a | on ro 


— 


Prices and Wages 

80 WHOLESALE PRICEs (All Gooids).. 
81 UNIT VALUE OF EXPORTS........ 
82 S 

8&3 

8&4 

85 UNIT VALUE OF IMPORTS 

86 KETAIL PRICES 

87 WAGES (Hourly Earnings)....... 
Production and National Income 

90 INDUSTRIAL PRODUCTION 


91 NATIONAL INCOME 


1939 
29.68 


716 
714 
2 
17 
733 
159 


INTERNATIONAL FINANCIAL STATIsricg 


1940 1941 1942 1944 1945 1946 


(Francs per U.S. Dollar: Average or Prevailing Rate) 
29.63! 43.96? 43.96 43.96 


(Millions of U. S. Dollars: End of Year)t 
735 732 733 745 800 
734 732 732 732 716 735 

1 - 1 13 82 140 

17 17 17 17 17 
752 751 749 762 815 875 
145 117 122 124 185 


1947 


43.96 


875 894 


594 
300 


894 
125 


(Billions of Francs) 
(1987 =100) 

wee gece, || bef 3 
(Billions of Francs: End of Year) t 
21.7 21.6 32.7 35.0 
17.0 20.8 34.2 44.4 
16.2 20.1 32.3 43.7 
8 a 2.0 a 


(Billions of Francs: End of Year) 


20.4 27.0 47.0 54.4 
13.4 19.5 38.9 42.8 
6.9 7.4 8.1 ed 


2.2 2.3 1.0 2.2 


illions of Francs: Approximately End of Year) 


68.3 125.6 138.1 
45.3 76.9 77.8 


143. 
82. 


4. 
43. 


8 
14.4 ; ‘ 
8 ° ° 15. 
2 
4 


97. 
32.4 35. 
(Per Cent: Average of Months) 
4.13 4.01 3.82¢ 4.01! 
.78 015 .65 .62 
(1937 =100: Average of Months) 
185 209 2265 2325 
134 145 1635 1875 
163 203 2538 3085 


(1987 = 100) 


52. 
3. 
88. 


3 
4 
5 
7 
1 
2 


4.45 
1.08 


153 
146 
218 


328 


406 
480 
384 
348 
306 
340 
I 342 


478 
3007 
2807 


350 

(1937 =100) 
Seah eekly 31 xX 72 86 
(Billions of francs) 


190.6 214.6 


1948 1949 


43.96 43.96 


938 
624 
314 


897 
698 
199 


938 897 


oe 
oe 


.— 
orn 


_ 


—_ 
ofc Co 
Oooo carts 


mo 
— 


243.9 249.1 


eee ee 


+ Prior to 1948 as of December 25. 


Page 40 as of the first of the month. 


t End of month and year. 


§ Monthly totals and 12-month averages. 


tt Prior to 19% 
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194 
Aug Sept Oct Nov Dec Feb Mar 
(Francs per U. S. Dollar: Average or Prevailing Rate) 


43.96 43.96? 50.15 50.15 50.07 50.07 50.09 50.18 50.30 


(Millions of U. S. Dollars: Last Thursday of Month) 
937 919 897 875 876 892 
720 709 698 679 679 682 
217 210 199 196 197 210 


937 919 897 875 876 892 
125 118 119 124 133 119 
vais | ee 67 79 59 
57 54 60 


Apr May June July Jan Apr 


43.96 43.96 43.96 43.96 


961 
664 
296 


961 
142 


1,044 
718 
327 


1,044 
142 


952 
715 
237 
952 
127 


885 
679 
206 


885 
121 
62 
59 


998 1,027 
704 


720 
294 8307 


998 1,027 
124 118 


(Billions of Francs) 
6.3 6.6 
7.9 6.9 

(1937 = 100) 

71 79 91 102 

95 106 94 105 


(Billions of Francs: Last Thursday of Month) 


5.6 
7.0 


7.5 
8.1 


6.4 


an 
AD 
oO 
Im 
on 


an 
SS toe 


os 
SS wero 
SS xc 
a 
co-3 
an 
SS 


aSS8 
Goenhom 


waocn 
th oa 


we RS 
ohED 
Oo eA 


~ 


ae 
_ 


ee 
oreo 
Co a — 
-_ 
SHaw em Ss 
oo Or 


Dm 

& Ooo 
CnOOCOm 20 wee 
ORR OSO TO 


~ 
Qo 
a 
os 
oe 


— 
ne 


ee 
aSas 
AanCe~a 


-o BES 


aarne 


om 
rm DOO me 


~ 
a 
© 


ee 
C@rocua 
noro 


roca 
wien 
hm DON 


— 


on 
$3 


CAOR BRA BMD 
Om he 
ROY Qe 
DWONIVQIEOSM MA 


~ 
ne 
© 


~ 
on 
o 


eee 
wBES 
G2 oS & CO 


non 
to moO 
 COCOm 


— 
$& 


CO mt 
moO Ie 
WUeENMNw AS 2S 


~ 
ne 
or 


41.6 
44.9 
41.7 

3.2 


40.7 
49.6 
45.3 

4.4 


39.6 
46.6 
43.5 

3.0 


39.6 
46.5 
41.7 

4.8 


40.4 


(Billions of Francs: End of Month) 


4 58.1 
5 35.1 
-9 23.0 
ol 2.2 
Uli 


157.1 
89.8 


_ 
Com = roo 
orm 3 Go co S236 rm NaS 


5 
3 
5 
| 
mf 
4 
0 
6 


~ 
— 
~ 


4.49 
1.18 


4.51 
1.14 


(1937 =100: First of Following Month Quotations) 
139 139 144 146 145 142 


140 
162 


133 
171 


334 


374 
429 
443 
346 
310 
373 


334 
370 
404 
312 
350 
310 
374 


57.2 
34.2 
23.0 

3.0 


160.5 
92.2 


113.6 


4.48 
1.25 


138 
175 


58.5 
34.9 
23.6 

2.2 


3.1 
47.1 
17.3 
33.1 


57.8 


84.5 
23.3 


1.8 


90.5 

2.9 
46.5 
16.9 
32.2 


5.5 5.9 
104.8 107.4 ; 
(Per Cent: Average of Daily Quotations) 


4.46 
1.25 


139 
190 


(1937 = 100) 


338 
362 
411 
334 
364 
314 


372 
396 


339 
347 
347 
248 
353 
314 
368 


4.44 


1.25 


138 
185 


337 
347 
298 
329 
357 
317 
370 


34.9 
24.2 
2.8 


illions of Francs: Approximately End of Month) 
7 155.1 157.2 157.4 


91.1 
:* 


4.41 
1.25 


134 
182 


333 
331 
292 
256 
362 
321 
368 
398 


4. 
1 


ee 
® Go 00 00 
m® CoN 1D 


Noon 
wane 
a~-ca 


a 


° noe > A] 
- &Woo wee S& 
- mC NCO GM 


90.6 


40 
25 


144 
136 
179 


335 
335 
291 
253 
345 
324 
367 


(1987 = 100) 


93 95 95 93 95 95 96 


‘January 1/May 9.  * Beginning October. 


* Exchanges closed A 
31, 1944 to June 4, 1945. ‘ ian 


* Through September 18. * Less than 12 months. 
ber. * September and Decem 


? January/April, Belgium only. * March. oe. Page 41 





Bolivia 


1937 1938 


Exchange Rates 
SELLING RATE 
Official. 
. — Tax 
cia 
- With Tax 
Free. 


29.60! 


Gold and iaiten Assets 

10 CENTRAL BANK.. 

11 Gold 

12 Foreign Exchange 

13 OTHER BANKS 

14 Gold.. 
Foreign Exchange. . 

TOTAL. 

DOLLAR EXCHANGE In U. S. BANKS 
Government and Banks 
Business and Individuals 


16 


Foreign Transactions 
VALUE OF TRADE 
Exports. ... 
Imports, c. i. f. 
VOLUME OF EXPORTS 
Minerals 
Tin... 
Silver... st 
Assets of the Central Bank 
80 FOREIGN ASSETS .... 
81 DOMESTIC CREDITS 
32 Government 
83 Official Entities..... 
84 Business and Individuals..... 


85 CREDITS TO OTHER BANKS... 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC CREDITS. 
Government aes 
Other than Banks.......... 
44 CASH 


Currency and Deposits 

50 MONEY SUPPLY... 

51 Currency 

52 Deposit Money . 

68 TimME DEPOsITS 

64 GOVERNMENT DEPOSITS 
55 BANK DEBTst 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue. 
62 Expenditure. ... 

FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos 
64 Foreign Currency. 
65 Use of Cash Balances....... 
66 Monetary Operations....... 
67 BOLIVIANO DEBT. 
68 FOREIGN CURRENCY DEBT 


Prices 


UNIT VALUE OF EXPORTS 
Minerals ; 


20 
21 


83 CosT OF LIVING. . 


a NS A 


t Monthly totals and 12-month averages. 


Page 42 


1939 


32.33 


50.254 
45.46 


INTERNATIONAL FINANCIAL STATISTiCcg 


ron 


1940 1941 1942 “1944 1945 1946 


(Bolivianos per U 
39.07 


50.58 
56.71 


. S. Dollar: Average or Prevailing Rate) 
46.46' 46.46 42.42 42.42 42.42 


54.00° _ 

54.02 49.66 

Millions of | 
16.4 


51.80 59.96 


’, S. Dollars: End of Year) 
20.3 24.0 35.4 
10. 14.3 2i. 
9. 13. 


60.94 


Po co 
mr ee CO 


8 
4 
4 
8 
1 
a 
6 
af 


NQ’oreKr © 
yrornn7 


3 
1. 
i. 
38. 
14 


=m bo 


_ —_ © 
- po 


Millions of U. S. Dollars) 
‘ 68.0 81.3 
33.5 37.8 
(1987 =100) 
149 150 
167 152 154 169 
78 86 72 71 
(Millions of Bolivianos: End of Year) 
294 754 936 1,006 1,489 
652 610 808 960 1,107 
477 372 440 574 559 
119 135 188 142 170 
56 103 180 244 378 
— — — — 15 


(Millions of Bolivianos: End of Year) 
53 80 94 91 125 
190 284 432 654 536 
11 3 4 7 10 
179 280 429 647 526 
71 33 195 102 187 


(Millions of Bolivianos: End of Year) 
772 978 1,508 1,973 2,314 
471 634 807 1,239 1,520 
301 345 701 734 794 
7 26 21 69 61 
205 435 427 377 543 


50.9 80.3 3.6 
20.9 0.4 1.4 
139 
151 
60 


154 150 131 
150 


65 


1,417 
1,403 
869 
245 
289 


74 


84 
603 
15 
588 
153 


2,484 
1,588 
896 
51 

712 


(Millions of Bolivianos: — Ending Renin $1) 
—79 63  —274 —38 —-7 —254 
oe 60,171 0S 1) Ce O88 SS 
685 1,108 1,404 1,211 1,198 1,428 


89 
—2 
—7 


-110 101 _7 7 266 
—2 =§ —4 4 <4 
-134 176 49 4-8 
184 — — — — 
399 499 866 
5,008 5,206 5,472 


509 
4,186 


593 
5,113 


601 
5,293 


(Prices in U. S. Dollars: 1987 =100) 
113 126 150 148 
107 117 131 157 162 
126 89 95 109 127 
(Prices in Bolivianos: December 1987 =100) 
214 286 373 433 473 


101 154 


158 
180 


540 


1947 


1948 


42.42 ‘3 -42 


56.05° 


64.06 


bo co 
ans 
: NICH OAD 


- —_ oO 


. a tS po 


43.422 
(56.05 
\57. 05: 
78.12 


nh co 
one 
ANS 


_ —_ co 
4 tee 
: INK Go 


hy 784 


"246 
183 


661 


1949 


42.42 
43.42 
56.05 
57.05 


"244 
177 
725 
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Bolivia 


STATISTICg 
— 194 19: 
"a Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Bolivianos per U. S. Dollar: Average or Prevailing Rate) 
42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 60.60° 60.60 60.60 60. 60.60 60.60 
42.42 43.42 48.42 48.42 48.42 48.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 61.60° 61.60 61.60 61. 61.60 61.60 
43.42 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 60.60 oe — — ne a 
56.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 61.60 on ca 
| 57.05 92.50 96.66 100.50 102.50 102.25 107.75 118.00 111.15 115.00 115.00 115.00 101.00 101. 00 101. 00 101. 00 101.00 101.00 101. 
101.73 (Millions of U. S. Dollars: End of Month) 
28.5 28.5 80.6 29.4 29.2... 26.56 25.5 28.6 27.6 31.2 38.6 29.8 29.6 930.8 
28.6 22.7 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 223.8 22.8 22.8 
22.8 5.7 5.8 7.8 6.7 Cee sien 3.8 2.8 5.9 8.4 10.9 TA 6.7 7.5 
5.9 2:3 2.0 1.8 2.3 2.1 2.2 2.1 2.0 2.2 ia 1.8 4 
2.0 Rud | Fe Bed see 1.1 3k Sen Rus Ban nae Bos 
| eo - ov 1.0 1.0 1.0 1.0 9 1.0 5 a 6 
9 80.6 380.6 $82.4 31.6 31.3 28.7 27.7 2.6 Se .«.. Ge Be Ba 
30.6 14.8 15.4 14.8 14.9 14.4 15.7 18.2 13.5 $8.0 18.1 123.7 14.1 16.1 
13.5 hits ae ape Senora Sight a peas ces 3.9 3.9 3.7 §.1 6.0 
alee 9.1 92 9.0 9.0 9.1 
(Millions of U. S. Dollars) 
9.7 10.5 3.5 4.5 9.4 6.8 5.7 
107.1 whee ee ts a a 
ead (1987 =100) 
a ‘116 «128 «6 191. «Ss 142—s—‘i129''s28BSsCi0H—i(‘“‘ié‘iak:C*«C "43 83 == 202s‘ 
| 182 32 73 82 76 90 78 57 73 90 69 53 82 57 
10 _ (Millions of Bolivianos: End of Month) 
1,196 1,199 1,284 1,237 1,226 1,199 1,114 1,073 1,202 1,157 1,309 1,412 1,381 1,821 
} 1,202 2,609 2,685 2,620 2,697 2,685 2,757 2,697 2,864 2,799 3,045 3,002 2,995 2,992 3,416 
» 2,799 1,687 1,683 1,617 1,675 1,660 1,693 1,692 1,791 1,827 1,833 1,862 1,877 1,863 2,257 
| =: 1,827 471 478 488 495 501 507 528 537 542 544 548 552 559 663 632 
= 501 525 515 527 525 557 478 536 430 668 591 566 571 547 
43 
319 122 147 137 133 140 149 213 164 319 321 269 131 191 160 147 
(Millions of Bolivianos: End of Month) 
85 87 84 77 91 90 87 91 89 85 76 91 81 90 84 
907 850 886 869 879 894 884 875 923 907 942 939 1,007 967 999 
907 850 886 869 879 894 884 875 923 907 942 939 1,007 967 999 
| 319 242 287 302 290 239 253 292 279 319 406 494 378 417 372 
(Millions of Bolivianos: End of Month) 
3.903 8,372 38,459 8,468 3,526 3,575 3,594 3,641 3,683 3,903 4,039 4,146 4,198 4,227 4,339 4,388 
2 399 2,063 2,088 2,122 2,186 2,188 2,220 2,235 2,219 2,399 2,356 2,398 2,443 2,515 2,562 2,667 
11504 1,809 1,871 1,847 1,390 1,892 1,374 1,407 1,464 1,504 1,684 1,752 1,756 1,712 1,777 1,721 
) 110 106 107 108 106 108 107 108 106 110 115 113 112 116 114 114 
771 880 877 849 846 860 889 801 842 771 781 811 950 983 1,017 1,044 
1 2,957 2,294 2,326 2,317 1,983 2,009 2,098 2,519 2,563 3,375 pe ree eat eee sat 
(Prices in U. S. Dollars: 1987 =100) 
, ‘ba 257 4257 257 «© 257 ‘239° «219 ~S‘:197 ‘191 184 184 184 184 
} 177 169 178 175 174 184 180 178 188 174 198 182 179 
Gone in Bolivianos: December 1937 =100) 
t 725 . na 730 736 741 «+1778 883 
———— B | June /December. ? Beginning April 19. * Beginning April 8. 4 September /December. 5’ January /June. * Beginning 


October 20. 


7 January 1940. | * December. Page 43 





Brazil 


1937 1938 


Exchange Rates 
SELLING RATES 


& Ne tte 


Gold and Foreign Assets 
10 BANK OF BRAZIL 
Gold 
Foreign Exchange 
OTHER BANKS 
Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 
Exports 
SNION Es. a «sae esas sss 


VOLUME OF TRADE 
muporee ( 1935/39 Weights). . 


Imports (1935/39 Weights). . 


Assets of the Bank of Brazil 
$0 FOREIGN ASSETS 
DoMESTIC CREDITS 
Government 
Official Entities. . PEMA 2 
Business and Individuals. 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LOANS 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money 

53 TIME DEPOSITS 

64 GOVERNMENT DEPOSITS 

55 BANK CLEARINGSt 

Money and Capital Market 
70 GOVERNMENT BOND YIELD 


Prices and Wages 


“4 WHOLESALE PRICEs (All Goods). 
Export Goods: Coffee..... 
Cotton. 
UNIT VALUE OF TRADE 
Exports (1935/39 Weights). . 
Exports (Current Weights) . . 


Imports (1935/39 Weights). . 
Imports (Current Weights) . . 


‘96 
16 


21 


93 
86 
91 


82 
82 


98 
98 


87 Cost OF LIVING 

88 WacGEs (Hourly Earnings) 
Production 

90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 


35 x 


100 
104 


SSS 
+ Beginning 1947 end of period curb market quotations. 
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1939 


16.64 


19.22 
20.18 
21.54? 
22.62? 


67 
40 
27 


4 
71 
36 


85 
96 


85 
85 


91 
91 


36 


112 
101 
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1940 1941 1942 1944 1945 1946 


(Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 


16.56 


19.58 
20.56 


16.50 


19.42 

20.61! 
20.00° 
21.00° 


16.58 


19.64 
20.62 


16.54 


19.50 
20.48 


16.63 16.60 


19.80 19.72 
20.79 20.71 
20.77 20.59 20.48 20.04 19.96 
21.81 21.62 21.50 21.04 20.96 


(Millions of U. S. Dollars: End of Year) 


57 107 262 630 666 
51 70 115 329 354 
6 37 148 301 $12 


760 
354 
406 


10 
273 
68 


30 
660 
141 


42 
708 
195 


40 
800 
174 


5 8 
115 
50 


(Billions of Cruzeiros) 
7.50 10.78 
4.68 8.12 


(1937 =100) 
74 87 


61 112 

65 45 69 

66 80 88 

(Billions of Cruzeiros: End of Year) 
2.02 5.05 12.85 18.04 


6.68 6.27 18.13 17.06 
1.35 1.68 10.05 6.68 
1.68 1.67 1.77 1.43 
3.65 2.93 6.21 8.95 


-22 .18 .25 .28 
(Billions of Cruzeiros: End of Year) 
.16 .19 57 .80 
10.28 11.81 23.04 26.78 
2.05 3.44 5.39 5.83 
(Billions of Cruzeiros: End of Year) 


14.58 17.28 33.79 38.69 
5.50 6.33 11.90 14.68 
9. 08 10.95 21.89 24.01 


5.52 6.40 11.82 14.54 
-64 1.64 2.16 3.16 
3.96 4.78 9.51 10.82 


(Per Cent: Average of Months) 

6.23 6.10 §.11 5.43 

(1987 =100) 
146 180 


187 eis 
107 154 


12.20 
8.74 


92 
117 


122 
144 
83 


208 
248 
162 


108 
113 
123 
121 


150 
164 


149 170 

133 154 

(1946 = 100) 
47 69 


181 
197 


200 
200 


177 
169 


42 84 
heats nee ee 82 
(1937 = 100) 

135 163 

97 112 


162 
104 


t Monthly totals and 12-month averages. 


1947 


18.72 


28 .25° 


1948 


18.72 
19.66 


26.55 


1949 


18.72 
19.66 


30.75 
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—_ 1949 —_—_——_— "18 


Apr May June July Aug _ Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug. Sept 


(Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 
19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 


18.72 18.72 18.72 
19.65 19.66 19.66 


18.72 18.72 
19.66 19.66 


28.50 29.00 30.50 31.00 30.25 31.25 32.50 27.0) 30.75 30.15 33.09 32.45 32.70 33.50 33.35 30.70 31.65 32.25 


(Millions of U. S. Dollars: End of Month) 

te ee 719 674 660 653 
317 317 317 317 317 317 
Site aan 402 357 343 336 
31 32 $1 29 28 25 
750 703 687 678 
193 164 144 
Saar 132 112 

32 32 


165 


217 


(Billions of Cruzeiros) 
; 1.85 2.30 1.93 1.66 1.15 
2.05 1.88 1.62 1.50 1.04 1.24 


(1937 = 100) 


127 aces ee 
171 185 224 195 201 138 103 71 
79 134 84 25 Pewee 15 37 21 
—— > 148 « —-——_—_—_—_ ae 
(Billions of Cruzeiros: End of Month) 
14.00 14.61 13.85 13.01 12.74 12.62 


19.14 19.43 19.10 19.82 19.45 18.97 
4.93 5.05 4.05 4.85 4.49 3.92 
1.74 1.84 2.01 2.08 2.14 2.14 

12.48 12.54 13.04 12.88 12.82 12.91 


1.74 1.86 1.89 2.05 2.05 1.88 
(Billions of Cruzeiros: End of Month) 
.58 .57 .53 51 46 
41.03 41.21 41.41 41.98 41.57 
7.59 8.60 8.83 9.48 9.96 
(Billions of Cruzeiros: End of Month) 
54.44 57.06 57.138 57.28 58.31 


19.18 19.94 19.60 19.56 19.61 
35.26 387.12 37.54 37.72 38.70 


17.54 17.83 17.63 17.74 17.76 18.03 
6.82 6.76 4.01 4.66 4.95 4.50 
22.48 22.08 24.36 21.93 19.11 ‘ 


(Per Cent: Averages of Daily Quotations) 
6.83 7.14 7.28 7.02 6.84 


(1987 = 100) 


1.76 


1.69 1.48 


13.76 
18.10 
4.16 
1.72 
12.22 
1.72 


13.12 13.44 
17.81 
4.08 
1.71 
12.02 


1.73 


.63 77 57 
39.58 40.39 41.03 
7.75 6.94 7.00 


52.22 
18.38 
33.84 
17.36 
6.61 
22.22 


53.24 
19.20 
34.04 
17.56 

6.49 
21.79 


53.54 
19.21 
34.34 


7.20 7.12 17.24 


423 
763 
357 


428 
754 
349 


375 
426 


382 
444 


376 
553 
364 


419 
765 
338 


428 
768 
340 


401 
753 
333 


(1946 =100) 
132 133 
143 142 


(1937 = 100) 
196 ones 


LL 


' January /July. ? April /December. 3 January/February. 
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VoL 
= ae - ow — ss — 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 ” 
Exchange Rates (Canadian Dollar per U. S. Dollar: Average or Prevailing Rate 

1 Domestic SELLING RATE........ .9999 1.006 1.004 1.110 1.110 1.110 1.110 1.110% 1.105% 1.005 1.005 1.005: 

2 FREE RATE IN NEW YorRK 5 ea 1.175 1.145 1.132 1.113 1.105 1.072 1.087 1.091 1.0634 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 1 
10 FOREIGN EXCHANGE CONTROL BoarD 200 220 321 422 938 329 912 1,541 1,261 518 1,011 = 1,122 
11 I a Ms a 180 186 218 136 136 155 294 354 536 287 401 486 1 
12 Uy OS 15 29 88 194 52 164 608 1,154 709 215 597 631 
13 0 eS re 5 5 15 92 751 10 10 33 16 17 13 5 
14 DOoLvtaR EXCHANGE IN U. S. BANKS 176 202 275 434 373 507 927 1,522 932 410 775 869 
15 Government and Banks Nes eo. ie 
16 Business and Individuals 
Foreign Transactions (Millions of Canadian Dollars) 

20 GOLD PRODUCTION. Rare 144 167 185 205 206 187 113 104 105 108 124 149 
VALUE OF TRADE (Millions of Canadian Dollars) 

21 Exports Pa eiass ca5e 1,012 849 936 1,193° 1,640 2,385 3,483 8,267 2,339 2,812 3,110 3,022 

22 OS OE ES See 809 677 751 1,082 1,449 1,644 1,759 1,586 1,927 2,574 2,637 2,761 
VOLUME OF TRADE . (1937 =100) 

23 Exports...... 100 95 110 126 167 oe ae 154 163 164 

24 Imports....... 100 91 100 129 159 ar pay 156 180 164 

Assets of the Bank of Canada (Millions of Canadian Dollars: End of Year) 

30 Domestic CREDITS: Government. 174 186 232 576 608 1,016 1,491 1,856 1,921 1,906 2,038 2,040 

Assets of Other Banks (Millions of Canadian Dollars: End of Year) 

40 DomEsTIC CREDITS 2,332 2,434 2,753 2,662 2,920 3,381 4,727 5,344 5,620 5,723 6,298 6,532 

41 Government... be , 1.342 773 953 912 1,170 1,670 2,938 38,274 8,319 2,649 2,960 3,113 f 

42 Official Entities............ cree 630 632 582 515 472 398 453 485 679 686 704 | 

43 Business and Individuals... . . 990 1,082 1,168 1,168 1,235 1,239 1,891 1,617 1,816 2,895 2,652 2,715 

SE EE ee ae cet oui wale ais 255 263 292 323 356 387 549 694 753 731 749 765 

Currency and Deposits (Millions of Canadian Dollars: End of Year) 

50 MONEY SUPPLY..... 1,044 1,088 1,370 1,562 1,902 2,849 3,153 38,514 38,995 3,943 4,334 4,421 

51 Currency... .. SE Wk 238 238 281 379 492 681 990 1,055 1,096 1,112 1,184 1,183 

52 Deposit Money....... 807 850 1,089 1,183 1,410 1,667 2,168 2,459 2,900 2,831 38,150 3,288 

58 TIME DEPOSITS............ ' 1,404 1,472 1,544 1,488 1,438 1,486 2,060 2,891 2,856 $8,148 3,408 3,751 

54 GOVERNMENT DEPOSITS......... 25 80 176 TT 188 468 776 =1,075 426 331 375 232 

55 BANK DEBITSt 2,931 2,577 2,635 2,870 3,270 3,794 5,056 5,699 5,771 6,208 6,724 7,180 

Government Finance (Millions of Canadian Dollars: Year Ending April 1) 

60 DEFICIT (—) OR SURPLUS ve 13 —42 —161 —482 -617 -3,073 -2,382 -1,703 —466 311 652 

61 Revenue...... 572 520 565 893 1 ,563 2,278 2,877 3,469 3,094 2,973 2 ,932 

62 Expenditure. ... ee 559 562 726 1,875 2,180 5,851 5,260 5,172 38,560 2,662 2,279 
FINANCING OF DEFICIT 

63 Net Borrowing: Can. Dollars —24 54 389 800 1,660 2,142 2,896 3,160 —357 —1,022 —252 

64 Foreign Currency -9 12 —82 —83 —165 —7 —1 —148 —38 44 99 

65 Use of Cash Balances. . ae 20 —24 —146 —235 —877 938 —512 -1,308 861 666 — 503 

66 CANADIAN DOLLAR DEBT 2,458 2,512 2,901 3,702 5,361 \ 7,503 13,3815 16,475 16,3854 15,848 15,109 

67 FOREIGN CURRENCY DEBT 794 806 724 641 476 469 352 204 16 210 308 

Money and Capital Market (Per Cent: Average of Months) 

70 LonG-TERM Gov't. BOND YIELD 3.17 3.09 3.16 3.28 3.10 3.06 2.99 2.93 2.61 2.57 2.94 2.83 

71 SHortT-TERM Gov’T. BOND YIELD 1.13 1.54 1.48 1.40 1.48 1.46 1.39 1.39 1.43 1.44 1.66 

72 TREASURY BILL RATE ; ae .59 a1 .70 .58 .54 .39 .36 .38 41 -41 .48 

SHARE PRICES (1937 =100: Average of Months) 

73 Manufacturing 100 83 80 65 56 53 6 96 87 94 91 

74 Pulp and Paper.... 100 55 48 53 40 37 74 98 150 152 156 143 

75 Base Metal Mining 100 100 113 89 81 70 88 94 108 99 108 110 

76 Gold Mining...... 100 101 96 74 65 41 74 91 88 76 65 72 

Prices and Wages (1987 =100) 

80 WHOLESALE PRICEs (All Goods). . 100 93 89 98 106 113 121 122 128 153 181 186 

81 UNIT VALUE: Exports. . oe 100 88 84 93 97 oN See an 150 170 187 193 

82 ieanorts........... 100 92 92 104 112 Me oe oe 153 176 199 210 
(19389 =100) 

Be SP OP AAUING...... 0605005055 100 101 100 104 110 116 117 118 122 134 153 159 

84 WaGEs (Weekly Earnings)....... ens Pe 100 Re oe ae Pas 133 129 148 167 181 

Production and National Income (1937 =100) 

90 INDUSTRIAL PRODUCTION...... , 100 95 101 121 146 184 184 163 147 163 168 171 

91 FARM PRODUCTION. : 100 128 154 155 130 196 168 132 150 139 150 146 

92 ae ; 100 200 289 300 175 309 231 177 230 187 217 202 

(Billions of Canadian Dollars) 
98 NATIONAL INCOME.............. 4.02 3.99 4.29 5.26 6.59 8.38 O.cn yf) 9.80 10.94 12.46 12.98 










t Monthly totals and 12-month averages. 
Page 46 1 January /August. ? Through October 15. 3Through July 5. ‘Through September 18. Average free rate September 
20/30, 1.114; September 20 /December 31, 1.116. ‘ On September 30 the fixed official rate was suspended. From this date through 


go oe 





VoLUME III, NUMBER 10, OCTOBER, 1950 


Canada 


no— $$ — — $ _. 
May June July Aug 


June 


-—1949——_—_____—__________— 
Aug Sept Oct Nov Dec 


July Jan Feb Mar 


Apr Sept 
(Canadian Dollars per U. S. Dollar: Average or Prevailing Rate) 
.0054 1.105 1.105 1.105 1.105 1.105 1.105 1.105 
051 1.106 1.113 1.131 1.121 1.113 1.108 1.109 
(Millions of U. S. Dollars: End of Month) 
1,014 1,074 1,122 
440 450 462 475 486 
547 535 546 593 631 
10 7 7 6 5 
743 827 811 825 869 


1.005 1.005 1.005 


1.105 
1.047 1.058 1.050 


1.109 


1.105 
1.016 102 1 


.105 
-101 


1.1055 
1.1055 


988 
419 
558 

11 
780 


984 
428 
546 

10 
749 


997 992 ee 
502 
690 


“501 
675 


500 
649 
919 873 

734 11 
; ; 185 62 
(Millions of Canadian Dollars) 
14 14 14 13 
295 
240 


288 
213 


202 
200 


End of Month) 
2,008 2,045 
End of Month) 
6,546 6,677 
3,165 3,240 


(Millions of Canadian Dollars: 
2,077 1,966 2,040 2,035 

(Millions of Canadian Dollars: 
6,579 6,647 6,532 6,502 
3,099 3,157 3,113 3,144 


2,089 


6,619 
3,057 


713 709 704 
2,767 2,781 2,715 
830 758 765 


(Millions of Canadian 
4,379 4,376 4,421 
1,188 1,168 1,183 
3,191 3,208 3,238 
8,770 3,764 3,751 

364 323 232 
8,328 8,540 8,396 


688 
2,670 
745 


Dollars: 
4,387 
1,132 
3,256 
3,802 

212 
7,307 


705 
2,676 
749 


4,414 
1,144 
3,270 
3,838 

168 
6,270 


708 
2,729 
718 


End of Month) 


4,446 
1,181 
3,265 
3,869 

268 
7,460 


(Per Cent: Mid-month Quotations) 


2.71 
1.63 
-51 


2.69 
1.65 
51 


2.75 
1.65 
51 


95 
152 
116 

75 


162 
121 
78 


164 
120 
75 


2.75 
1.73 
51 


2.73 
1.73 
-51 


168 
119 
75 


172 
119 
74 


(1987 =100) 


186 186 185 


a 989 =1 00) 
160 


186 


(1937 
173 


October 20 the free rate has ranged from 1.047 to 1.058 Canadian dollars 


million Canadian dollars. 


’ Beginning April includes trade of Newfoundlan 


186 187 


159 
175 


= 100) 
169 


in U.S. dollar. 


2.73 
1.72 
51 


(1937 =100: Average of Thursday Quotations) 
99 99 100 99 99 


180 
116 
74 


188 


* At old valuations represents 12.8 


694 
2 ,868 
712 


4,525 
1,196 
3,329 
3,839 

219 
10 ,045 
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Ceylon INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Rupees per U. S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE - 2.746 3.0383 3.327 3.3825 93.822 3.322 3.822 3.321 3.315 93.315 3.3815 


Foreign Transactions 
VALUE OF TRADE (Millions of Rupees) 
20 Exports < 42 531 680 666 889 1011 1,063 
ST eee ee 24: 287 296 518 621 970 994 1,030 
VOLUME OF TRADE (1939 =100) 
109 125 120 108 115 125 124 
104 116 120 101 127 126 130 130 
150 186 166 159 169 134 152 145 
202 216 190 214 73 56 103 40 
90 63 65 76 84 107 116 


Currency and Deposits (Millions of Rupees: End of Year) 

5C MONEY SUPPLY pial nee panies ‘eee ana pation 661 775 738 756 or 
51 Currency eae 71 151 268 314 258 227 229 
52 Deposit Money (Gross)..... ee ba ee eee rachis wee 392 461 480 529 ath 
58 TIME DEPOSITS nen hie re pats a 51 64 61 68 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD Sasi pitas oe ae eer ne pide ee poste 2.94 
(Per Cent: Weighted Average of All Bills Issued) 

71 TREASURY BILL RATE........... Petes eG a .98 .69 .39 18 
Prices 

WHOLESALE PRICES: Export Goods (1989 =100) 
80 T 2 105 142 154 oe 147 157 
81 117 119 143 209 204 198 
82 95 94 157 188 289 
83 UNIT VALUE: Exports........... re ie 105 117 137 167 198 
84 I iene pact 119 146 218 346 337 354 

(Aug/Dec 1989 =100) 

85 Cost oF LIVING is ee 104 113 152 xX 185 212 


22 


i RR TE i EL 


1 Through September 18. * July/ December. ? August / December. 
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194 9 _ 19 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Rupees per U. S. Dollar: Average or Prevailing Rate) 
3.315 3.815 3.815 3.315 3.315 3.315! 4.772 4.772 4.772 4,772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4,772 


(Millions of Rupees) 
60 96 95 94 97 75 94 4 107 108 93 97 82 117 145 133 
98 86 96 81 73 67 58 84 100 87 65 85 101 103 126 90 
(1939 =100) 
95 139 141 135 137 107 123 126 131 133 106 111 94 139 
112 165 166 159 153 105 138 112 128 me fe ata me as 
104 106 120 98 126 153 141 159 169 255 188 199 175 
8 11 12 70 27 $2 21 2 5 9 13 2 4 


——> 184<———- _ ——_> 95<-—_ > 108 <—— 121 77 187 
(Millions of Rupees: End of Month) 
‘218 «214s 216 S220 220-226 )«= 228 S226 ~— 229 "228 «231. «28028384 


(Per Cent: End of Month) 
8.00 3.09 3.00 2.96 3.03 3.07 3.07 3.08 3.06 
(Per Cent: Weighted Average of All Bills Issued) 
22 18 .20 ; p ; 81 .26 6 -26 .24 15 24 


(1939 = 100) 
211 228 216 292 354 289 314 300 263 241 
113 109 102 141 147 154 160 169 174 208 
434 434 434 434 434 434 555 584 591 
275 272 270 297 313 333 340 373 356 
——-— >» 408 < -—_— ———-» 415 <-— — 435 443 430 


(Aug/Dec 1939 = 100) shea 
236 «6-285 Ss: 286 240 243 244 251 = 251 252 4254 262 85 
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1937, 1938 1939 1940 “1941 1942 “1944 1945 1946 1947 1948 1949 






























Exchange Rates 




























Basic RATES (Pesos per U.S. Dollar: Average or Prevailing Rate) 
1 PE 6 ko 5\cede se oo ~ sb 19.37 19.37 19.37 19.37 19.37 19. 37 19.37 19.37 19.37 19.37 19.37 19.37 
2 Preferential........... Fe ia 25.58 24.95 24.98 24.90 24.00 25.00 25.00 25.00 25.00 25.00 25.00 25.09 
8 eo kate ea eee ee 27.95 28.75 30.85 30.95 31.00 31. 00 31.00 31.00 31.00 31.00 381.00 31.09 
4 Commercial... .. . — a nee — — — 43.00? 43.00 
5 Free...... 1) 26.87 27.48 82.47 93.04 81.78 81.75 81.85 982.24 34.86 47.89 60.48 78.60 
Gold and Foreign Assets Millions of U. S. Deters: End of Year) 
10 CENTRAL BANK 31.7 33.1 33.3 33.2 36.5 48.2 105.0 110.0 69.1 55.8 53.1 42.9 
11 RN Cs 54 h0's © ntti 29.8 30.1 30.5 30.5 30.9 36. 0 79.2 82.3 64.7 45.2 43.4 39.9 
12 Foreign Exchange eusts 1.9 3.0 2.8 gut 5.6 12.2 25.8 27.7 4.4 10.7 9.8 3.0 
13 AMORTIZATION FUND. . ss Gs 5.8 11.0 10.3 7.6 6.3 4.0 4.1 5.4 6.5 4.6 2.6 4.5 
14 DOLLAR EXCHANGE IN U. BANKS 26.8 28.5 27.3 34.5 55.0 66.3 50.7 46.3 55.6 60.9 
15 Government and oe 
1 Business and Individuals : 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; 9.5 10.3 11.5 14.7 9.2 6.5 | 6.3 8.1 5.9 5.7 6.3 
VALUE OF TRADE 
21 Exports. 186 191 128 132 153 174 191 202 213 277 328 297 
22 Imports, c.i.f. 89 103 85 105 108 129 144 156 197 266 269 303 
VOLUME OF TRADE (1987 =100) 
23 Exports........ 100 90 84 90 100 96 94 95 88 90 
24 Imports. . . 100 102 99 112 108 90 84 89 106 108 
Assets of the Central Bank Millions of Pesos: End of Year) 
80 FOREIGN ASSETS Rate as 160 160 148 153 200 4388 1,189 1,468 1,127 1,207 1,647 1,829 
81 Domestic CREDITS 896 940 1,039 1,158 1,296 1,606 1,807 1,844 2,351 2,863 3,377 3,981 
$2 Government..... pre 783 751 743 735 728 720 876 1,285 1,576 1,549 1,495 1,401 
$3 Official Entities a 89 127 225 268 347 564 6938 408 561 972 1,199 1,477 
34 Business and Individuals 25 62 71 150 222 $22 238 ~# 201 214 = 342 683 1,103 
85 CreEDITs To OTHER BANKS 13 73 123 216 22 845 361 447 1,022 1,249 1,762 2,640 
Assets of Other Banks Millions of Pesos: End of Year) 
40 DOMESTIC CREDITS 2,913 3,135 3,509 3,882 4,451 5,026 7,179 8,521 10,801 12,893 15,978 19,508 
41 Government. : 275 339 500 589 651 759 1,065 1,188 1,464 1,652 1,410 1,305 
42 Official Entities 139 143 173 191 189 103 65 69 77 118 168 642 
hi Business and Individuals. - 2,499 2,652 2,886 3,102 3,611 4,164 6,050 7,315 9,259 11,124 14,399 17,561 
ee Se oe Vo oG eae a 315 312 264 328 347 381 607 702 S44 = s 1, 1381 1,560 2,010 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY ae 1,994 2,112 2,488 2,968 3,653 4,494 6,520 7,578 9,614 11,642 18,275 15,858 
51 Currency... a ue 630 719 862 1,034 1,310 1,700 2,890 2,682 38,170 $8,677 4,316 5,208 
52 Deposit Money....... 1,364 1,393 1,571 1,984 2,343 2,794 4,130 4,896 6,444 7,965 98,959 10,650 
53 Time DEPOSITS... is 1,151 1,271 1,262 1,812 1,487 1,688 2,324 2,826 $8,085 3,155 3,472 4,686 
54 GOVERNMENT DEPOSITS. cf 152 146 309 192 145 154 312 463 822 1,063 2,750 3,568 
55 BANK DEBITst. 3,393 3,478 3,675 4,332 5,319 6,498 9,084 10,825 138,828 17,694 22,180 29,154 
Money and Capital Market (Per Cent :Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.58 8.43 9.03 9.28 8.94 8.41 8.33 8.31 8.20 8.83 8.33 8.33 
(1937 =100: Average of Months) 
71 SHARE PRICEs: Nitrates. 100 81 86 95 86 123 183 258 467 766 1,042 987 
Prices and Wages (1947 =100) 
80 WHOLESALE PRICES{..... 34 33 32 35 41 55 63 67 78 xX 100 115 131 
81 Home Goods or 35 33 31 34 38 49 58 64 75 xX 100 118 134 
82 Import Goods 33 32 33 36 46 69 74 73 84 x 100 108 124 
8$ Cost OF LIVING. ee ere i 26 28 28 32 36 46 59 65 75 100 118 140 
WaGES (Daily Earnings) 
84 Manufacturing. . pera 16 19 22 26 33 43 57 64 74 100 123 146 
85 Copper Mining.... ae 25 28 31 33 39 45 64 73 84 100 111 awe 
86 Nitrate Mining............. 35 38 42 45 47 54 70 72 84 100 122 
Production and National Income 
INDUSTRIAL PRODUCTION (1987 =100) 
90 Manufacturing and ne 100 ee 105 119 129 126 129 141 159 158 163 169 
91 Manufacturing.......... 100 Gaal 102 115 27 126 122 134 145 148 154 161 
92 ie aid 100 cai 100 108 125 121 119 117 104 118 124 108 
93 Speer TOOT... 6.22.0 100 85 82 88 115 120 124 117 91 103 107 89 
94 ia hipaa Sy on 100 99 102 105 100 94 70 97 114 115 126 125 
95 AGRICULTURAL PRODUCTION..... 100 107 110 106 101 102 122 119 116 112 119 
(Billions of Pesos) 
96 NATIONAL INCOME.............. ee wa ceo 16.6 21.5 26.6 37.0 42.5 48.9 62.6 76.0 93.0 
















t Monthly totals and 12-month averages. t Home consumed goods; prior to 1947: all goods. 


Page 50 


VoL! 


— 


VoLUME III, NUMBER 10, OcToBER, 1950 


Chile 


Sept 


11 —_—_—————— a eeeeerneenenenenennaeeeenmeneecameen fi @ 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July § Aug 


(Pesos per U. S. Dollar: Average or sven -~ pal 
19.37 19.37 19.37 19.37 19.87 19.87 

25.00 25.00 25.00 25.00! os 
31.00 31.00 31.00 31.00 31.00 
43.00 438.00 43.00 60.00? 60.00 60.00 60.00 
96.44 99.96 102.15 98.80 97.62 96.95 91.28 


(Millions of U. S. Dollars: End of Month 

65.6 56.0 4 50.7 k §1.1 
43.4 43.3 3 40.0 . 40.2 
10.8 aa 10.9 
4.5 ‘ 3.3 
70.1 ; 73. 
41.0 ; 44. 
; 29.1 29. 28. 
(M illions of U. S. Dollars) 

6 5 6 2 


19.37 
25.00 
31.00 
43.00 
81.57 


19.37 19.37 
25.00 25.00 
31.00 31.00 
43.00 43.00 
60.72 64.68 


19.37 
31.00 31.00 


So 
ow 
— bh OT 


‘ 2. 
59. 54. 60. 


2.9 

9.9 

22.2 12.6 3.0 
2.4 4.5 
9 


NIwa 

Coc & CO 
AISCHm Oo OF cw 
wey 

oeo wow nor 
wes to Or 


15 32 23 19 
24 39 20 22 


(Millions of Pesos: End of Month) 
1,887 1,909 2,099 


2,071 2,031 


4,070 
1,454 
1,407 
1,209 
1,545 


16 ,887 
1,406 

508 

732 14,978 
2,077 


14,844 
4,535 
10 ,309 
4,058 
2,103 


27,930 27,921 


4,179 
1,450 
1,409 
1,320 
1,511 


17,411 


1,454 
528 


15 ,428 


2,012 


15,253 


4,606 


10 ,647 


26, 933 


4,214 
1,449 
1,434 
1,332 
1,391 


17,858 


1,477 
548 


15,864 


2,006 


14,725 


4,645 


10 ,080 


4,583 
2,709 


30 ,382 


4,093 
1,410 
1,439 
1,244 
1,327 


18,006 


1,442 
561 


16,003 


2,031 


14,700 


4,525 


10,175 


4,663 
2,704 


28 ,720 


16,176 


1,990 


15,168 


4,665 


10 ,503 


4,712 
2,542 


29 ,010 


3,920 
1,407 
1,433 
1,080 
1,820 


18 ,550 
1,439 
587 
16,525 
1,987 


15,058 
4,662 
10 ,396 
4,697 
2,577 
30 ,207 


1,735 1,329 
3,975 3,981 
1,406 1,401 
1,446 1,477 
1,124 1,103 
1,818 2,640 


1,451 1,572 
3,969 3,907 
1,400 1,399 
1,482 1,475 
1,086 1,033 


2,546 2,538 


(Millions of Pesos: End of Month) 


19,062 19,508 


1,431 
590 


1,305 
642 


17,042 17,561 


2,002 2,010 


19,300 19,162 18,945 


1,302 1,387 
615 571 


1,277 
604 


17,384 17,204 17,064 


2,213 2,048 1,984 


(Millions of Pesos: End of Month) 


15,155 15,858 


4,546 5,208 


10,609 10,650 


4,697 4,686 
3,177 3,568 


31,178 37,070 


15,049 
10,151 


31,659 


15,572 15,748 
5,072 5,077 
10,500 10,671 
4,460 4,503 
3,222 2,689 
29,476 34,574 


4,897 


4,575 
3,716 


19 ,039 


1,298 
608 
17,133 


1,871 


15,834 


5,324 
10,510 
4,542 
2,612 


31,005 


8.33 
915 


8.33 
937 


8.33 
903 


128 
132 
122 


138 


130 
134 
123 


140 


130 


141 142 


‘Through January 9. 


8.33 
946 


8.33 
989 


8.33 
1,010 


132 
136 
124 


143 


134 
138 
125 


143 


135 
139 
126 
144 
142 150 153 


* Beginning February. 


(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.338 8.33 8.33 

(1937 =100: Average of Daily Quotations) 
1,082 1,142 1,126 1,230 1,166 1,099 


(1947 =100) 


138 140 
141 142 
131 136 


150 151 


8.33 
1,074 


135 
140 
130 


149 


137 
140 
130 


151 


141 
143 
137 


149 


145 
143 
148 


152 


146 
144 
149 


153 
156 160 161 162 166 165 175 


(1987 =100) 
162 


181 

168 159 143 
107 104 97 
131 122 113 


81 83 83 


* Beginning January 10. 


1,527 
4,440 
1,395 
1,658 
1,387 
2,673 


19 ,035 


1,297 
590 
17,147 


2,154 


15,894 
5,070 
10 ,824 
4,579 
2,631 


35,197 


8.33 
1,057 


147 


1,471 
4,518 
1,390 
1,654 
1,474 
2,566 


19 ,374 


1,292 
630 
17,451 
2,093 


16,011 


5,121 
10 ,890 


4,624 
2,893 


8.33 


1,571 
4,438 
1,390 
1,680 
1,368 
2,496 


19,651 


1,292 
710 
17 ,648 


2,144 


15,913 


5,064 
10 ,849 


4,593 
2,948 


8.33 





Colombia 


1938 1939 


Exchange Rates 


SELLING RATES 
Official Without Tax 
Official With Tax 
Class I Imports 
Class II Imports 
Class III Imports 
Class IV Imports....... 
Certificate 


BuyInG RATES 
7 
Gold and Foreign Assets 


10 BANK OF THE REPUBLIC 
11 Gold 
12 


13 

14 

15 DoLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks.... 
17 Business and Individuals... . 
Foreign Transactions 

20 GOLD PRODUCTION...... 


VALUE OF TRADE 
21 
22 


23 


Assets of the Bank of the Republic 
30 Fo.EIGN ASSETS 


DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals .... 


CREDITS TO OTHER BANKS 
Assets of Other Banks 


Currency and Deposits 

50 MONEY SUPPLY 

$1 

52 Deposit Money............ 
63 Time DEposits 

64 GOVERNMENT DEPOSITS 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 


71 SHARE PRICES 


Prices and Wages 
80 WHOLESALE PRICEs: Coffee. 
81 Cost or LIVING 


82 WAGEs (Daily Earnings) 
Production 
90 CRUDE PETROLEUM 


INTERNATIONAL FINANCIAL STATIsticy 


1940 1941 1942 1944 1945 


(Pesos per U. S. Dollar: Average or Prevailing 
1.755 1.755 1.755 1.755 1.755 


1.782? 1.823 
1.822? 1.833? 
1.898? 1.942 1.942 1.843 
1.980? 2.025 2.025 1.854? 


1.823 
1.864 


1.823 


1.864 1.817 


1.745 1.745 1.745 1.745 1.745 


(Millions of U. S. Dollars: End of Year) 
25 23 62 158 177 
17 16 25 92 127 

7 6 37 66 50 

2 1 2 2 3 
26 23 64 160 180 
16 1l x 43 84 79 


(Millions of U. S. Dollars) 
23.0 20.9 19.4 17.7 
(Millions of Pesos) 

171 227 
105 175 


(1987 = 100) 
71 104 119 125 
(Millions of Pesos: End of Year) 
39.5 108.2 276.9 9309.4 


84.8 78.5 75.3 74.6 
54.5 59.8 66.3 65.5 


134 
170 


246 
281 


1946 


Rate) 
1.755 


1.817 


1.745 


176 
145 
31 


4 
180 
58 


15.3 


852 
403 


187 


308.5 


1947 


1948 


1.755! 


2.001 
2.106¢ 
2.282 


2.738 
1.745! 


84 
51 
32 


4 


1949 


1.960 
2.156 
2.274 
2.548 


3.021 
1.950 
62 
56! 
3 


86 


12.6 
17.7 


28.5 


13.6 8.8 
5.2 2 


7.2 28.4 


8.8 
2 


25.5 


(Millions of Pesos: End of Year) 

2.5 2.7 3.8 5.2 
144.8 151.1 211.7 286.8 
26.1 41.9 75.9 85.3 


(Millions of Pesos: End of Year) 


176.0 231.9 406.7 472.6 
95.0 119.3 196.3 218.6 
80.9 112.6 210.4 254.0 


18.2 18.7 28.0 24.7 
14.2 20.7 87.0 76.2 
(Per Cent: Average of Months) 
X 6.41 6.36 6.51 6.62 
(19387 =100: Average of Months) 
111 119 174 186 
(1987 =100) 
114 113 144 
112 122 170 
(May/Dec 1988 =100) 
107 111 146 
(1987 = 100) 
52 112 


170 
189 


160 


112 


EL 
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1 Through December 16. From June 9 through December 16 a premium buying rate of 1.845 also existed. 


? February /Dece.nber. 
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scihahietinai 1949 —_— ——_—— 1950 
1949 Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar: Average or Prevailing Rate) 
1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 
2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 
+ 2.9% 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.088* 2.088 2.038 
(2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 (“° , . 
3.021 8.116 8.202 8.267 3.256 3.205 3.212 3.031 2.930 2.872 2.962 2.980 3.285 3.352 3.216 3.014 3.040 2.899 3.041 
1,950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 
(Millions of U. S. Dollars: End of Month) 
111 72 78 88 74 79 85 100 111 127 128 120 112 93 108 116 121 
520 45 46 47° 48* 49¢ 50¢ 51¢ 52¢ 53¢ 64° 65* 66° SP ca, “Vind dsb 
56 26 82 26* 24° 35* 46¢ 56¢ 72¢ 64° 57¢ 45° 278 
3 4 4 2 3 4 3 3 3 3 3 3 3 3 
114 76 82 91 77 83 88 103 114 130 131 123 115 96 
86 46 52 60 49 51 58 70 86 97 91 80 70 53 
en ae cee, Saka GREK eRe | atte 77 68 58 50 33 
ee 20 22 22 21 21 
(Millions of U. S."Dollars) 
12.6 ; i ’ 1.0 ‘i 1.0 3.3 6 1.4 1.2 1.2 1.0 a 
(Millions of Pesos) 
594 50 62 50 64 70 63 48 37 
490 $1 35 82 35 33 42 50 
(1987 = 100) 
131 175 115 155 131 114 68 51 
(Millions of Pesos: End of Month) 
216.0 165.0 194.6 216.0 246.5 248.5 233.2 188. 
211.9 ‘ 211.6 209.0 211.9 218.1 220.0 221.1 253. 
189.8 ‘ i ‘ ; .0 185.4 140.6 189.3 139.3 140.1 1388.8 1.6. 
. 50.9 ; ; . a 4 89.2 42.2 650.9 47.2 81.9. 22.9 14, 
21.7 . ; ; ; ° $7.0 26.3 21.7 31.6 47.9 659.4 92. 
173.6 d ‘ : 149.0 184.6 173.6 109.1 108.3 119.8 160. 
(Millions of Pesos: End of Month) 
6.3 , . ‘ ‘ ‘ 6.7 5.4 6.3 6.8 5.7 6.4 
551.4 ? i " 2 ‘ 575.1 672.38 6551.4 557.4 588.5 614.0 
91.2 ; ‘ ‘i : ’ 96.6 121.1 91.2 141.9 137.2 188.4 
(Millions of Pesos: End of Mc nth) 
913.9 , ; , 877.6 917.7 9138.9 946.4 966.7 985.6 .3 982.7 1,050.6 
482.1 ; ‘ : 416.4 463.0 482.1 423.0 4:0.8 423.8 -1 443.3 458.3 
431.8 : ‘ 461.2 454.6 431.8 523.4 545.8 6561.9 -2 589.5 692.3 
36.9 j , 86.8 988.1 36.9 39.2 38.6 38.0 r 33.6 35.6 
20.6 s ‘ 22.1 28.1 20.6 19.9 86.2 26.7 ; 18.8 23.1 
(Per Cent: Average of Daily Quotations) 
6.61 oe . 6.58 6.52 6.49 6.48 6.42 6.46 ’ 6.63 6.66 
(1987 =100: Average of Daily Quotations) 
132 130 130 136 136 135 134 134 135 
(1937 = 100) 
404 439 607 563 555 532 529 563 609 
304 302 307 310 310 323 335 372 
(May/Dee 1938 = 100) 
(1937 = 100) 
146 145 138 152 149 133 
TT 


‘January/April. ‘June9/December16. ‘BeginningJuly10. ‘Last weekly statement of month. ? May/December. 








Costa Rica 





1937 
Exchange Rates 
SELLING RATES 
1 eee \ 5.62 
2 — Surcharge........ j , 
Mi ie in aw 5.65 
* With Import Surcharge 
4 First Category..... 
5 Second Category... _ 
6 Third Category.... 
7 Fourth Category... 
Gold and Foreign Assets 
2D Cereal AK... .....565.6.... 1.15 
11 kL e es kieis .04 
12 Foreign Exchange.......... 1.11 
18 OTHER BANKS: Foreign Exchange .88 
Sk asd 6 wsiclia dna wih oie 8 2.03 
15 DOLLAR EXCHANGE IN U. S. BANKS ans 
Foreign Transactions 
VALUE OF TRADE (In Colones) 
20 PER eee 60.9 
21 SUIOR TAN s as ws nn te caves 66.7 
VALUE OF TRADE (In ee 
22 EE esc ck eS 10.84 
23 DERE. i cbinw ssa see 11.88 
VOLUME OF EXPORTS 
24 Coffee..... eee ee ean 100 
25 ST Or 100 
26 RD a le nc ial eg lg 100 
Assets of the Central Bank 
80 FOREIGN ASSETS............... 6.4 
81 DOMESTIC CREDITS............. 26.1 
82 Government............... 11.4 
83 Official Entities............. 14.7 
84 CREDITS TO OTHER BANKS...... 3 
Assets of Other Banks 
40 FOREIGN ASSETS............... 4.9 
41 DoMeEsTIC CREDITS............. 41.7 
42 NG oo scsania cee 5.6 
48 Official Entities . oe 6.7 
4h Business and Individuals... . 29.4 
Cy ea 8.0 
Currency and Deposits 
50 MONEY SUPPLY........... 51.0 
51 er ee 22.1 
52 Deposit Money............ 28.9 
58 Tams Derosive................ 4.5 
54 GOVERNMENT DEPOSITS......... 4.6 
Prices 
80 WHOLESALE PRICEs (All Goods). . 100 
81 Home Produced Goods...... 100 
82 Export Goods.............. 100 
83 err eee 100 
84 Cost or LIVING................ 100 
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1 Through December 12. 


1938 1939 
5.62 5.62 
5.65 5.67 
1.26 2.09 
-20 -48 
1.06 1.61 
1.48 1.16 
2.74 3.25 
52.4 47.6 
70.9 94.8 
9.34 8.47 
12.62 16.88 
93 76 
91 62 
76 105 
7.1 11.8 
26.0 25.8 
11.2 11.0 
14.8 14.8 
3 1.2 
8.3 6.5 
43.2 48.8 
3.8 3.7 
6.3 6.1 
33.1 89.0 
7.9 8.3 
51.9 54.1 
23.3 23.8 
28.6 30.3 
4.9 4.7 
5.3 12.5 
97 99 
98 102 
87 91 
96 94 
101 101 


2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 


INTERNATIONAL FINANCIAL STATISTIcg 


1940 1941 1942 1944 1945 1946 


(Colones per U. S. Dollar: Average or Prevailing Rate) 


5.62 5.62 5.62 5.62 5.62 5.62! 
5.70 5.85 5.71 5.66 5.68 5.84 
(Millions of U. S. Dollars: End of Year) 
.99 2.41 10.52 138.15 7.65 2.68 
.81 .79 .81 9.98 6.02 2.02 
.18 1.62 O.12 3.17 1.63 -66 
eT 1.40 2.04 1.61 1.79 2.83 
1.96 3.81 12.56 14.76 9.44 5.51 
pains 12.36 7.37 6.89 7.74 
(Millions of Colones) 

39.4 54.8 57.1 58.6 64.7 80.3 
94.6 99.9 69.0 120.9 151.3 185.5 
(Millions of U. S. Dollars) 

7.01 9.77 10.16 10.48 11.53 14.30 
16.84 17.80 12.29 21.54 26.95 33.04 

(1987 =100) 
77 91 87 79 92 67 
60 95 46 40 52 103 
67 77 77 57 18 54 
(Millions of Colones: End of Year) 
5.5 13.5 60.1 73.8 43.0 15.0 
25.5 25.3 25.0 24.6 24.5 25.4 
10.6 10.3 10.0 9.4 9.2 9.0 
14.9 15.0 15.0 15.2 15.3 16.4 
5.1 9.7 8 8.4 26.4 42.0 
(Millions of Colones: End of Year) 
5.5 72 11.4 9.0 10.0 15.9 
59.3 67.5 65.8 94.3 126.2 157.0 
4.9 4.6 5.2 7.8 2.6 15.1 
5.9 6.3 6.9 5.7 16.6 16.0 
48.4 56.6 53.8 80.9 107.0 125.8 
8.6 7.8 28.9 34.5 21.2 14.8 
(Millions of Colones: End of Year) 
60.6 71.2 121.5 160.5 158.4 157.9 
25.8 35.4 52.8 71.0 70.5 67.2 
34.8 35.9 68.7 89.5 87.9 90.7 
5.6 4.4 7.2 6.1 5.4 5.0 
8.4 7.6 1.8 iV 9.2 6.3 
(1987 =100) 
95 101 132 173 189 190 
93 98 127 175 198 192 
71 81 106 170 186 238 
101 107 143 167 168 184 
99 102 123 167 177 184 


1947 


5.67 
6.26 


1948 


5.673 
6.51? 


1949 


ena? ee 
coco @Po-7 
Ske aan 


170.6 
242.8 


31.44 
43 .24 
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13949—<$£  —__—_—____—_—_—_—_—__——_——_- > _ 1950 >  __——_ 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar May June July Aug Sept 


(Colones per U. S. Dollar: Average or Prevailing Rate 
5.67 ‘ ‘ 5.67 5.67 5.67 5.67 5.67 5.67 ' i 5.67 5.67 5.67 
6.80 i 6.80 6.80 6.80 6.80 6.80 6.80° ; : 6.24 6.24 
7.80 ; ; 8.32 8.39 8.79 8.80 8.86 8.85 ‘ ‘ 9.16 9.05 


9.73 


; "16 12.28 
9.44 9.51 9.91 9.92 9.98 9.97915" 9°89 13°41 


14.83 
(Millions of U. S. Dollars: End of Month) 


4.76 3.39 4.71 7.17 9.83 9.60 ‘ 9.70 
2.06 2.06 2.06 2.06 2.06 2.06 ‘ 2. 2.05 
2.71 1.33 2.65 5.11 7.77 7.55 . 7.65 
3.18 3.45 3.14 3.67 3.39 3.19 ‘ 5.73 
7.94 6.84 17.84 10.85 18.22 12.79 ; 15.43 
8.22 11.01 8.32 Wea vr ee shen cee 


(Millions of Colones) 
13.3 26.1 27.6. 17.6 
16.4 15.9 21.2 19.8 


(Millions of U. S. Dollars) 
2.36 4.47 4.91 3.18 
2.92 2.0 %&.7% 3. 


(Millions of Colones: End of Month) 
19.0 26.5 40.3 55.3 54. 
42.9 41.5 39.7 48.1 39.1 
26.2 24.9 23.9 .... 3.38 
16.7 16.6 BOGE lkwss 15.7 
78.8 81.7 72.5 61.6 69.5 

(Millions of Colones: End of Month) 
19.6 17.7 20.7 19.1 18.0 
232.6 231.1 233.8 286.8 247.5 
41.0 46.1 46.6 46.5 48.5 
i.a tte 18.5 18.8 18.8 
174.1 167.6 168.8 171.5 180.1 


13.2 14.4 14.8 138.4 16.9 


(Millions of Colones :End of Month) 

240.6 252.5 SOE cana ae 
97.8 105.5 104.7 108.0 107.8 
142.8 147.1 WOR lk acs saa 
4.7 4.6 4.7 4.7 


20.3 16.3 19.0 
(1987 =100) 
228 230 234 236 
223 226 232 233 
459 450 477 524 
240 240 238 245 


242 245 247 250 


* Second and third category imports prior to April 1, 1950; thereafter preferential imports only. 





Cuba INTERNATIONAL FINANCIAL STATISTICs 


PO, 
1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Pesos per U.S. Dollar: Average or Prevailing Rate) 
1 Official ‘ 1.020 1.078 1.109 1.028 .989 1.000 1.000 1.000 1.000 1.000 1.000 
2 With Tax .0 1.040 1.099 1.182 1.049 1.019 1.020 1.020 1.020 1.020 1.020 1.020 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 1 1 32 159 232 266 346 316 343 
11 Gol 1 1 16 111 191 226 279 289 299 
_ _ 16 47 41 40 67 28 44 


22 44 130 206 202 224 280 266 
9 26 43 128 145 161 213 296 384 


See Pa, $2 72 206 492 579 651 838 879 
DOLLAR EXCHANGE IN U.S. BANKS ..... oe 48 62 100 139 128 158 235 219 164 
Government and Banks ae Sn ols Pesce ance Sis rik bt ate ets pgs beat ee 
Business and Individuals... . 
Foreign Transactions 


VALUE OF TRADE (Millions of Pesos) 
20 Exports 217 182 433 410 
21 Imports, f. 0. b 187 147 208 238 


VOLUME OF EXPORTS (1987 =100) 
22 116 63 139 130 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS 60 68 88 111 


Currency and Deposits (Millions of Pesos: End of Year) 

50 MONEY SUPPLY 193 260 549 655 
§1 91 117 251 312 
52 Deposit Money 102 142 297 343 
53 Time DEPOSITS 32 38 62 74 


Prices (1937 =100) 

80 WHOLESALE PRICES: Sugar 96 144 140 167 
(July/Dec 1987 =100) 

81 RETAIL PRICES (Food) 100 132 172 194 
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194 
Apr May June July Aug’ Sept 


1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 


1.000 
1.020 


371 
289 
82 


370 
299 
71 


828 
289 
39 


848 
289 
59 


355 
289 
66 


184 
348 


887 
175 


186 
356 


913 
188 


180 
363 


913 
180 


250 
320 


897 
230 


176 
341 


865 
168 


Oct Nov Dec Jan Feb Mar Apr 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
1.000 1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 


863 356 343 333 331 355 
299 299 299 299 299 299 
64 58 Ad 34 32 56 


186 
370 


919 
182 


190 
376 


922 
178 


173 
400 
906 
170 
117 

53 


170 
411 
936 
185 
132 

53 


186 
384 
913 
164 


171 
399 


$01 


177 
124 
53 


(Millions of Pesos) 
19 23 


38 41 
(1937 =100) 
o4 69 


36 
38 


39 62 
38 40 


144 133 
(Millions of Pesos: End of Month) 
190 192 202 223 
(Millions of Pesos: End of Month) 

1,088 1,081 1,092 1,121 
663 671 677 698 
425 410 415 423 
103 103 105 104 


(1937 = 100) 


238 
234 


1,149 
722 
427 


105 


""" (July/Dee 1987 = 100) 
218 219 218 


224 221 


19 


May June July 


1.000 1.000 1.000 
1.020 1.020 1.020 


Cuba 


Aug Sept 


1.000 1.000 
1.020 1.020 































































































































































































Czechoslovakia 


1938 


1937 
Exchange Rates 
SRR PRAT. oki vse wcncccssss 28.69 
Gold and Foreign Assets 
10 NATIONAL BANK PON 109.0 
11 Gold.. Peoria sa Bee 
12 Foreign Exchange. Roane. 16.8 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 SO A ees J 11.92 
21 ENRON Si noc sas serene a 10.93 
VOLUME OF TRADE 
22 EE So OS wigs ik 100 
23 ee 100 
Assets of the National Bank 
80 FOREIGN ASSETS..... 3.1 
81 DOMESTIC CREDITS.... 3.4 
32 Government............... 2.0 
33 Business and Individuals 1.4 
84 CREDITS TO OTHER BANKS 1.3 
Currency and Deposits 
50 MONEY SUPPLY. . 
§1 Currency (Gross) 8.0 
52 Deposit Money (Gross) . ae 
53 BLOCKED MONEY .. ea ; _ 
54 TIME DEPOSITs... 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods 100 
81 Home Produced Goods 100 
8&2 Import Goods 100 
83 UNIT VALUE: Exports 100 
84 Imports. . 100 
85 Cost oF LIVING... oe 100 
86 WaGEs (Hourly Rates).... 100 
Production and National Income 
90 INDUSTRIAL PRODUCTION 100 
91 Producers’ Goods 100 
92 Consumers’ Goods 100 
98 NATIONAL INCOME... 58.6 





1 January /September. 
Page 58 " 


10.23% 
8.39! 


105 
102 


or 


rt ww oe 
os | ye 


88 


or 


99 
101 
92 


tw 


1939 


29.23 


86.2 


on 


~ Com Oo 
So thPm-y 


113 
114 
107 


115 


X 38.9 


? Beginning November 1. 


Swf 





v 
1944 


1940 1941 1942 1945 


(Korunas per U. 
29.29) 50.15? 
(Millions of U. S. Dollars: End of Year) 


94.2 97.4 oF 52.8 
ata sibs es 35.1 
- vce 
2.3 4.7 

(Billions of Korunas) 
5 
. 60° 


— ne 


(Billions of I Saeenes End 1 of y ear 


2.3 2.4 er er 2.6 
6.7 12.6 16.8 54.9 103.0 
6.5 11.5 15.5 48.4 = 5 
3 La 1.3 6.5 3.5 
3 2 2 1.3 -- 
(Billions of Korunas: End of Year) 
i 39.7 
15.0 18.7 25.5 55.5 28.2 
a 5 11.5 
— — — — 65.8 
(1937 =100) 
137 147 150 153 170 
136 150 153 157 172 
138 135 137 138 160 
141 165 179 178 188 
109 124 134 135 149 
(1987 =100) 
(Billions of Korunas) 
45.5 51.5 57.2 Bere: We as s% 


* September 30. 


1946 


. Dollar: Average or Prevailing Rate) 


50.15 
105.8 
25.8 


14.41 
21.28 


26 
35 


104.0 
99.3 


wo 
wo 


> 
tr 
De Ou 


1947 


50.15 


95.9 


35.28 


~¥ 67 
2.64 


56 


1948 
50.15 
83.7 


17.4 
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1949 


50.15 


60.1 


394 
334 


111 
133 
89 


meee 


‘ Data for last 3 months exclude trade of territory lost 
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1949 Apr May June July Aug Sept 


50.15 


60.15 50.15 50.15 50.15 50.15 


64.1 64.1 58.4 61.7 59.7 59.3 


3.50 
3.69 


8.54 
8.52 


3.93 
4.33 


3.15 
8.58 


2.58 
3.26 


3.15 
2.98 


——> 85<—-—— 
———+> 122 <——— 


—> 9<—— 
—- 111<—— 


172.5 
68.5 
104.0 


168.5 175.9 
68.9 69.1 
99.6 106.8 

36.0 


36.1 36.0 


347 342 


337 335 336 
436 416 418 


—> 372<—— 
—-> 821<—— 


344 


114 114 117 99 99 113 
128 138 141 126 123 135 
92 91 93 74 76 91 


to Germany, Hungary and Poland. 


Czechoslovakia 


19o——— —_—_——— 18 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Korunas per U.S. Dollar: Average or Prevailing Rate) 
50.15 650.15 50.15 50.15 


50.15 50.15 50.15 50.15 


(Millions of Korunas: End of Month) 
57.8 63.3 60.1 65.5 68.8 67.0 


50.15 50.15 50.15 50.15 50.15 


15.1 & 17.7 17.3 
: 17.2 16.9 
5 5 


12. 
aS; 


(Billions of Korunas) 
4.48 2.54 
3.57 2.47 

(1987 =100) 

—-> 106<-—— iar 

—-> 110<-—— 


(Billions of Korunas: End of Month) 
3.2 3.0 3.3 3.4 3 


72.3 69.5 69.2 70.1 69. 
46.4 46.4 46.4 46.4 46. 
23. 
1. 


3.49 
2.84 


3.41 
2.89 


2.33 
2.58 


3.36 
3.07 


25.9 23.1 22.8 23.7 
2.6 1.9 1.9 1.3 


(Billions of Korunas: End of Month) 


188.0 197.0 217.2 
71.2 170.2 71.2 


71.9 72.0 
116.8 126.8 146.0 ....  .... 


36.1 36.4 
(1937 = 100) 


36.6 


——> 359<—— 
—> 808<—— 


(1937 =100) 
120 123 116 
144 147 141 
96 99 92 


5’ May/December. 
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1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 A 
Exchange Rates (Kroner per U.S. Dollar: Average or Prevailing Rate) 
B PAS RRATR. ...... ...00c0cceccs 4.54 4.60 4.92 5.18 5.18 4.79: 4.79 4.79% 4.81 4.81 4.81 4.813 4. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 69.6 76.7 54.6 58.7 62.2 59.5 65.3 83.8 86.8 76.1 83.9 86.6 v 
11 es a cchekne san 53.5 53.4 53.2 52.0 44.3 44.2 44.0 37.6 $7.5 32.0 32.0 $1.5 4 
12 Foreign Exchange.......... 16.1 23.3 1.4 6.7 17.9 15.3 21.3 46.2 49.3 44.1 52.0 55.1 
13 OTHER BANKS: Foreign Exchange 19.3 25.8 23.8 10.3 7.2 7.4 8.7 32.3 37.2 25.2 27.0 18.0 2 
Es ic ckc a hab bee as x 88.9 102.5 78.4 69.0 69.4 66.9 74.0 116.1 124.0 101.4 110.9 104.6 10: 
15 DOLLAR EXCHANGE IN U.S. BANKS ..... faite 28.1 17.3 18.1 17.7 14.8 25.9 66.5 52.8 44.7 38.0 4 
16 Government and Banks..... Seo oe ack ee jas ae . 
17 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Kroner) 
20 re 1,541 1,535 1,578 1,517 1,278 1,058 £1,860 904 1,618 2,813 2,731 3,560 
21 NON ESS sss sek nencss 1,649 1,625 1,740 1,877 1,811 1,210 1,167 696 2,848 3,090 $3,424 4,213 
VOLUME OF TRADE (1937 =100) 
22 Ea eis so wo aie ix 100 97 97 76 46 34 43 28 52 64 x 70 90 
es ee 100 102 108 61 47 42 37 22 90 83 X 86 110 
Assets of the National Bank (Millions of Kroner: End of Year) 
$0 FOREIGN ASSETS ............. ; 190 230 124 149 190 180 199 805 319 283 820 450 
$1 DOMESTIC CREDITS............. 449 467 712 1,075 1,857 2,622 7,288 7,774 6,762 5,755 65,245 4,904 4 
32 Government............... 195 119 148 804 1,659 2,477 7,088 7,611 6,627 5, 609 5, "092 4,761 4 
33 Non-Government.......... 254 348 564 271 198 145 151 162 135 146 154 144 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS ............... 87 125 123 54 37 35 42 156 179 121 130 124 
41 DOMESTIC CREDITS{.......... 4,870 4,984 5,094 5,011 5,247 5,284 6,220 6,996 7,595 8,710 9,387 9,674 9 
NG orca ck o-sus'a wav die an 217 236 203 498 1,001 1,104 2,862 3,177 2,822 1 709 1 "084 1,118 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY................ 2,453 2,546 2,761 3,136 3,809 4,480 7,170 8,236 7,922 7,188 6,734 6,450 
51 i eg 402 425 582 703 797 927 1,589 1,491 1,557 1,562 1,541 1,554 
Deposit Money 4 
52 Other Banks........... 1,979 2,062 2,182 2,308 2,849 3,331 5,257 6,277 6,013 5,255 4,830 4,525 
53 Postal Check System... 71 59 46 124 164 222 324 468 352 371 363 $71 
54 Time DEposits................ 2,421 2,501 2,481 2,475 2,663 2,899 2,999 3,151 3,568 4,184 4,666 5,203 
55 GOVERNMENT DEPOSITS......... — — - a 148 600 2,327 2,737 2,653 1,741 1,858 1,853 
Government Finance (Millions of Kroner: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ Seas re al —698 -—-700 -—836 —2,363 —905 21 = 1,185 —29 
61 RE a hen Sark 827 1,100 1,127 1,400 1,804 1,783 3,011 3,303 3,135 
62 OS eae gies a ee 994 1,097 1,418 1,486 2,161 2,990 2,168 3,164 
63 Occupation Expenditure..... as _ — 804 730° 818 2,681 527 _ _ _ 
FINANCING OF DEFICIT 
64 Net Borrowing............. —16 17 33 781 867 1,347 3,728 954 —1,049 -—889 —430 
65 Use of Cash Balances....... ae ae ae —83 —42 -—511 —1,365 —143 1,028 -—246 257 
66 KRONER DEBT................. 834 835 886 1,686 2,722 4,078 10,489 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY DEBT....... 655 671 653 634 590 581 574 740 960 1,004 1,324 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 4.27 4.66 4.99 4.15 4.06 3.97 3.76 3.55 3.65 4.07 4.44 
SHARE PRICES (1987 =100: Average of Months) 
71 Industrial Pee ilk we a ats @ RRS 100 97 99 95° 114 124 145 129 131 132 132 122 
72 | eee 100 79 79 845 106 111 127 112 118 124 116 101 
Prices and Wages (1987 = 100) 
80 WHOLESALE PRICES{............ 100 94 99 145 171 179 182 179 176 195 213 218 
81 Home-Type Goods......... 100 98 101 137 163 171 173 174 175 188 202 213 
8&2 Import-Type Goods. Q 100 88 97 157 184 192 197 187 179 205 230 227 
83 Export PRICES................ 100 101 103 131 180 185 195 187 179 225 278 276 
8&4 Ns is has wk ob ung 100 103 106 131 219 220 220 210 194 233 287 282 
85 Nr ee a vagiok 100 103 104 109 123 128 150 144 136 164 214 213 
86 Cost or LIVING................ 100 102 104 130 150 156 160 162 161 166 170 171 
87 WaceEs (Hourly Earnings)....... 100 106 109 121 130 136 156 167 184 195 210 220 
Production and National Income (1937 = 100) 
90 INDUSTRIAL PRODUCTION........ 100 100 107 86 82 86 87 74 101 116 129 137 
91 Producers’ Goods........... 100 100 111 83 82 93 88 71 97 118 132 139 
92 Consumers’ Goods.......... 100 100 106 89 82 80 86 77 105 113 126 135 
AGRICULTURAL PRODUCTION 
93 Anima! Feedstuffs.......... 100 105 100 96 84 94 99 102 105 82 96 109 
94 Animals and Products....... 100 95 97 94 64 51 68 64 72 71 64 84 
(Billions of Kroner) 
95 NATIONAL INCOME.............. 6.1 6.4 6.9 7.4 8.4 9.5 12.0 12.0 13.4 13.4 15.5 16.5 
cube 3 " 9.0 10.1 11.2 14.6 14.4 16.4 
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t Credits to Business and Individuals. t Home consumed goods. § Unit values of exports. 
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4.81! 


86.6 
31.5 
55.1 
18.0 
04.6 
38.0 


} 560 
|, 218 


90 
110 


450 
| 904 
761 
144 


124 
674 
,118 


,450 
, 054 
, 525 
371 


,203 
, 853 
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Denmark 








Aug 


© 
ss 


ommane . . 
MORMDiO NNO 


376 
562 


376 


4,194 
4,019 
175 


137 
10 ,372 
869 


6 ,354 
1,439 


4,540 
374 


5,612 
1,247 


4.61 


150 
127 


245 
233 
264 


151 
142 


102 





Sept 


6.92 1 


31.5 
47.5 12 


4,243 
4,076 
167 


4.64 


153 
129 


252 
239 
273 
265 


161 
164 
160 


—_—_— 181 19 
Apr May June July Aug Sept Oct Nov’ Dee Jan Feb Mar Apr May June July 
(Kroner per U. S. Dollar: Average or Prevailing Rate) 
4.81 4.81 4.81 4.81 4.81 4.81' 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 
(Millions of U. S. Dollars: End of Month) 

71.7 70.7 77.8 99.0 100.2 84.5 76.4 84.5 86.6 86.3 91.0 92.7 95.4 86.2 82.0 83.2 
$2.0 81.9 381.9 31.9 31.9 31.9 381.5 31.5 31.5 81.5 31.5 31.5 31.5 31.5 31.5 931.5 
45.8 38.8 45.9 67.0 68.3 52.6 44.9 53.0 655.1 54.8 59.5 61.2 63.9 54.7 50.5 51.7 
a6 86.3 10.7 20.7 WA WO 183 %Wit 186.6 18.9 20.8 19.9 17.7 19.7 21.9 19.0 
102.1 98.8 97.6 108.7 118.0 102.5 94.3 101.2 104.6 105.2 111.3 112.6 118.1 105.8 103.9 102.2 
40.6 83.7 82.8 338.7 382.0 31.8 31.8 35.4 38.0 35.2 33.2 29.3 338.0 32.0 35.9 31.9 
Pee) OMe. - aki» serie; - <pimete | saleicies —teaiat ASROIISS  c lente 23.6 38.1 20.5 28.0 22.0 25.0. .... 

satis 11.6 10.1 8.9 10.0 9.9 10.9 

(Millions of Kroner) 
250 805 289 237 803 306 351 342 408 345 303 348 320 354 371 421 
330 398 362 603 344 285 529 385 402 489 450 518 418 468 449 465 
(1987 =100) 
—-—> 88<-—— —-—-— > 8%<—— —-—-—>109<—— ——> 99<-——  ———>109<-——_ 
——> 115<-—— —-—-—>101<—— —-—-—>l1ll<-—— ——— > 138 <« ——- > 128 <——— 
(Millions of Kroner: End of Month) 

291 257 291 393 399 433 379 436 450 448 480 492 511 447 418 427 
4,994 4,979 4,944 4,986 4,926 4,915 4,913 4,915 4,904 4,882 4,862 4,779 4,847 4,838 4,828 4,248 
4,857 4,848 4,814 4,818 4,802 4,784 4,775 4,770 4,761 4,751 4,743 4,667 4,689 4,687 4,672 4,088 

187 1382 130 123 124 131 138 145 144 181 119 111 158 150 156 160 

(Millions of Kroner: End of Month) 

118 111 95 95 86 124 123 116 124 130 140 137 122 136 151 131 
9,514 9,493 9,478 9,515 9,520 9,629 9,628 9,592 9,674 9,764 9,802 9,864 10,065 10,118 10,290 10,265 

991 1,118 1,118 1,090 1,178 1,109 1,157 1,240 1,118 1,122 1,119 1,093 1,016 980 885 898 

(Millions of Kroner: End of Month) 
6,365 6,360 6,315 6,285 6,312 6,318 6,317 6,368 6,450 6,349 6,403 6,386 6,447 6,426 6,479 6,262 
1,484 1,403 1,400 1,882 1,365 1,402 1,438 1,453 1,554 1,461 1,463 1,478 1,479 1,475 1,503 1,462 
4,574 4,614 4,547 4,521 4,587 4,568 4,539 4,582 4,525 4,541 4,550 4,522 4,570 4,583 4,581 4,450 

358 342 368 332 360 348 840 333 371 348 390 885 398 368 395 350 
4,978 5,000 5,048 5,076 5,126 5,174 5,217 5,246 5,203 5,805 5,361 5,410 5,471 5,502 5,538 5,583 
1,778 1,716 1,728 1,772 1,737 1,769 1,794 1,820 1,853 1,923 1,944 1,880 1,760 1,809 1,864 1,304 

(Per Cent: End of Month) 
4.47 4.46 4.43 4.31 4.85 4.40 4.38 4.43 4.42 4.39 4.32 4.29 4.85 4.39 4.42 4.50 
(1937 =100: Average at High and Low During Month) 
120 117 114 115 119 123 125 127 131 135 138 141 143 146 149 148 
101 97 94 95 97 100 100 102 108 110 108 111 113 115 120 124 
(1937 =100) 

219 219 218 215 214 216 218 221 227 234 235 236 238 239 238 239 

213 212 212 209 210 210 212 216 224 226 226 227 228 229 227 228 

228 229 226 224 221 225 226 228 230 245 249 250 253 253 252 256 

276 276 275 280 280 280 268 268 268 264 264 260 260 260 260 262 

291 267 267 264 264 289 286 279 277 269 293 284 284 227 See ace 

213 213 213 213 213 213 213 213 213 213 209 205 212 207 Be sans 

Pe aie ) ames Te sau MP cue. eaan 174 178 179 

———-> 2200<—— S§ss ——— > 221<——— 3S)ss ——— > 223 <—_— eee eee oven 
(1937 =100 

138 143 139 104 137 147 144 147 148 140 145 151 156 162 158 112 

141 146 140 107 138 150 147 146 150 145 146 149 157 160 158 115 

134 141 138 101 136 144 141 146 143 139 143 153 157 164 158 110 

‘92 88 Ci 980i i‘ AC 8 ( 8K CKAt*« "96 93 95 101 108 116 109 

LL 
‘Beginning January 22. * Through August 20. * Through September 18. ‘ Calendar years. 5 Less than 12 months. 
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Exchange Rates 
PO ccc hckbecnbowew eee 


Gold and Foreign Assets 

10 CENTRAL BANK........... pare 

11 DN es ek nc aie 6 

12 Foreign Exchange.......... 

18 OTHER BANKs: Foreign Exchange 
BUSINESS AND INDIVIDUALS 

14 Foreign Exchange.......... 

f . ) S ee 

16 DOLLAR EXCHANGE IN U.S. BANKS 

17 Government and Banks. . 

18 Business and Individuals... 

Foreign Transactions 


VALUE OF TRADE 


20 ete bace resins 

21 CNR. gs cccceceese 
VOLUME OF EXPORTS 

22 Rca oo Seb sees 's 

23 Ne Ss sh vis wit ise ls 

24 oO Oe 

25 ee 


Assets of the Central Bank 
$0 FOREIGN ASSETS ............... 
$1 Domestic CREDITS: Government. 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 
41 Domestic CREDITS........ 


42 Government............... 
48 Official Entities............ 
bh Business and Individuals... . 
ee ee 


Currency and Deposits 
50 MONEY SUPPLY 
51 ee ale hoi ais 5 wlb\is 
52 Deposit Money............ 
S53 Tie DEPOSITS................ 
54 GOVERNMENT DEPOSITS 
55 BANK DEBITSt 


Prices and Wages 


80 WHOLESALE PRICEst..... 
81 Export PRICEs: Sugar... 
82 Cacao §.. 
83 Coffee § 
84 Cost oF LIVING..... 
85 WaceEs (Hourly Rates) 


Production and Income 
90 NATIONAL INCOME 
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Dominican Republic 


oo I I | 
~~ 
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on te 
co om 
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- @BOOnD 
' & CN 


1938 


t © 


15.3 
11.8 


94 


145 
236 


.14 
3.62 


.62 
16 


-13 
.89 


02 


19 


26 
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1941 1942 1944 1945 
(Pesos per U. S. Dollar) 


(Millions of U. S. Dollars: End of Year) 


4.2 5.9 8.6 aT 
11.0 18.4 34.9 44.9 
15.2 16.0 


(Millions of U. S. Dollars) 
16.6 19.8 60.2 43.5 
Li.7 11.5 18.5 18.1 


(1987 =100) 
90 44 175 76 
98 90 130 96 
110 71 75 161 
119 107 32 296 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 
6.80 12.52 26.33 33.18 
4.82 5.01 4.17 6.78 


.60 .67 .86 3.19 
01 01 .39 -42 
4.21 4.33 2.92 3.17 
12 .43 36 28 


(Millions of Pesos: End of Year) 
11.83 16.92 26.31 34.02 


4.81 6.51 9.45 12.83 
7.01 10.41 16.86 21.18 
2.33 3.12 8.26 11.15 
1.61 3.49 4.13 3.83 
9.99 16.68 19.88 

(1948 =100) 
35 44 72 71 
18 40 53 62 
18 21 24 25 
25 51 50 55 
445 52 76 79 
39 40 45 49 


(Millions of Pesos) 
96.1 119.1 155.1 174.5 


§ Unit value of exports. 


1947 


83.2 
53.4 


109 
153 

83 
477 


13.56 










1948 


1.00 


= 
ae 


_ 
oe, 
cr © Soo 


_ 
So 


- Cr 
_ AO 
Yoo 


82.3 
65.3 


89 
131 
150 
441 


14.84 
5.00 


10.49 
30.26 
14.94 


14.53 


37.10 


18.64 
14.81 


38.90 





leant Chianti mena tals Dominican Republic 


—195 
Apr May June July Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 
4 14.6 15.1 15.6 15.9 15.6 
0 4.0 ‘ 4.0 4.0 ; 
co Ww 11. ins Les 
al 7. 7.5 8.6 


1 
1 


— 
Oo NFO 


—_ 
Sarna wSCSOSS 


4 
5 


mroco 
smo hw 


(Millions of U.S. Dollars) 
5.3 5 A ‘ ‘ ‘ 3.9 5.5 11.8 
3.5 4 2.7 ‘ . ‘ 4.7 5.4 4.2 
(1987 =100) 

—_ 32<—— 2<-— ———> 139 <« —— 

—> 129<—— ———-» 76<—— 

————- 15<—————_ ———->» 104 <« ———_ 

——>» 1,252 <—_—— ———-> 187 <_——_ 

(Millions of Pesos: End of Month) 

14.27 14.07 14.55 15.80 15.63 14.88 ‘ 14.58 15.06 15.58 15.86 15.60 16.03 17.36 18.28 
5.00 4.96 4.97 4.97 4.97 4.97 ‘ 4.388 4.38 4.88 5.88 5.388 5.388 5.88 5.38 


(Millions cf Pesos: End of Month) 
10.26 10.97 12.08 11.26 11.40 9.79 é 7.49 6.95 7.52 8.63 9.68 10.84 11.66 12.52 
28.86 27.66 26. 27.383 27.58 28.57 -72 28.44 29.67 28.18 28.80 28.63 27.79 28.67 28.14 
‘ 12. 18.29 13.98 14.61 18. 14.04 14.08 18.14 18.62 12.79 11.92 12.79 11.75 
a .76 .76 15 75 .74 .67 .65 .64 .47 47 47 .46 
13. 18.28 12.85 18.20 ; 13.67 14.93 14.39 14.64 15.387 15.40 15.41 15.93 


9.19 9.42 8.98 : 8.47 9.26 9.91 8.73 9.16 8.88 9.64 9.37 


(Millions of Pe os: End of Month) 


38.76 39.25 38.72 ‘ 43.72 46.44 44.15 45.62 45.48 45.18 46.00 47.02 
19.99 20.08 19.84 : 21.16 21.61 21.09 21.54 21.01 21.79 22.54 23.77 
18.77 19.17 18.88 ‘ 22.57 24.83 23.06 24.08 24.47 23.39 23.46 23.24 


15.58 15.64 15.80 10.12 9.24 10.37 10.56 10.73 10.90 10.71 11.76 11.61 

8.43 8.26 7.72 7.31 8.49 8.26 8.86 7.75 8.37 9.22 9.84 10.25 

82.48 32.92 29.72 32.26 33.47 :9.77 36.03 32.82 .... .... .... 44.06 
(1948 = 100) 

87 86 79 17 6 80 6 80—i80—iL KS 

"55 63 655 64 61 638 #68 7 #7 6 84 

102 166 167 186 


94 93 93 95 93 94 95 95 
102 96 98 104 111 


' Beginning October. 2 September 30. * November. 














Ecuador 






Exchange Rates 
SELLING RATES 


ee Radics cane ne ea ninm 
ee 
bape Surcharge........ 


Me Cote 


with Tax and Surcharge \ 


Gold and Foreign Assets 


10 CENTRAL BANK..... 
11 Gold 
12 Foreign Exchange.......... 


13 DoLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION.. 

VALUE OF TRADE (In Sucres) 


cores eee ee eesreeeeesees 


21 Ce See 
22 Imports, f. o. b.. ee 
VALUE OF TRADE (In | Dollars) 

23 Exports : 
24 apart f.0.b.. 
VOLUME OF EXPORTS 
25 Cacao. ; 
26 Coffee. . Pa pec oe 
27 Rice. ae 


Assets of the Central iat 
$0 FOREIGN ASSETS ........ 
81 DOMESTIC CREDITS 


$2 Government. 
33 Official Entities......... 
34 Business and Individuals. . 


85 CREDIT TO OTHER BANKS..... 


Assets of Other Banks 

DoMEsTIC CREDITS 
40 Business and Individuals... . 
i” a en 


Currency and Deposits 

50 MONEY SUPPLY..... 

51 gala a hw oie 
52 Deposit Money 
5$ Time DEPOSITS.......... 
54 GOVERNMENT DEPosIrs . 

55 BANK DEBITSt 


Prices 
80 WHOLESALE PRICEs{ 


81 EXPORT PRICES..... 


Production 
90 CRUDE PETROLEUM. . 
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1 January /November. 





1937 


100 


100 


1938 


14.13 


14.23 


OH os 
i B0 


104 


t Monthly totals and 12-month averages. 
Rates of 13.50 and 13.£0 beginning November. 


1939 


14.83 


14.99 


too 
Oo NK Cro cw 


— 09 


1940 


(Sucres per U. 


INTERNATIONAL FINANCIAL STATIstics 


“\ 


VY 
1941 1942 1944 1945 


f 14.10' 13.50 
16.04 15.00 14. m" 14.24' 13.90 
15.73: — — — —_ 
(Millions of U. S. Dollars: Ead of Year) 
6.5 8.9 Aah 36.1 33.1 
4.2 4.9 9.7 21.4 21.4 
2.3 4.0 7.4 14.7 a7 
eae 4.7 4.3° 15.0 13.3 
(Millions of U.S. Dollars) 
4.06 3.68 3.49 2.93 2.49 
(Millions of Sucres) 
128 170 273 440 362 
174 149 200 331 324 
(Millions of U. S. Dollars) 
8.0 11.4 19.0 31.4 26.8 
10.8 10.0 13.9 23 .6 24.0 
(1938 = 100) 
59 75 72 72 88 
106 86 45 105 73 
91 102 160 322 146 


(Millions of Sucres: End of Year) 


96 131 235 485 445 
47 66 69 105 180 
26 37 = 81 108 

1 1 5 32 
20 28 27 20 40 
13 15 17 16 33 


( Millions of Sucres: End of Year) 


183 201 255 385 494 
41 51 86 238 219 
(Millions of Sucres: End of Year) 

183 239 345 602 634 

80 120 169 295 321 

103 119 176 308 312 

32 37 57 74 98 

6 11 16 41 63 

188 220 319 616 885 

(Jan/June 1989 =100) 

106 113 146 218 266 
(1987 =100) 

95 9 114 118 133 
(1987 =100) 

108 72 105 133 121 


t Home consumed goods. 


? Beginning May 5. 


1946 


S. Dollar: Average or ew Rate) 


13.50 


13. 17? 


1947 


13.50 
15.17 
20.175 


f 18.073 


~\ 24.74 


a 


OASH 
ho 
as 


2.00 


595 
604 


44.0 
44.8 


106 
331 


358 
227 
107 


69 
12 


565 
185 


613 
329 
284 


86 
69 
1,340 


364 


297 


109 


1948 


13.50 
15.17 
20.17 


18.05 
24.72 


694 
190 


653 
345 
808 


90 

63 
1,392 
388 


302 


118 


3 June /Dacember. 








13.50 
15,17 
20.17 
17.64 


24.30 


26. 
20. 


118 


a 


1949 






RS BS 


‘AY 
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———e, 


—_— 1949—_—____________—_——_ 1950 
1949 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Sucres per U. S. Dollar: Average or Prevailing ae 
138.50 18.50 18.50 18.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 ‘ 13.50 13.50 13.50 
15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17 ; 15.17 15.17 15.17 
20.17 20.17 20.17 20.17 20.17 20.17 20.17 10.17 20.17 20.17 20.17 20.17 20.17 20.17 ‘ 20.17 20.17 20.17 
17.832 17.06 16.938 17.46 17.49 17.72 18.36 18.47 18.33 18.27 17.73 17.19 16.99 17.47 ; i 19.29 
23.99 23.78 23.60 24.138 24.16 24.37 25.03 25.14 25.00 24.94 24.40 23.86 23.66 24.14 ‘ : 25.96 
(Millions of U. S. Dollars: End of Month) 

24. 2 ‘ ; ‘ ‘ 27.8 27.0 26.5 27.2 26.2 25.4 26. 2 : , 29.5 
20. 2 . , 20. ; 20.6 20.6 20.6 2.6 MS IT 1 ? , 18.7 

; ‘ ‘ ; ee 6.4 5.9 6.5 5.5 5.7 ; ; d , 10.8 

9.2 
(Millions of U.S. Dollars) 
-40 oot 21 -27 87 .32 
(Millions of Sucres) 


38 24 39 47 34 47 
54 48 45 50 36 38 


om of U.S. ee 
2.8 2.9 3.5 2.5 3.5 
4.0 3. 5 3. 3 8.7 Z.7 2.8 


(1938 =100) 

38 63 70 101 39 86 
174 73 135 100 41 35 
186 17 107 187 310 223 

(Millions of Suc‘es: End of Month) 
375 364 357 366 353 342 


185 197 197 195 194 206 
53 55 51 57 63 77 
44 42 42 40 40 51 
89 100 103 97 91 78 


188 202 216 212 202 203 


(MV illions ef Suecres: Er d of Month) 
684 746 744 747 757 761 764 
159 151 170 173 175 162 150 
(M.llio..s of Sucres: End of M :nth) 


646 696 704 721 711 707 713 
807 342 338 357 331 328 331 
339 354 366 364 380 379 382 


98 97 92 92 95 100 
61 53 56 65 66 67 
1,333 1, ; ; ‘ : 1,458 1,430 1,620 Pree 


(Jan/June 1989 =1 0) 
424 356 365 373 372 389 
& 937 =1 ~ 


(1987 = 100) 
120 118 123 101 94 


I a 


‘ August /December. 5’ January /May. 6 July 1. 7 September 30. 8 Average of 11 months. * January /June. 





E¢ypt INTERNATIONAL FINANCIAL STATIsTics 


a tee 


\ i 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (U.S. Dollars per Pound: Average or Prevailing Rate) 
1 SELLING RATE .07 -O1S ‘ 4.128 4.128 4.128 4.128 4.128 4.128 «ll 4.127 4.127 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 218 289 457 659 1,257 1,460 
Gold 5 Bi 52 52 52 52 52 
Foreign Exchange ‘ ‘ 151 299 457 954 1,116 
Foreign Investments........ : 5 86 106 150 251 292 
DOLLAR EXCHANGE IN U.S. BANKS _. Ba 4 10 7 7 19 
Government and Banks 
Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 Exporis eek een ene 9.5 29. 34.3 28. 22.6 19.3 30.0 45.2 
21 Imports, ec. i. f ee 38.0 bi ; 31. 33.1 55.3 50.6 59.0 
Assets of the National Bank (Millions of Pounds: End of Year) 
80 FoRBIGN AGSETS............... ‘ ‘ é 104 153 298 347 
31 Domestic CREDITS } : 5 15 13 13 12 
82 Government. . ie eee } 7 6 6 6 
33 Non-Government ree 8 7 7 6 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS ‘ ‘ : 32 33 56 69 


41 CASH..... ia f 10 20 24 37 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY é 115 159 285 356 
51 Currency (Gross) ¢ Zi 2 : 43 59 85 126 150 
52 Deposit Money ; 43 56 75 159 206 
53 TIME DEPOSITS. . 5 5 6 4 9 13 
54 GOVERNMENT DEPOSITS a : 6 19 28 69 62 
Government Finance (Millions of Pounds: Year Beginning May 1) 


60 DEFICIT (—) OR SURPLUS 
61 Revenue. . 
62 Expenditure 


FINANCING OF DEFICIT 
Net Borrowing: Pounds 
Foreign Currency 
Use of Cash Balances 


66 PouND DEBT : 

67 FOREIGN CURRENCY DEBT 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... 3. ‘ : ‘ 5.03 4.32 xX 3.08? 2.763 
71 TREASURY BILL RATE...... hs . we Se Pr .634 504 
Prices (1937 =100) 

80 WHOLESALE PRICESt+ tebe 156 200 300 318 

81 Cotton... Mr iG ata Peale ee aa Sa 

82 CosT oF LIVING... a f 141 188 285 299 

Production (1937 =100) 

90 COTTON en, eer f 76 38 42 47 


ee LC 
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+ Home consumed goods. 
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— 
1949 —1949——______________—_- 19 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
127! (U. S. Dollars per Pound: Average or Prevailing Rate) 
4.127 4.127 4.127 4.127 4.127 4.127? 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 1 
984 (Millions of U. S. Dellars: End of Menth) 

53 1,418 1,411 1,421 1,418 1,411 993 988 978 984 995 947 962 966 948 921 aaa ee neue: ae 
694 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 Sie, ae 
236 1,020 1,018 1,027 1,026 1,018 704 699 688 694 706 658 673 677 658 Oe ice eed a 

62 839 339 340 339 339 236 236 236 236 236 236 236 236 237 MO savy Viias S600 oe 

38 42 54 50 50 59 60 58 62 73 58 57 56 57 58 52 63 sone 2 

as bate aes es ee owt ee Peay ae 68 54 53 52 53 54 ; 59 aun Oe 
4 4 4 4 4 4 ah 4 ora 

37.9 (Millions of Pounds 
166.5 11.4 14.0 10.2 9.5 6.6 §.0 12.9 16.1 14.2 18.5 17.8 16.0 12.0 11.5 6.6 9.0 22.8 20 
14.0 18.7 18.6 10.0 15.2 10.6 14.5 15.4 16.3 12.4 10.6 17.2 16.9 18.0 14.2 20.7 17.6 21 

330 (Millions of Pounds: End of Month) 

34 835 335 336 337 335 334 332 328 330 334 318 323 324 318 WO caus Soar sarc 

16 23 21 21 20 20 22 27 31 34 34 32 27 24 23 21 on Ads ‘ite 

18 18 18 18 18 18 18 18 18 16 17 18 18 18 18 16 mee ae eee 

5 3 3 2 3 4 9 13 18 16 14 9 6 5 5 5 4 33 
(Millions of Pounds: End of Quarter) 
72 72  igaiwe oer ies ait ewe 40 
49 58 pear Sh ieee ae woils ~eas 41 
_ (Millions of Pounds: End of Month) 

176 327 318 312 316 315 325 335 353 adi rai aes jamal saa ata ee er sits eo 

ae 161 155 151 150 145 153 167 176 176 175 175 172 170 165 160 154 150 care 
166 162 161 166 170 172 168 178 ik ee eee aia ate iain acl myer aed ince < 
14 14 14 13 13 13 13 13 as Par ries rear a iret ans ater aes pear Ee <a Se 
79 81 79 72 69 64 81 82 ree aves ae ele wae aed aa ai fies eres cna ae 
(Millions of Pounds) 

——>42.6<—— «-s ——>87.4<——__....__.... ae eka eines eis Vida nee Le 
——> 29.3<—— _ ——>32.0<—_......_..... aren cea ore ae Oe rae ME ee ah olahsc 
63 
64 
65 
66 

3.09 (Per Cent: End of Month) 
.48 2.87 2.98 3.82 $3.85 3.87 $3.22 8.25 $3.21 3.06 3.01 3.02 3.03 3.06 2.95 3.02 3.12 3.13 3.11 70 
48 -45 .48 -46 47 .47 48 .49 .49 .47 .49 50 .49 Me Swen Tent oe eater Ce 

298 (1987 = 100) 

380 298 295 291 286 285 290 296 300 309 312 309 316 322 > ewan O26... isa 

238 330 330 310 316 338 375 424 477 528 529 516 512 722 904 — — 508 588 81 

284 281 280 279 278 280 283 286 286 287 289 292 293 ee ag peas ee ceed Mae 
(1987 =100) 
ew aia 90 
— 


a 6 


‘Beginning July 14. | * Through September 18. —* Based on less than 12 months. December. Page 67 





El Salvador 


INTERNATIONAL FINANCIAL STATISTicg 

| 

siiiiaaataeneapamianis << —— —. 
1937 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Colones Per U. S. Dollar: Averages or Prevailing Rate) 
1 COMMERICAL BANK SELLING RATE 2.507 2.507 2.503 2.498 2.502 2.503 2.507 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK 7.94 8% Tee 8.46 13.88 25.07 28.16 28.56 29.26 29.71 37.07 
Gold 6.61 6 : 6.64 .64 9.68 18.80 18.20 12.46 14.78 14.51 17.28 
12 Foreign Exchange 1.33 ; .62 .82 4.20 11.78 14.95 16.10 14.52 15.20 19.79 
OTHER BANKS..... .82 55 1.89 57 3.51 3.02 3.16 3.19 2.09 1.40 3.65 
Foreign Exchange .28 : : 1.27 53 3.47 2.98 3.16 2.39 1.29 1.40 3.65 
Foreign Investments 54 5 ; 62 04 04 .04 — .80 .80 01 — 
8.76 .16 03 17.89 28.09 381.382 931.75 81.85 931.12 40.72 
DOLLAR EXCHANGE IN U.S. BANKS _... ear for 2.54 3.26 4204" 7.39 9.23 6.95 7.98% 7.56 10.68 
Government and Banks. . pasts seg renee am sein eos meats rates i aatg eee 

Business and Individuals... . 


2.505 2.505 2.505 


Foreign Transactions (Millions of Colones) 
20 GOLD PRODUCTION............. ; ‘ ; ‘ 13 2.66 1.92 1.00 i .94 
VALUE OF TRADE 


21 Exports ; : . : 25.1 43.5 55.5 52.5 ; 99.2 
22 Imports, ¢. i. f : 2. . . 20.8 21.4 30.7 33.8 ; . 


VOLUME OF EXPORTS (1937 =100) 
23 NE oe ire os awed ous 61 717 92 85 93 
Assets of the Central Reserve Bank (Millions of Colones: End of Year) 
$0 FoRrEIGN ASSETS 21.14 34.71 62.68 70.40 
81 DOMESTIC CREDITS. . a4 5.58 32 ‘ 6.68 6.20 4.82 4.50 


Government ‘ ‘ 7 : 5.44 4.68 8.58 2.99 
Business and Individuals... . . : : ‘ 1.24 1.52 1.24 1.50 


84 CREDITS TO OTHER BANKS i ‘ : : 7 2.26 2.54 8.95 
Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS ; £: ; : 3.93 8.78 7.58 7.89 


41 DoMESTIC CREDITS cewe of ‘ i ‘ 26.96 30.10 37.22 37.68 
42 Government.... ; ; ; ‘ .80 1.32 1.42 .56 
43 Business and Individuals... . 26.15 28.78 35.80 37.12 


44 CASH 1.4: ; ei ; 2.88 6.15 14.07 20.02 
Currency and Deposits (Millions of Colones: End of Year) 


MONEY SUPPLY 


Deposit Money............ 
TIME DEPOSITS — 
GOVERNMENT DEPOSITS 
BANK DEBITS ft 
Prices 


80 WHOLESALE PRICEs (All Goods).. 
81 Export Goods: Coffee 


82 RETAIL PRICES (Food) 
National Income 
90 Gross NATIONAL PRODUCT 


28.27 40.83 

20.93 27.97 46.71 

7.34 12.85 22.33 

1.78 4.76 1.30 

.98 2.61 3.68 

17.80 21.30 28.63 
(1937 =100) 

100 131 

140 145 

78 150 


(Millions of Colones) 
279 367 


69.04 


81.71 
47.99 
33.73 
82 
4.92 
33.05 


150 
158 
174 


398 
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1949-——_——_____________ 1950 —S Scr 

Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Colones per U. S. Dollar: Average or Prevailing Rate) 

2.506 2.508 2.508 2.508 2.508 2.508 2.508 2.508 2.504 2.500 2.496 2.502 2.505 2.506 2.508 2.508 2.508 2.508 


(Millions of U. S. Dollars: End of Month) 


$8.25 87.88 36.48 36.47 35.59 35.06 34.79 34.57 37.07 43.00 48.72 49.10 49.13 47.12 46.68 47.39 45.80 44. 
14.48 14.41 14.389 14.387 16.56 17.34 17.32 17.30 17.28 18.76 18.74 18.72 18.70 20.17 20.15 20.13 20.12 20.09 
93.82 22.97 22.04 22.10 19.03 17.72 17.46 17.27 19.79 24.24 29.98 30.38 30.43 26.94 26.53 27.26 25.68 24.10 


2.57 2.66 2.88 3.14 2.82 2.35 1.75 1.59 3.65 4.07 5.07 3.74 2.45 2.60 3.98 3.98 2.75 2.34 
2.57 2.66 2.388 3.14 2.82 2.85 1.75 1.59 3.65 4.07 5.07 3.74 2.45 2.60 3.98 3.98 2.75 2.34 


40.82 40.04 38.81 389.61 38.41 37.41 386.54 36.16 40.72 47.07 53.79 52.84 51.58 49.72 50.66 51.37 48.55 46.53 
ee mn ar Sa Er ae eos 10.63 £35.72 42.61 42.59 40.15 36.86 27.40 28.58 26.42 
27.83 34.25 34.89 32.92 29.98 19.87 veces See 
Ton «6SG | 6UTLTOe OUTS COU OCT Cij#t(w}W. «© 8S 
(Millions of Colones) 
.36 .28 19 .23 .20 32 P .23 


3.8 12.6 35.4 33.1 12.6 10.9 
7.7 15.5 8.2 8.9 9.9 Pe | 


ren 


(Millions - a End of Month) 
86.42 92.68 107.49 121.79 122.74 122.82 117.79 116.70 118.47 


2.06 1.94 1.92 1.92 1.82 1.838 1.81 1.82 1.82 
1.89 1.88 1.88 1.88 1.77 1.77 1.75 1.75 1.75 
17 .06 -04 04 -05 06 .06 07 .07 


5.45 6.49 8.32 3.383 3.35 3.41 38.80 4.08 4.72 
(Millions of Colones: End of Month) 
3.96 9.14 10.17 12.68 9.84 6.18 6.49 9.96 9.96 6.87 


52.50 52.50 56.90 55. = 58. = 57.93 60.44 57.04 59.44 62.62 
-79 19 79 -79 79 79 2.84 2.85 
51.71 51.71 56.11 54. 93 57. i 57.14 59.65 56.25 56.60 59.77 


15.18 12.93 14.138 21.59 24.00 26.69 24.16 24.21 21.55 20.18 
(Millions of Colones: End of Month) 


97.08 104.30 117.43 127.96 127.43 124.36 122.18 120.43 124.48 122.23 
57.36 66.78 72.45° 74.20 72.51 69.25 66.88 66.70 66.16 64.67 
39.72 37.52 44.98 53.76 54.92 55.11 55.31 53.74 58.32 57.56 

1.97 1.99 1.98 1.97 1.98 1.94 2.01 2.05 2.11 2.02 
13.66 13.50 17.42 21.11 21.16 20.32 19.50 18.36 18.98 19.26 
76.91 102.38 110.98 110.73 102.16 71.98 93.04 93.65 98.63  .... 


(19837 = 100) 


329 327 343 322 325 305 272 324 320 
490 514 505 500 471 457 447 471 524 
169 198 190 194 202 197 197 213 199 


(Millions of Colones) 


a 


‘Tuly3. — * September 30. 








Finland 


















Exchange Rates 

SO CED, nce ced ccs ceen se 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS....... 



































11 Gold...........sseseeeeees 

12 Foreign Exchange.......... 
OTHER BANKS ASSETS 

13 Foreign Exchange.......... 








14 DoLLaR EXCHANGE IN U.S. BANKS 
14a Government and Banks ere ae 
146 Business and Individuals. . 


15 BANK OF FINLAND LIABILITIES... 




















16 Foreign Exchange.......... 

17 Foreign Investment......... 
OTHER BANKS LIABILITIES 

18 Foreign Exchange.......... 











Foreign Transactions 
VALUE OF TRADE 





























20 EE <cccagens suse seeee 

21 Of which: Reparations. . 

22 SR IERE,, o aos vase eens 
VOLUME OF TRADE 

23 rr rere 

24 ike giGnbisek ss 








Assets of the Bank of Finland 

30 Formicn ASSETS ............... 
$1 DoMmeEsTIC CREDITS............. 
82 SS ere eee 
83 Business and Individuals... . 
34 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 Formscn AGemTS ..............- 
41 Domestic CREDITS............. 



































42 Government............... 
43 Business and Individuals... . 
SS cE LCA he Sak KOS SOs eh oes 


Currency and Deposits 
50 Money Supply (Net)..... 





51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Bank of Finland........ 
54 Other Banks........... 





65 Taam DBPOBITS................ 
56 GOVERNMENT DEPOSITS......... 
Money and Capital Market 

FP? Se BID sk vivo cess csseess 


Prices and Wages 

80 WHOLESALE PRICES?... 
81 OTE no csseneene 
82 Import Type-Goods........ 
88 Export Pricms................ 
84 Import PRICHS................. 
85 UNIT VALUE: Exports. 

86 Imports. 





















































87 Cost OF LIVING................ 
88 WacGEs (Hourly Earnings)....... 


Production and National Income 

90 INDUSTRIAL PRODUCTION........ 
91 Export Industries.......... 
92 Domestic Industries. ....... 




































98 NATIONAL INCOME............. 
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9.38 
9.16 
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100 
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100 
100 


97 
100 


100 
100 


+ Home consumed goods. 
1 Through May; 86.30 June 1/ July 27; 120.80 July 28/ October 16; 136.00 thereafter. 


1938 


46.62 


75.0 
26.5 
48.5 


9.3 


93 
90 


76 
87 
103 
93 


100 
100 


102 
110 


29.8 





1939 


48.86 
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INTERNATIONAL FINANCIAL STATIsticg 














1940 1941 1942 1944 1945 1946 1947 1948 1949 
(Markkas per U.S. Dollar: Average or Prevailing Rate) 
49.35 49.35 49.35 49.35 49.35! 186.00 1386.00 186.00 136.00: 
(Millions of U. S. Dollars: End of Year) 
38.2 23.0 14.1 31 .T 13.3 15.6 7.2 74.5 76.9 
14.2 4.0 4.0 4.0 3.2 - “a 6.0 6.0 
24.0 19.1 10.1 a4 10.0 15.5 7.1X 68.5 70.9 
4.1 3.3 2.6 2.5 2.8 18.1 30.0 X 17.7 14.0 
16.5 5.7 7.9 ee 5.5 22.2 30.5 19.1 25.1 
48.8 63.6 
29.4 47.7 
19.4 15.9 
4.0 4.0 
(Billions of Markkas) 
2.87 4.32 5.99 6.60 13.40 31.83 55.63 68.05 177.83 
_— — _— .27 8.17 8.77 10.40 11.65 12.28 
9.16 10.20 11.78 8.91 6.79 24.27 46.97 66.87 66.28 
(1937 =100) 
24 31 35 27 15 39 53 56 67 
70 53 47 25 12 84 63 82 76 
(Billions of Markkas: End of Year) 
1.8 can 7 .6 1.8 2.1 1.0 2.7 3.0 
72 12.6 16.3 20.0 22.7 26.3 31.6 34.0 38.5 
5.6 10.9 14.7 18.0 18.8 18.1 18.6 19.4 22.2 
1.6 Lae 1.5 Le 3.9 8.2 13.0 14.7 16.4 
a — — 4 — 3.4 3.5 hae 2.6 
(Billions of Markkas: End of Year) 
a 2 a 1 4 2.5 4.1 2.2 2.7 
12.7 14.3 18.0 27.4 29.9 35.9 41.3 48.5 61.8 
3.3 4.0 wok 14.4 11.6 6.6 4.6 2.9 2.5 
9.4 10.3 10.9 13.1 18.2. 29.3 36.7 45.6 59.3 
FE 2.1 1.6 1.4 6.1 8.8 6.3 8.9 6.0 
(Billions of Markkas: End of Year) 
9.4 12.8 16.7 24.1 22.1 30.0 39.9 44.9 49.2 
5.8 7.6 9. 16.0 13.9 18.6 25.6 27.8 80.1 
5.5 7.3 8.4 9.5 14.3 15.2 20.6 21.0 25.2 
8 1.3 LZ a 2.7 1.5 2.9 1.5 1.9 
4.7 6.0 7.2 8.7 11.6 18.7 17.8 19.6 23.3 
7.56 7.4 8.6 18.1 16.6 17.6 20.0 24.5 $1.1 
— — — 2 a 6 a ae A 
(1987 =100: Average of Months) 
103 141 196 181 346 $01 247 203 188 
(19837 =100) 
182 161 199 250 359 562 676 893 900 
126 154 190 234 346 522 634 894 879 
143 180 223 290 385 664 786 888 950 
99 109 141 180° 380° 510 723 814 765 
145 174 222 302 401 573 680 778 830 
127 150 192 254 356 629 925 1,089 1,060 
150 204 275 378 586 740 785 856 913 
(1938 = 100) 
121 144 169 203 283 453 588 791 806 
cars ina 184 247 441 591 806 1,180 1,240 
(1937 =100) 
75 77 80 85 88 107 119 137 143 
42 48 59 53 58 75 84 90 89 
95 95 93 105 108 128 142 168 171 
(Billions of Markkas) 
ee ee Salas 94.2 152.1 222.9 309.9 323.2 


SSS 














? Through July 4; 160.0 July 5/September 18; 
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— 
——. 194 1950—_—— 
1949 Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept 
(Markkas per U.S. Dollar: Average or Prevailing Rate) 
36.00: 186.0 186.0 136.0 160.0? 160.0 160.0¢ 231.0 231.0 231.0 231.0 231.0 231.0 231.0 281.0 231.0 231.0 231.0 231.0 1 
(Millions of U. S. Dollars: End of Month) 
76.9 70.1 76.0 80.9 81.7 82.7 75.0 78.6 79.9 16.9 80.6 85.6 88.8 85.1 73.4 67.2 69.6 66.0 —— 
6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 8.0 8.0 8.0 8.0 10.0 10.0 10.0 10.0 11 
70.9 64.1 70.0 74.9 75.7 76.7 69.0 67.6 73.9 170.9 74.6 77.6 80.0 77.1 65.4 57.2 59.6 56.0 io 
14.0 fae on Re akas paar “WOM conus ae «6S Pes juce We San a ey “ae 13 
25.1 Wa 8 6W.F 18.2 17.4 17.7 37.1 15.5 24.0 25.1 23.8 20.6 19.0 20.4 18.2 16.5 15.8 16.2 14 
ae a joka ae ati ee ree arnats a 21.9 19.3 17.9 19.2 17.0 15.4 Paiee 15.0 14a 
wise ; Sasa ‘aoe stad had =>) se vata ‘3 iw 1.3 Ren 1.2 1.2 4.3 aed 1.3 14b 
63.6 59.5 62.2 64.4 69.5 72.9 65.6 62.0 65.7 63.6 67.8 71.6 74.38 738.1 69.9 60.7 57.6 45.4 15 
47.7 99.1 42.1 48.3 50.8 54.0 47.6 45.0 48.7 47.7 60.7 54.7 66.9 55.7 652.8 42.8 989.7 82.1 16 
15.9 20.4 20.1 21.1 18.7 18.9 18.0 17.0 17.0 15.9 ie Me NA TSA VE MSA HS MS 17 
4.0 
(Billions of Markkas) 
77.88 4.79 65.21 5.82 6.838 6.384 8.40 9.38 10.59 7.73 4.61 4.48 5.26 6.02 7.46 9.46 9.95 9.67 7.637 20 
12.23 78 861.18 «1.15 16 .83 .96 1.25 2.40 .92 34 | .66 -68 1.69 1.29 .62 Gm aaa 2 
66 .28 4.60 5.82 4.59 5.78 4.80 6.36 7.39 6.78 7.52 6.52 6.11 6.73 6.59 7.07 7.33 7.08 7.15 8.18 g 
(1987 =100) 
67 69 67 62 59 57 59 62 65 67 78 87 89 92 88 84 81 77 23 
76 83 79 Te 77 rf 75 75 75 76 100 108 102 98 91 89 85 83 24 
(Billions of Markkas: End of Month) 
3.0 1.9 2.0 2.0 3.0 2.8 2.8 2.4 2.4 3.0 3.5 5.3 6.1 8.1 8.0 8.4 9.7 6.9 9.9 30 
38.5 $88.2 86.1 86.8 40.4 40.3 40.1 40.8 39.0 38.5 37.1 38.7 39.6 40.8 38.1 387.2 39.2 40.6 40.5 91 
22.2 19.2 16.6 16.9 20.5 20.6 20.8 22.4 21.3 22.2 21.8 22.0 22.9 2.3 21.4 2.6 2.5 25.4 2.7 & 
16.4 19.1 19.5 19.9 19.9 19.7 19.8 18.4 17.8 16.4 15.8 16.6 16.7 16.6 16.7 16.8 15.8 15.2 14.9 $8 
2.6 ol 2.5 1.2 2 3 oF 8 | 2.6 1.2 2.2 1.0 02 2.4 3.3 2.4 i 2.8 34 
(Billions of Markkas: En? of Mcn‘h) 
2.7 2.4 2.2 2.8 3.0 2.8 2.7 2.7 2.8 2.7 2.3 2.3 2.3 2.7 2.5 3.0 3.1 3.8 3.7 40 
61.8 55.5 66.2 55.5 657.1 657.0 57.9 60.0 60.7 61.8 65.0 63.5 64.2 65.6 65.9 65.8 66.1 65.0 64.8 41 
2.5 1.8 1.8 1.8 2.5 2.5 2.5 2.7 2.5 2.5 5.0 2.5 2.5 2.5 2.5 2.1 2.2 1.5 1.5 48 
59.3 58.7 54.4 58.7 54.6 54.5 65.4 57.4 58.1 659.3 60.0 61.0 61.7 63.1 638.4 638.7 63.9 68.5 63.3 48 
6.0 3.9 8.7 4.3 6.4 5.5 3.9 6.1 4.3 6.0 4.4 5.1 6.5 5.5 3.8 4.7 5.9 5.8 7.3 44 
(Billions of Markkas: E..d of Month) 
49.2 47.1 45.5 47.1 48.9 47.2 47.9 48.6 49.8 49.2 50.4 49.4 52.2 53.6 51.8 58.4 55.4 656.4 57.2 50 
30.1 28.2 28.7 28.4 28.7 29.1 28.9 28.5 29.1 30.1 28.3 30.0 30.4 30.7 30.8 31.8 383.2 34.5 34.5 61 
25.2 22.8 20.6 28.0 26.9 28.5 28.0 26.2 25.0 25.2 26.5 24.5 28.3 28.38 24.8 26.8 28.0 27.7 %.0 & 
1.9 1.4 eS | 1.2 8.2 i 1.6 2.1 ie 1.9 1.8 2.6 3.3 2.5 1.0 2.1 2.0 3.5 538 
23.3 21.4 19.6 21.8 28.7 21.6 21.4 24.1 23.4 23.3 24.7 21.9 25.0 25.8 28.7 25.8 25.9 25.7 26.5 6&§ 
$1.1 26.9 27.0 27.1 27.8 28.9 29.0 29.0 29.3 31.1 32.0 32.7 38.4 338.6 33.8 33.4 33.7 34.7 34.1 55 
a 6 3 3 — _ a= — _— “ — _ _ _— a _— 3 _ — 56 
(1987 =100: Average of Daily Quotations) 
188 192 196 186 185 187 194 191 190 202 230 240 262 296 326 336 363 372 377 70 
(1937 =100) 
900 878 866 867 903 911 921 930 930 933 940 941 953 967 991 1,0°0 1,040 1,060 1,090 80 
879 859 844 850 890 890 894 904 902 908 914 914 923 942 971 1,010 1,040 1,060 1,100 81 
950 923 922 908 934 964 987 992 995 995 1,00) 1,010 1,030 1,040 1,05. 1,050 1,050 1,040 1,060 82 
765 761 757 750 768 778 780 759 762 766 827 830 Oe kus ak Sai. | eae ne? eae Cae 
830 769 778 773 829 852 876 891 919 925 942 954 1,910 1.940 1,080 .... .... seer? 84 
1,060 1,050 1,050 1,040 1,050 1,0C0 1,060 1,060 1,060 1,060 983 976 989 1,000 1,020 1,060 1,100 1,130 85 
913 840 844 836 850 864 878 897 902 913 1,060 1,030 1,050 1,060 1,070 1,080 1,100 1,130 86 
(1938 = 100) 
806 781 782 787 820 815 818 833 830 831 839 845 856 862 &78 943 941 87 
1,240 — Lee dks hue Gas 1,260 ‘aura wah ara cate co aes 88 
(1937 = 100) 
143 ———> 145<—— 1S §- ———> 185<—— Ss — > 152<« ———> 154<——_- 3S) ———_ > 158 < -— — 90 
89 ——> 89<———- _ ———> 82<——- _-———> 97<——_- ——> 89<———-  ———> 89<—— 91 
177 ——-> 187 <——_- ———» 204 <—_—_ 
$23.2 
Oe LL 
231.0 thereafter. ’ Beginning July 5. ‘Through September 18. 5 January /September. * July /December. 
rember 18:8 ' Exclusive of reparations. Page 71 
























































































































































France INTERNATIONAL FINANCIAL STATIBticg 


<\ -— 
1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 
Exchange Rates 
SELLING RATES (French Francs per U.S. Dollar: Average or Prevailing Rate) 
ial 214.714 214.715 
37.85' 43.90 43.90 48.90 43.90% 49.72? 119.30 119.30 <808.85* 325.155 
261.784 269,935 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Thursday of Year) 
10 GoLp HOLDINGS nn 3,169 2,293 se .... 1,995 1,550 872 bag er ie 
‘ 2,709 2,000 2,000 2,000 1,776 1,090 796 548 548 523 
Stabilization Fund ee 460° 2938 ates Polat 214 458 71 eta Hates cae 
Caisse Centrale — eke shins 5 2 5 
FOREIGN EXCHANGE HOLDINGS 
Bank of Fran 1 1 — 
Caisse Centrale ess Kae 11 14 
DOLLAR EXCHANGE IN U.S. BANKS { 144 
Government and Banks..... ee 
Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE (In Francs) (Billions of Francs) 
p ; . 3 ; 15.8 25.6 11. 
To Franc Area : ‘ i ; 5.3 ; a= ‘ 
Imports, c. i. f j ‘ . . 24.9 ; 9.8 56. 
From Franc Area. ie " ‘ ; ; 14.3 12.5 8 
VALUE OF TRADE —_ Dollars)" caren of U. S. Dollars), 
Exports. . ek 
Impo »o: phen 197 1. ia 
VOLUME OF TRADE (1987 =100) 
36 54 28 10 
25 20 6 31 


Assets of the Bank of France (Billions of Francs: Last Thursday of Year) 
80 FOREIGN ASSETS 85 85 85 75 130 95 
$1 DoMEsTIC CREDITS 5 198 272 341 531 498 675 


$2 Government 189 264 333 509 468 591 
83 Business and Individuals... . 8 8 8 22 30 84 


Assets of Other Banks (Billions of Francs: End of Year) 

40 DoMeEsTIC CREDITS ae es ag sctit Akt 2 bast 340 485 
Government as se dis ee ee hee Fiasan 239 235 
Business and Individuals... . os salen, epee atts bores ae 101 250 


20 28 


Currency and Deposits " (Billions of French ems End of Year) 
50 Money SUPPLY Oe enti ee si = uss, aes 12,8 
Currency (Gross) 221 270 383 575 577 732 
Deposit Money 
Bank of France Bie eee pa eee ath 20 31 35 47 
Other Banks ee eos eke sublets eas ate 355 510 608 
Postal Check System. . . ioe aan ee ee ie bee 43 85 


55 TIME DEPOSITS oie Ken er re feet er 10 12 
Government Finance (Billions of Francs) 


—326 —396 

Pale ans Ree fects ere paige 223 648 

Expenditure eats pale iaan ie oe pce 549 1,044 
FINANCING OF DEFICIT 

Net Domestic Borrowing. . oe were Pants ite eo ake 154 118 

Net Foreign Borrowing. . Soh pa wees ee fai esate 26 188 

Net Borrowing from Agencies vids on ere ieee a ee 108 137 

Other Operations aed cute ee sis er Pas SNe 111 —51 

Use of Cash Balances or oe ad re seas aes see —72 5 

68 FRANC DEBT ere ae 696 875 1,061 1,674 1,823 ; 2,118 

69 FOREIGN CURRENCY DEBT ae 7 eee 13 6 5 6 9 382 


Money and Capital Market (Per Cent: Average of Months) 

70 LONG-TERM GOVT. BOND YIELD. . ; : i 4.067 3.19 3.14 3.01 2.99 ; 3.91 

71 SHORT-TERM GOVT. BonD YIELD. ‘ ; ; 3.00 2.51 2.25 S.ek 1.75 : 2.18 

72 CALL MongEy RATE 15 ‘ ; 1.72 1.67 1.62 1.60 1.38 . 1.57 

(1937 =100: Average ob: penne 

78 94 136° 426 694 1,230 

Prices and Wages (1987 aan 

80 WHOLESALE PRICES § 112 118 156 192 226 298 421 728 1,100 

81 UNIT VALUE: Exports 121 126 155 183 229 381 475 918 1,060 

8&2 I 121 131 186 234 306 462 432 617 984 
Cost or LIVING 113 ate gee ets ae a Bo oe pate pore 
RETAIL PRICES (Food) 116 125 149 173 202 329 454 745 1,190 
WacEs (Daily Earnings) tt. ..... 117 128 104 158 174 317 445 744 1,000 

Production (1987 =100) 


90 INDUSTRIAL PRODUCTION 92 107" et ee 51 30 39 Xx 73 87 
91 AGRICULTURAL PRODUCTION 110 104 89 82 81 85 69 87 78 


+ End of year or month. t 1939-1945; end of year. § Hcme consumed goods. tt October 1937 =100. 
Page 72 1 January/August. *Through October 31. * Through December 25. ‘February/December. * Average through September !é 
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1949—<$<_ = 


Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Francs per U. S, Dollar: Average or Prevailing Rate) 
914.71 214.71 214.71 214.71 214.71 214.71° 
322.94 329.10 329.76 330.52 330.48 330.58°>349.10 349.01 348.99 349.18 349.20 349.44 349.66 
268.82 271.90. 272.24 272.62 272.59 272.64 


(Millions of U. S. Dollars: Last Thursday of Month) 


349.78 349.83 349.84 349.87 349.84 ‘ 


$48 «528528 5BB HASH 523 ‘623 ««4623s«23BsCiRBC2BSCAS)C5ZBes«CéiSRBCC«* DD 


171 239 296 412 


273 
214 
60 


“186 
125 
61 


160 
100 
60 


157 
96 
61 


152 
94 
58 


(Billions of Francs) 
79.3 74.2 
31.8 26.8 
74.8 84.3 87.2 ; 
19.2 22.4 21.0 23.0 
(Millions of U.S. Dollars) 
204 227 212 244 
220 241 249 276 
(1987 =100) 
155 155 165 154 169 156 
88 87 99 104 104 101 


(Billions of Francs: Last Thursday of Month) 
115 122 124 122 121 126 
1,202 1,212 1,262 1,260 1,252 1,27 
869 872 893 888 882 885 
334 340 369 372 370 394 
(Billions of Francs: End of Month) 
1,080 1,146 1,185 1,136 1,120 
274 279 282 283 278 
806 867 853 853 842 


64 52 
(Billions of Francs: End 


2,665 2,713 2,671 
1,238 1,301 1,289 


79 79 68 
1,175 1,146 1,131 
173 187 183 
30 gs 
(Billions of Francs) 
— 120 
186 
305 


70.2 
26.6 
71.6 
23.4 


201 
251 


71.3 
27.5 


76.4 
29.3 
93.7 
21.3 


218 
268 


74.5 
25.9 
80.6 
23.1 


213 
230 


158 
87 


166 
1,250 
894 
356 


1,159 
285 
874 


Month) 
2,695 
1,313 


2,671 
1,337 


2,744 
1,360 


50 
1,143 
191 


1,332 
63 48 
1,104 
182 
35 


65 
1,137 
180 
28 


—56 
105 
161 


—42 
100 


—85 
92 


—44 
113 
157 


—48 
118 
166 


30 
193 
163 


17 
-1 
30 
“14 
2,588 
1,007 


27 


45 
—7 
26 6 
-10 37 
2,608 2,645 
1,004 998 


27 

20 
oo 
2,623 
1,182 


19 
44 
—18 


17 38 


1 2 
—33 36 
~18 28 
2,677 2,686 2,724 maa 
1,182 1,183 1,182 Paes een patage 
(Per Cent: Average of Daily Quotation;) 


4.91 
2.50 


2.46 
1,112 


5.05 
2.50 


2.34 
1,167 


5.06 
2.50 


2.06 
1,219 


5.08 
2.50 


2.03 
1,224 


4.92 
2.50 
2.25 


1,189 


2,040 
2,330 

2,360 

1,600 
1,990 


2,080 
2,270 
2,250 
1,580 
1,980 


2,160 
2,320 
2,300 
1,610 
2,030 


2,200 
2,330 
2'300 
1,640 
2,110 


2,250 
2,260 
2,300 
1,640 
2,180 


118 106 92 110 112 


5.00 5.00 5.26 5.18 
2.50 2.50 2.00 2.00 


2.55 2.55 2.18 2.40 
(1937 =100: Last Friday of Month) 
1,117 1,164 1,187 1,122 
(1987 =100) 
2,250 2,320 
2,400 2,560 
2,400 2,380 
1,700 1,730 
2,220 2,210 


2,250 
2,350 
2,430 
1,690 
2,210 


2,310 
2,690 
2,620 

1,800 
2,220 

(1937 = 100) 


114 116 116 116 


4.96 
2.00 


2.70 
1,148 


2,360 


2,600 
2,620 


1,780 
2,200 


102 


15 
.00 
4 


1,132 


2,360 
2,440 
2,570 


2,220 


112 


5.06 
2.00 


2.68 
1,136 


2,340 
2,360 
2,620 


2,200 


117 


4.97 
2.00 


2.52 


1,179 
2,290 
2,397 
2,760 


2,131 


114 


5.10 
2.00 


2.59 
1,081 
2,390 
2,290 
2,720 


2,110 


106 


94 


5.24 
2.00 


2.22 
1,200 


2,510 


2,320 


DO ea, 


Average free rate September 20/30, 349.96; September 20 /December 31, 349.17. 7 Based on less than 12 months. 


* August 1. 
*May 30. * September. 10 October. 1 January /July. 


Page 73 





Greece INTERNATIONAL FINANCIAL STATISTicg 


> r- 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 


SELLING RATES (Drachmas per U.S. Dollar: Average or Prevailing Rate) 
1 es ahaa Manas o 2% 5,020 5,020 5,020 
2 With Certificates a a Ee 5020+ { 8/344" 9,674 10/047" 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GREECE............... ek — pee oe paged S eer 179 eres ae 
11 Gold 28 28 28 = 19 14 
13 Me, de ee 126 eee. <ient 
DOLLAR EXCHANGE IN U.S. BANKS .... Pee cere ‘ 34 xX 39 49 49 35 
Government and Banks. . ane ise ee oe oie Mk ae vs 
Business and Individuals.... 


Foreign Transactions 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 

20 zie aves 

21 Commercial Imports, c.i.f.. . ne a Reis Pi 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 

22 Exports.... ean a ane 5 

23 RUNES ES Bs Be oe ees sees ee pata in ae are ate 
VOLUME OF EXPORTS (1937 =100) 

24 Tobacco 


Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
80 DomeEsTIC CREDITS 47 414 X 2 
$1 Government 45 397 Xx 2 
$2 Agriculture — 
83 Trade 2 “~ ay, 
84 Industry -- 
85 —_ 


Currency and Deposits (Billions of Drachmas: End of Year) 
50 MONEY SUPPLY ee eit oe ae sate Pcicts ee 1,497 
51 Currency (Gross) 49 335 2 104 974 
Deposit Money 
52 Bank of Greece........ 6 22 — 8 175 
53 Other Banks pecan ae Sasi re tha pith Fea 349 
54 GOVERNMENT DEPOSITS 17 65 1 23 177 
55 i 2 20 1 23 56 
56 i 15 45 — — 120 


(1987 =100) (1937 =1) 

80 Cost or LIVING 127! — sc 2,90 176 249 
Production and National Income (1989 =100) 
90 INDUSTRIAL PRODUCTION ee — sae seats a ee 337 53 67 73 

(1937 = 100) 
of Topaoco Geer... ............. 17 6 29 35 37 68 53 

(Billions of Drachmas) 

92 NATIONAL INCOME 5 paee seat 655 6,281 9,206 14,529 


2 nn Eman enn 


P 74 1 January /April. * Beginning November 11. * Beginning June 5. ‘ Beginning January 26. * October /December. 
age 
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——— 
199 eC "9 
1949 Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 


(Drachmas per U.S. Dollar: Average or Prevailing Rate) 
5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 
0 0478 10,036 10,087 10,093 10,053 10,038 10,049° 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 


(Millions of U. S. Dollars: End of Month) 


mg Sy, hy i, ee . sony 


2 2 30 90 82 $2 ~ 35 
one keane sae 2 26 27 29 
a i. a 


(Billions of Drachmas) 
39 51 105 51 43 
166 279 216 176 178 


"(1987 =100) 
29 24 141 81 96 80 
(Billions of Drachmas: End of Month) 
5,250 5,625 6,214 6,672 6,138 TA ccc 
3,249 3,937 4,479 3,938 5,006 4,425 
1,129 1,300 1,318 1,343 See” secs 
538 611 495 463 501 
172 187 178 189 225 
162 179 204 205 285 
(Billions of Drachmas: End of Month) 
2,828 2,964 3,342 3,241 3,210 3,255 SO nc 
1,507 1,535 1,859 1,672 1,639 1,588 1,653 1,676 


482 522 526 564 535 6584 653° 590 
840 907 957 1,004 1,086 1,084 1,187 


1,703 2,056 2,460 3,442 2,846 2,503 3,344 3,048 
456 576 592 598 628 301 340 841 814 
1,247 1,480 1,868 2,844 2,218 2,202 2,502 2,234 


(1937 =1) 
279 284 285 299 305 303 297 


(1939 = 100) 
93 97 97 95 90 96 106 


—— El, 


‘Through September 17.’ May/December. 





Guatemala 


1937 
Exchange Rates 


1938 


1939 


1940 


INTERNATIONAL FINANCIAL STATIsticg 


1941 1942 1944 1945 
(Quetzales per U. S. Dollar:) 


1946 1947 1948 1949 


1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075' 1.0075 1.0075 1.0075 


Gold and Foreign Assets 
10 BANK OF GUATEMALA 
11 Gold 

12 
13 


naa 
web Oo 


Foreign Exchange 
Foreign Investments 


lam | 


©. 
hs 00 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 

Foreign Transactions 


VALUE OF TRADE 
Expo 


VOLUME OF EXPORTS 
SND en ig crc 
Bananas 


$2 
$3 Business and Individuals... . 


84 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic CREDITSt 


Currency and Deposits 
50 MONEY SUPPLY 

§1 

52 

53 Time DEPosItTs 

54 GOVERNMENT DEPOSITS 
55 Bank DEBITs t 
Prices 


80 WHOLESALE PRICEs (All Goods). . 
81 Home Produced Goods 
8&2 


‘ UNIT VALUE OF EXPORTS 
8 


RETAIL PRICES (Food) 
84 National Index 
85 Guatemala City Index 


Production 
90 COFFEE 


ys 


fh @ 00 
 =200 


| mm | 


qe = 


to 


— 
noo 
acc 


— 
— 


i» -a | tev 


—" 
wor 
“aa 


: oo 

- AN, 

-noaco 
oe 


| cote | 


(Millions of U. S. Dollars: Eni of Year) 
14.8 25.5 34.0 

11.8 ; 28.5 

3.6 4.6 


| eco | 


OE. 
-wpoonr 


(Millions of Quetzales) 
14.4 20.4 23.9 
16.1 13.7 20.7 


(1987 =100) 
89 106 103 114 
80 58 56 98 
(Millions of Quetzales: End of Year) 


14.8 25.5 34.0 41.0 
8.2 8.5 7.6 8.4 


8.2 8.5 7.6 8.4 

1.0 1.0 4 — 
(Millions of Quetzales: End of Year) 
a 1.0 1.8 i 


7.5 6.9 7.5 9.2 
3 2.0 5.0 7.0 


(Millions of Quetzales: End of Year) 
24.9 38.2 
15.4 23.2 
15.0 
5 
8.2 
14.5 
(Jan 1946 =100) 


23.3 


9. 
8. 
8. 


(1987 =100) 
107 125 
(Feb 1946 =100) 
(1937 =100) 
94 130 


(1987 =100) 
86 102 


no 
NAN 


=p 
laxm comme 


- we now. 

. > St met One 
a 

eet ke 

NAH 

i orn 


[omy oamonasy 
> wah oan Cone 


- noon 
—_— > 
one 

- COM © 
@& © oo 


2 nl 
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averages. 


t Includes Government beginning November 1948; previously business and individuals only. 


t Monthly totals and 12-month 
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1949——____——_ 


May Aug Sept Oct 


June Feb 


Apr July Nov Dec Jan 


(Quetzales per U. S. Dollar) 
.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


(Millions of U. S. Dollars: End of Month 


1.0075 1. 


36.0 


wo 
~ 
= 


38.3 


— ro 
weoanc 


MS | nw omen 


=~ 
co 


=r > 
nan 


Om | nanoarwa 


_ 
a 


=r > 
monc 
mc 
meon- 


ot | pm Orr 
bo 


nNnnvare 


oso | pe coona 
tr | ape Oena 


orn 


cS 
> 
— 0 
> 
ne 
_ 
o we 


4 35.0 37.0 
2 


35. 

27. 27.2 27.2 oe 27. 27. 
6.2 

2. 


9. 
2. 


ro 
mo 
no CO 


0 
4 
4 
2 
0 


ane | aa Ont 


wo 
co © 


2. 
38. 


[ah o& | am Coot 


. wo 
(Sew 
IO cw | tote ote 


a a 
ton co & | oto Get 


~ 
ee DO 
rmnwco 
ee DD 
wma o W& 


(Millions of Quetzales) 
5.8 7.5 6.1 
3.9 TA 5.4 


(1937 = 100) 
68 160 186 151 
59 50 46 53 


(Millions of Quetzales: End of Month) 


3.3 
5.4 


_~ 
_~_ Lae 
» | won 


oo 
aoc = 
© im © 


rn mwa 
one hon 
Derm aAcra 


35.0 
8.7 
8.7 


8.3 


36.0 
10.8 
10.8 


7.8 


37.0 
11.2 
11.2 


7.0 


37.4 
Shut 
11.7 


Til 


38.3 
anae 
13 Fe 


Te 


(Millions of Quetzales: End of Month) 


3.0 
36.1 
11.5 


2.8 
35.8 
11.9 


2.8 
33.3 
14.6 


2.6 
33.1 
15.9 


2. 
32. 
16. 


(Millions of Quetzales: End of Month) 


55.4 
36.2 
19.3 
3 
0 
9 
137 
141 
110 
319 
140 


250 


57.4 
37.5 
20.0 
1.3 
7.9 
38.7 


(Jan 1946 =100) 


134 
137 
108 


59.1 
37.3 


138 
141 
117 


(1937 =100) 


304 


(Feb 1946 =100) 
137 135 


316 


(1937 =100) 
236 260 


60.4 


37.8 


1.0075 1.0075 1. 


nh co 
wmon-~ 


Hm ® | wes OMMO 


eRe DO > 


Mar 


Apr 


. 


Guatemala 


1950 —_—_—_—_ 


May June July Aug Sept 


-0075 1.0075 1.0075 


34. 34. 
2 2 


4. 
2. 


bo co 
NAAR 
wranrea | ww own 


rR DD CO 
mre OS CO 


= co 
og 


row or 


> ore 290100 
> pe RON 


a 


‘Beginning July 1. 


2? July 1. 3 September 30. 


‘ February. 





H ondu ras INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Lempiras per U. S. Dollar) 
1 SELLING RATE 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 
(Millions of U. S. Dollars: End of Year) 
10 EXCHANGE FUND .73 .87 .84 .99 1.30 1.44 1.66 1.76 1.94 2.22 2.50 
Gold -1l ae aa oan 11 11 11 11 ohn el oan 
12 Foreign Exchange .62 76 74 88 1.19 1.33 1.56 1.66 1.83 2.12 2.39 
.02 ; ; 1.81 3.49 8.74 10.17 9.57 7.27 7.82 
Foreign Exchange .58 : 16 : 51 2.15 5.04 5.71 5.15 3.87 
Foreign Investments .44 . : 1.29 1.34 3.70 4.47 4.43 3.41 


BUSINESS AND INDIVIDUALS 
Foreign Exchange .25 25 25 ; 25 .25 3.11 4.64 5.34 5.09 


i 99 . ° : 86 5.18 13.52 16.58 16.85 14.59 


18 DOLLAR EXCHANGE IN U.S. BANKS .... a ante Si Somes i Bs 3.05 4.11 4.14 4.05! 
(Millions of Lempiras) 
2.07 2.04 1.38 1.20 


Gold and Foreign Assets 


Foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
a a 24.71 25.49 26.30 32.47 
20.51 22.81 26.70 30.40 


(1987 = 100) 
92 7 


21 Exports een 
22 BEE, BIS. oa vscscseces 


VOLUME OF EXPORTS 
23 Bananas 


Assets of Banks 


106 2 102 
(Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS : : ; : 3.62 6.98 17.49 20.35 
41 DOMESTIC CREDITS{............. : : j ( 6.50 6.06 6.04 6.54 
TN keke ica pewda nen da'e ; ‘ ‘ ‘ 4.79 4.09 5.24 6.04 
(Millions of Lempiras: End of Year 


12.99 16.76 30.95 
6.98 8.16 13.30 
6.01 8.60 17.65 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money............. 


53 TIME DEPOSITS...... 1.82 1.59 2.73 
Prices (1989 =100) 


80 RETAIL PRICES (Food) ce scl tats = 295 


— mow 
© NAL 
or One 


ene eT EEEEEEEEEE ERR 


+ Credits to business and individuals. 
Page 78 
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Apr May 


June 


2.04 


2.65 

ll 
2.54 
6.99 


4.54 
2.45 


6.47 


July 


2.04 


2.65 
Al 
2.54 


1949 


Aug 


2.04 


2.71 
«Al 
2.60 


Sept 


2.04 


2.71 
-1l 
2.60 


Nov Dec Jan Feb 


(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 2 


Oct 


2.04 


Mar 


04 


(Millions of U. S. Dollars: End of Month) 


2.71 
saa 
2.60 


S.73 «63.71 
ll 11 
2.60 2.60 
34 
.20 
2.14 


2.71 
ll 
2.60 


ol 
2.60 


6.50 .53 6.12 6.35 


15.58 


5.97 


S.th = 8 
«an 
2.60 
48 


3.89 
-59 


71 


31 
49 


Apr 


2.04 


2.71 


ll 


2.60 


1950———_ — 
May June 


2.04 


2.95 
one 
2.84 


Honduras 


July Aug’ Sept 


16.11 


(Millions of Lempiras) 


1.91 
5.84 


1.94 
5.46 


2.34 
6.23 


2.97 
6.38 


3.46 
6.10 


(Millions of Lempiras: End of Month) 

a sees 18.6 as a 
18.59 ea ioc 

7.19 ee em Ie 


(Millions of Lempiras: End of Month) 


40.80 41.65 40.95 39.35 39.98 39. 
17.40 18.54 18.39 16.93 17.49 17. 
23.40 23.12 22.56 22.42 22.49 21. 


4.28 4.30 4.50 4.51 4.48 4. 


a 


‘September 30. 





Iceland INTERNATIONAL FINANCIAL STATISsTIcg 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Kronur per U.S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE : ‘ 6.517 6.505% 6.505 6.505 6.505 6.505 6.505 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK . a , 10.1 28. ; ‘ 35. 
11 Gold : ; ‘ 1.0 

12 Foreign Exchange ; a ‘ 9.0 

13 Foreign Investment oo 

14 OTHER BANKS: Foreign Exchange 1. 

15 TOTAL Pr ; ‘ a2. 

16 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE ((Millions of Kronur) 

20 189 201 

21 eS SS) ee ee 131 248 248 320 
VOLUME OF TRADE (1987 =100) 

22 113 113 168 173 

23 Imports é 134 205 182 253 

Assets of the National Bank (Millions of Kronur: End of Year) 


$u I OREIGN ASSETS 186 291 558 815 
$1 DoMEsTIC CREDITS. . 53 98 117 172 
82 Government — = a a 
83 Official Entities 7 17 27 34 
84 Business and Indiviuals 46 81 89 138 


85 CREDITS TO OTHER BANKS _ he ae 


Assets of Other Banks (Millions of Kronur: End of Year) 
40 FOREIGN ASSETS ; : ‘i é 10.7 21.4 24.6 24.2 


Currency and Deposits (Millions of Kronur: End of Year) 


50 MONEY SUPPLY..... - pbx 131 258 406 388 319 
51 Currency (Gross) 53 112 172 183 172 
52 Deposit Money (Gross)..... Set 78 146 234 205 147 


53 Time DEPOSITS 121 180 363 398 385 


Government Finance (Millions of Kronur: Ycar Ending December 31) 
60 DEFICIT (—) OR SURPLUS ne au paee ; P ; 8.3 —9.9 2.4 —15.8 
61 OS Ee err ee toe ee . 29. : 118.1 141.5 178.5 207.6 
62 Expenditure vey wad ; ; 2. 109.8 151.4 171.1 223.4 
FINANCING OF DEFICIT 
63 Net Borrowing oe heres ; ‘ ; , 
64 Use of Cash Balances ak ne ; ; ‘ —7. 
65 KRONA DEBT.................. ata Sata d 5. j 1 
66 FOREIGN CURRENCY DEBT...... re er a ‘ 35. 30.7 5. 
Prices (1987 =100 
80 UNIT VALUE: Exports é 299 263 267 
81 SIR oo hie hie ; 228 258 238 
82 Cost oF LIVING 207 271 280 


Production and National Income (Millions of Kronur) 
90 NATIONAL INCOME 544 794 862 


Oe 


oe 
oon 


—14.5 
12.1 
21.7 
10.1 


un or 
62D oo 


Noo 


a 


P 80 1 January 1/April 3. April 3/August 31, 5.7683; September 20/October 11, 6.5000; thereafter, 6.5165. ? Beginning April 4. 
age 





}TATISTICg 
ee 


Lr 


1949 


VoLUME III, NUMBER 10, OcToBER, 1950 Iceland 


eer ere reer rere ee eer ec cece eeeeeeeeeeeeeeeeeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeee aD 
1 99 SS —-_ 1950 -—__——_ —_—_ ___—_— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Kronur per U. S. Dollar: Average or Prevailing Rate) 
6.505° 9.365 9.365 9.365 9.365 9.3865 9.365 16.32 16.32 16.32 16.32 16.32 16.32 
(Millions of U. S. Dollars: End of Month) 
5 P 


. . . 


1.0 41.0 %10 10 1.06 1.0 1.0 


A. 
2. 
4. 
as 
9. 


((Millions of Krénur) 


32 22 17 25 
$1 71 20 24 


(1937 =100) 


(Millions of Kronur: End of Month) 
66 67 66 
653 639 652 
79 79 89 
142 141 139 
432 419 424 


7 12 8 
(Millions of Kronur: End of Month) 
ca 5.3 6.5 5.5 9.2 
(Millions of Kronur: End of Month) 


339 335 339 330 349 
187 190 182 174 174 
152 145 157 157 175 


447 444 453 449 451 


(1987 = 100) 


341 343 345 


*Through September 18. * Through March 19. ' September 30. 



























































































































































































































































India 


INTERNATIONAL FINANCIAL STATIsticg 


nn nn nn renner creer 


ET 


1937 
Exchange Rates 
UN 2.687 
Gold and Foreign Assets 
10 Reserve BANK............. 590 
11 ee i eink wis wis 274 
12 Foreign Exchange.......... 316 
18 DOLLAR EXCHANGE IN U. S. BANKS{ 
1h TEOINT - o's sess x ovens s 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
20 EE Scie sasbhce sks ses 1,913 
21 SRN PRES i nse scbecenes 1,804 
VOLUME OF TRADE 
22 | ee 175 
23 NE ere chins ts se ie & 114 
Assets of The Reserve Bank 
$0 FOREIGN ASSETS ............... 1.28 
81 Domestic CREDITS: Government. .36 
Assets of Other Banks 
40 DoMEsTIC CREDITS............. 1.98 
41 SC... 6 Gach sae .83 
42 Non-Government............ 1.15 
Coe law pkanue acon .28 
Currency and Deposits 
eT ee 4.75 
51 oS Serre 3.44 
52 Depomt Momey...........: 1.30 
fee Pi ee 1.01 
54 GOVERNMENT DEPosiTs PP Se eed .10 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 8.26 
71 TREASURY BILL RATE].......... .90 
72 CALL MONEY RATE§............ 44 
SHARE PRICEs tt 
73 0 Se 100 
74 Jute Mills.......... 100 
75 Cotton Mills.......... 100 
76 Tea Plantations..... 100 
Prices 
80 WHOLESALE PRICEs (All Goods). . 100 
81 Export Goods: Jute......... 100 
82 UNIT VALUE: Exports........... 26 
83 RES 30 
84 Cosr or Lavae................ 100 
Production 
90 INDUSTRIAL PRODUCTION........ 


100 
91 CEREALS (1986/37-1938/39 =100) regu 





+ End of month and year. 
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1938 


2.746 


485 
274 
211 


9 


~ 


1,706 
1,580 


172 
106 


47 


nh 


.03 


19 
19 


_ 


.38 


85 


.08 
.05 


— — Co 
oS 
ew 


-20 
-68 


= co 


83 
87 


90 


90 
87 


24 
28 


100 


105 


1939 


3.033 


616 
274 
342 


6 


2,203 
1,742 


181 
107 


— cop 
ie 
So 


mo co 
oS 
wo 


103 
99 


t Weighted average of all bills issued. 
to 1946 end of month quotations and annual averages. 


(a 
1940 1941 1942 1944 1945 1946 
(Rupees per U. S. Dollar: Average or Prevailing Rate) 
8.3827 8.825 3.822 38.822 3.822 83.821 
(Millions of U. S. Dollars: Last Friday of Year) 
845 1,105 1,713 4,048 5,815 5,179 
274 274 274 274 274 274 
570 830 1,488 38,768 5,040 4,905 
10 12 Xx 13 22 33 44 
(Millions of Rupees) 
2,052 2,685 2,088 2,298 2,668 3,210 
1,688 1,787 1,152 2,542 2,978 3,595 
(April 1948/March 1949 =100) 
154 165 105 95 111 114 
85 76 39 82 95 85 
(Billions of Rupees: Last Friday of Year) 
2.33 8.19 5.20 12.91 17.12 16.67 
.56 51 1.30 .76 .93 .99 
(Billions of Rupees: Last Friday of Year) 
1.95 3.12 3.16 6.29 7.60 
01 1.23 2.18 3.80 4.33 cad 
1.04 1.29 .98 2.49 3.27 4.65 
.57 42 .64 1.06 1.21 1.17 
(Billions of Rupees: Last Friday of Year) 
5.02 6.46 10.34 17.87 20.52 21.35 
3.23 4.13 6.75 11.18 18.09 18.87 
1.79 2.33 3.60 6.75 7.43 7.98 
1.01 1.13 1.11 2.03 2.80 3.31 
11 .09 17 2.42 4.81 4.58 
(Per Cent: Average of Months) 
8.61 8.33 8.45 8.11 3.10 2.79 
1.21 .76 .86 .57 .389 .48 
.68 .28 .29 .25 .25 .49 
(1987 =100: Average of Months) 
97 107 109 169 183 244 
103 105 95 139 169 240 
98 126 148 225 221 308 
97 107 116 170 180 233 
(1937 =100) 
112 123 151 228 231 252 
141 137 137 218 209 277 
(April 1948/March 1949 =100) 
31 37 44 58 57 67 
36 43 54 53 58 74 
(1987 =100) 
106 117 148 224 222 244 
(1987 =100) 
110 118 111 117 120 109 
98 95 102 101 94 96 


1947 


3.318 


4,864 
274 
4,590 


62 


>: - 


~ mp. - 
Om: - 


mb 
ow ower 
er OO, 


Sw ONO 
Pa Pd pa pa be 


-44 
-49 
183 
182 


242 
217 


X 278 
448 


263 


xX 109 
97 


1948 


3.318 


X 3,354 
X 256 
X 3,099 

52 


— pm. - 
on: : 
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mt HON 
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§ Monthly data are averages of Friday quotations. 


1949 


3.318 


5,089 
5,916 


105 
103 


8.66 
5.20 


118 
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STATISTicg 
ener eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eee 
—_—_— 19 9 1950  — 
1989 Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar ~Apr May June July Aug Sept 


(Rupees per U. S. Dollar: Average or Prevailing Rate) 
3.318 8.818 $.818 3.818 3.318 3.318! 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: Last Friday of Month 
2,971 2,864 2,750 2, = 2,603 1,905 1,904 1,911 1,983 1,996 2,020 2,051 2,030 1,994 1,985 1,965 1,941 1,942 
247 247 247 +247 «+247 «'247:«S'247~—S ‘247 247 247 247 247 247 247 247 247 247 
2,724 2,508 2,408 2,356 1,658 1,657 1,663 1,735 1,749 1,773 1,803 1,782 1,747 1,738 1,718 1,694 1,695 
52 61 54 69 61 53 56 63 70 70 62 62 60 51 42 ee 
er Ne UAE skieRy are tee 86 cachet, Seren Gale, 65 64 57 57 54 Oe ews. 47 
5 5 5 4 5 (eae 4 


3.318: 


(Millions of Rupees) 
372 548 538 478 448 467 349 345 381 
622 436 359 385 300 343 517% 495% 438 


(April 1948/March 1949 = 100) 
97 137 138 127 116 118 80 84 81 
122 93 70 74 60 73 105 86 
(Billions of Rupees: Last Friday of Month) 
8.29 8.382 8.66 8.73 8.84 8.99 ‘ 8.72 8.67 
5.22 5.18 5.20 5.19 5.26 65.29 : 5.45 5.41 


(Billions of Rupees: Last Friday of Month) 


4.05 3.95 4.11 4.81 4.42 4.47 
16 616 «6 .88 .89 .83 
(Billions of Rupees: Last Friday of Month) 


18.76 18.59 18.73 19.26 19.27 19.65 
11.78 11.82 12.07 12.35 12.52 12.76 
6.98 6.78 6.67 6.91 6.75 €.89 


2.66 2.68 2.68 2.69 2.68 2.60 
1.51 1.38 1.52 1.55 1.47 1.29 


(Per Cent: Average of Daily Quotations) 
8.00 2.98 ‘= 3.0 $30 38.8 


160 
97 


‘ "50 .50 .50 
“ 937 = 00: Aseraeo of Daily Qislations) 


0 63 69 81 85 63 
132 127 133 138 134 136 
109 108 110 114 115 115 


(1987 = 100) 

367 365 = 360 367 367 
538 538 538 538 538 
to 1 o48/ arch 1949 =1 - 

103 104 108 109 
103 9 108 106 102 98 
(1987 =100) 

290 291 292 288 285 
(1937 = 100) 

135 108 106 110 


‘Through September 18. *See CounTRYNorTEs. * Exclusive of some imports of food by Government. ‘ April 1948/March 1949. 
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Exchange Rates 
OFFICIAL RATES 


Iran 


Exchange Rates 
SELLING RATES 
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Indonesia 


Basic Selling. 


Effective Export........... 
Effective Import........... 


Gold and Foreign Assets 
10 BANK OF JAVA: Gold........... 
11 DOLLAR EXCHANGE IN U.S. BANKS { . 


Government and Banks.... 


Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION............. 

VALUE OF TRADE 


21 NN ee eis ses eixs'nae 

22 SNUED ES EL Bs, s45 cas swse se 
VOLUME OF EXPORTS 

23 A aren te ie 

24 DRT kbs Cink aoa wise a wwe a 

25 Ne acca id is'n 5 me 


Assets of the Bank of Java 


80 FOREIGN ASSETS 
81 DoMEsTIC CREDITS... 


Government............... 
Non-Government........... 


Currency and Deposits 
MONEY SUPPLY 


Currency (Gross)........... 


Deposit Mone 


y (Gross 


Bank of Java.......... 


Export Goods 
Rubber. . 
Import Goods 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICES (Amsterdam)..... 


WHOLESALE PRICES 


83 RETAIL PRICES (Food)......... 


Production 
90 CRUDE PETROLEUM............ 





ar as 
With Certificates....... 


Gold and Foreign Assets 


13 DOLLAR EXCHANGE IN U.S. BANKs t 


Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADE 
Exports...... 
SOR OEE Bi, so wadiese eens 






1.9 


992 
508 


100 
100 
100 


120 
67 


59 


3.33 


“144 


100 


1937 


? Beginning March 7. 






1938 


1.82 


80 


2.7 


689 
492 


69 
112 


128 


61 


188 


83 


3.05 


100 


100 
100 
100 


1007 


102 


1938 


16.78 


37 
12 


1937 


1939 


90 


2.8 


776 
490 


132 
106 


167 
62 


59 


194 
96 


3.82 


128 


109 


1939 


18.37 


42 
26 
16 


INTERNATIONAL FINANCIAL STATistiq 


eee nn nnn reece 


1940 1941 1942 1944 





1945 1946 


(Guilders per U. S. Dollar: Average or Prevailing Rate) 


1.88 1.89! 2.667 2.66 
(Millions of U. S. Dollars: Last Wednesday of Year) ¢ 
140 235 200 ang Sales 2015 1815 
77 68 xX 160 111 114 127 69 
(Millions of U. S. Dollars) 
3.2 ; 2.0 Soni 
(Millions of Guilders) 
941 1,087 aes iis eb 155 343 
438 476 Neate 281 754 
(1937 =100) 
124 emo sit oo sae 13 19 
112 wate pg wee girate 22 42 
51 — ee pata eta 10 30 
(Millions of Guilders: Last Wednesday of Year) ¢ 
290 473 ees 5438 5258 
107 ee sg ait eis Foes 3085 3415 
89 ad peer ee Wines 236° 2555 
68 pas ee er aan 725 855 


(Millions of Guilders: Last Wednesday of Year) + 
205 a satis kata aa 4575 xX 1,292 


293 er ean Pac rib 3855 887 
(Per Cent: Average of Months) 
4.82 3.87 4.28 3.33° eis 3.08 3.42 
(1988 =100: Average of Months) 
ens Nai wees ane 61° 66 
(1988 =100) 
we OME ee a aa 
Mee aes ean fess 652 
(July 1988 =100) 
ER pe 2,350 
(1937 =100) 
109 95 42 39 13 4 15 





1940 1941 1942 1944 1945 1946 











(Rials per U. S. Dollar: Average or Prevailing Rate) 


tEnd of month and year. 


* Through September 18. ‘Beginning March 14. 


1947 


1947 


1948 


2.66 


177 
41 


916 


1,577 
884 


3.52 
78 


357 
246 
686 


1,310 


60 





82.50 382.50 82.50 932.50 
17.11 17.11" 82.60° 82.50 49's 46:18 60.81 60.84 
(Millions of U. S. Dollars: March 20 of Following Year) 
44 55 114 244 227 239 246 273 
26 26 61 134 127 149 142 140 
19 30 53 109 100 90 104 134 
14 18 18 11'° 23 
(Billions of Rials) 
2.25 1.84 4.05 4.72 7.82 10.64' 12.36 19.01 
1.02 .79 2.389 3.10 8.72 4.95 5.78 5.48 


5 March, 


1948 








1949 





2.66? 


178 
16 


336 
224 
647 


1,260 


82 





1949 








17.24 
9.22 


ss SSS 


+ Data through 1942 last Saturday of year. 
‘ Through December 23. 
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reece aD 


19849 —<$ 195 


Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Guilders per U. S. Dollar: Average or Prevailing Rate) 


3.81 3.81 
2.66 3.81 3.81 3.81 3.81 3.814 7.564 7.56 


11.43 11.43 
(Millions of U. S. Dollars: Last Wednesday of Month) 
178 178 178 178 178 178 
20 18 16 12 29 28 31 
Fa atic a ees 12 29 " * 


178 
27 


178 


(Millions of U. S. Dollars) 


(Millions of Guilders) 

79 170 178 113 108 
106 112 281 60 82 
(1987 =100) 

133 50 58 
75 56 57 84 56 
39 47 67 66 29 


(Millions of Guilders: Last Wednesday of Month) 

542 545 559 758 726 722 717 
1,118 1,169 1,327 1,590 1,795 1,689 2,353 
1,052 1,105 1,257 1,524 1,729 1,612 2,262 

61 64 70 65 66 77 91 


125 
134 


202 
144 


317 326 
278 <a 
110 
71 
55 


83 116 116 


90 


131 
58 


171 
73 


568 
1,083 
1,019 

64 


752 
2,193 
2,034 

157 


(Millions of Guilders: Last Wednesday of Month) 
1,812 1,868 1,911 1,924 1,994 2,064 


757 799 950 1,221 1,332 1,162 


(Per Cent: Average of Daily Quotations) 


8.54 3.56 3.46 8.29 3.32 3.37 
(1988 =100: Average of Daily Quotations) 
69 63 65 73 72 66 


1,786 
761 


2,287 
1,190 


2,310 
692 


3.55 
70 


3.50 
61 


3.60 
56 


(1988 = 100) 


404 
267 
662 


1,420 


81 


409 404 414 

277 294 386 

692 neat peace 
(July 1938 =100) 
1,310 1,370 1,360 


(1987 =100) 


89 73 77 


413 
652 
1,410 


87 


825 
773 
1,580 


88 


— 


Apr May June July 


32.50 
48.04 


32.50 
44.04 


1949 


Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Rials per U. S. Dollar: Average or Prevailing Rate) 
32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 
41.83 40.83 40.00 40.00 40.00 40.00 40.00 40.00 40.00 


(Millions of U. S. Dollars: About 20th of Month) 


274 
140 
135 


261 
140 
122 


260 
140 
120 


245 
140 
105 


235 255 
140 140 
95 115 


24 
45 


2.33 
-63 


1.30 
69 


2.25 
54 


65 
12 


.98 
.67 


1.01 
61 


2.05 
58 


So A A ES TT LL TT 


From October 1, 1941 to May 14, 1942 


‘ Less than 12 months. 7 July. 


§ January 1/September 30. 
the selling rate was 35.50 rials. 


10 September 30. 


247 
140 


244 
140 


232 
140 
108 104 92 

17 Xx 17 16 
a 11 
x 5 6 


(Billions of Rials) 
1.30 1.89 
otk 1.81 


1.84 
74 


* Beginning May 14. 


243 
140 
103 
17 
12 


240 
140 
101 
17 
10 
6 


"29 


1950———_ 
May June 


32.50 32.50 
40.00 40.00 


235 
140 


239 
140 
95 100 
15 15 
9 9 
6 7 


32 
-70 


2. 


20 
62 


1,210 
1,720 


1,410 
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INTERNATIONAL FINANCIAL STATIistics 








1937 





1940 1941 1942 





1944 1945 1946 1947 1948 1949 


















Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 

$0 FOREIGN ASSETS ............... .45 .52 .59 .63 1.35 8.66 7.85 7.34 7.78 7.92 8.79 7.80 
$1 DoMeEsTIC CREDITS............. 2.33 2.55 3.80 4.52 5.24 5.81 Tne 8.11 puck 9.17 10.18 10.96 
$2 Government............... .99 .62 1.60 2.59 3.50 3.96 5.10 5.28 — 5.33 5.48 6.11 
83 Official Entities............ .32 .49 .49 .48 -10 .07 -42 .52 tas .46 .38 .38 
34 Business and Individuals... . 1.03 1.44 ze 1.46 1.64 1.78 1.75 2.82 ies 3.38 4.31 4.47 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 

i 6k 1.75 1.7) 2.25 2.63 3.57 6.64 10.62 11.08 stats 12.26 12.4 12.2 
51 0 ee aa -83 -94 -94 -68 3.11 6.12 6.10 ats 6.58 6.29 6.03 
52 Deposit Money............ -98 -97 1.32 1.69 2.89 3.54 4.49 4.98 ae 5.67 6.138 6.20 
SS Dee WPONTS................. 24 .42 .66 -41 -28 25 -382 -46 ea -50 -45 46 
54 GOVERNMENT DEPOSITS......... .64 -60 .87 1.70 1.36 1.25 1.34 1.56 ihe 1.48 1.78 2.08 
55 BANKERS’ DEPOSITS............ 18 .07 11 .20 an .29 .92 .59 pate .50 -62 1.07 
Prices (1987 =100) 

80 WHOLESALE PRICEs (All Goods).. 100 105 116 131 166 292 580 544 525 562 610 571 
81 oe ES ee 100 99 108 125 162 315 624 551 488 504 585 592 
8&2 Export Goods.............. 100 113 125 133 162 254 463 483 554 612 640 548 
8&3 import Goods.............. 100 101 116 142 184 353 805 684 549 593 585 563 
Sk Coser oF Tava... ............. 100 114 121 134 184 326 916 779 698 707 775 845 
Production (1937 =100) 

90 CRUDE PETROLEUM............. 85 65 92 131 166 189 199 245 264 








Iraq 











1938 1939 





1940 1941 1942 1944 1945 1946 


Exchange Rates (U. S. Dollars per Dinar: Average or Prevailing Rate) 
ee nk Sean a sada web's 4.944 4.890 4.460 4.080 4.0830 4.080 4.080 4.080 4.080 4.030 4.080 4.030! 


1947 1948 
























Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
20 Diaveowas Bawk............... 25.8 22.0 24.1 27.8 46.2 90.4 170.7 176.4 179.5 157.5 138.9 98.4 
11 Foreign Exchange.......... — — 4.4 4.6 11.0 14.9 17.8 12.4 8.2 3.9 3.8 7.9 
12 Foreign Investments........ 25.8 21.9 19.7 23.2 85.2 75.5 158.4 164.0 171.4 158.6 1385.1 90.5 
18 DOLLAR EXCHANGE IN U.S. BANKS ..... ee oe heat Ss 5% aes 17 3.2 3.5 3.5? 3.0 1.5 
Foreign Transactions 
VALUE OF TRADE (Millions of Dinars) 
20 eink co ussaa ces 15.8 14.0 13.2 9.9 7.6 10.3 19.2 20.8 24.0 28.7 19.8 26.2 
21 PRED... esa senecee 9.7 9.4 8.2 8.7 6.9 12.2 14.5 18.9 28.4 40.0 46.1 40.6 
VOLUME OF EXPORTS (1989 =100) 
22 ee Kk cn se aikx xine 138 79 100 88 26 26 83 117 123 131 = ane 157 
23 SE het iueiurssak sunk 129 125 100 156 97 71 72 103 140 153 165 89 
Assets of the National Bank (Millions of Dinars: End of Year) 
$0 FOREIGN ASSETS ............... 5.2 4.7 6.0 6.9 11.5 22.4 42.4 43.8 44.5 89.1 84.5 35.1 
Currency and Deposits (Millions of Dinars: End of Year) 










50 MONEY SUPPLY................ 6.3 5.9 7.3 8.2 17.0 28.3 56.2 54.8 53.5 47.8 47.0 49.2 
§1 Currency (Gross)........... 5.0 4.6 5.9 6.5 11.0 21.9 40.8 41.5 89.8 35.2 84.7 36.9 
52 Deposit Money (Gross). .... 1.3 1.2 ia 7 6.0 6.4 15.5 13.3 18.6 12.5 12.8 12.3 
5$ TIME AND SAVINGS DEPOSITS... : a2 9 7 6 LA 5.5 7.6 7.8 6.5 4.5 4.6 
Prices (1989 = 100) 

80 WHOLESALE Prices (All Goods). . Pat et 100° 188 179 383 584 503 482 527 558 463 

UNIT VALUE OF EXPORTS 

81 es bce disse 126 130 100 139 178 473 821 569 650 727 aah 525 
82 Re 78 73 100 70 109 189 351 298 330 320 298 328 
83 Cost or LIVING................ ae aCe 100 gash eke AAs sn 584 567 601 678 540 
Production (1937 =100) 

90 CRUDE PETROLEUM............. 100 101 93 59 37 61 97 108 110 110 81 101 











enn snes 


1 Through September 18. * September 30. *D ber 1938/A t 1939. 
Page 86 ug p r ptember ecember /Augus 


rH ener Ch CT 











Apr May June July 


8.88 8.62 8.53 8.40 
10.04 10.18 10.09 10.47 
5.42 5.47 5.48 5.49 

48 .39 39 57 
4.14 4.82 4.28 4.41 


12.24 12.10 11.74 11.93 
5.83 5.83 5.64 5.76 
6.41 6.27 6.09 6.17 

44 -50 -49 46 
2.14 2.15 2.26 2.17 
1.20 1.20 1.16 1.16 


593 587 567 570 
623 595 589 583 
574 587 550 554 
559 557 547 567 


886 866 844 839 


270 





Apr May June July 


13 
13 


-rmo~ 
owo-~) 
— 
3 eo 
on 
GAIN 
— 
co ow 
Noa 
AS 
— 
oo wow 
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68 61 123 











125 
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1949 -——— —— ———-_______ 
Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Billions of Rials: About 20th of Month) 
8.36 7.89 7.57 8.20 7.97 7.85 7.45 7.80 
10.88 10.44 10.58 10.42 10.56 10.91 10.92 10.96 
5.44 5.51 5.57 5.50 65.49 5.91 5.88 6.11 
46 .57 -70 .49 .56 .54 .53 .38 
4.48 4.36 4.30 4.44 4.51 4.46 4.51 4.47 
(Billions of Rials: About 20th of Month) 
11.81 12.12 11.91 12.00 11.67 11.86 11.78 12.23 
5.83 5.90 5.68 5.58 65.64 5.55 5.62 6.03 
5.98 6.22 6.23 6.51 6.03 6.31 6.17 6.20 
-47 .45 -45 -45 -46 -46 -47 .46 
1.95 Leave howe 1.59 1.47 1.55 2.15 2.08 
1.09 1.05 1.05 1.0 1.04 1.07 1.07 
(1987 = 100) 
572 572 519 487 485 490 461 465 
590 590 558 522 516 539 513 499 
542 542 472 440 444 436 424 437 
585 585 533 514 498 491 426 443 
853 853 842 810 782 769 759 733 
(1937 = 100) 


260 


194 
Aug 


— 
eo ww 


504 


COQn 
mow 





119 





256 


Sept 


4.030 4.030 4.030 4.030 4.030 4.030! 


Sore 
ans 


o 382 (68 (Ul OCS 
26 44 2.6 3.3 338 2.4 
——>» 15<— ——> 52<— 
——> 49<—— ——> 30<— 
34.2 84.1 84.0 33.9 33.8 34.2 
47.2 47.4 48.4 48.6 47.4 48.2 
84.6 84.6 85.5 385.7 35.4 36.0 
12.7 12.8 12.9 12.9 12.0 12.3 
46 46 45 46 46 4.4 
437 480 422 421 


—> 612<——- ——> 08<—— 
— > 3805<——- _ ——> 07<—— 
574 559 588 515 


502 








118 





260 


Oct 





274 


Nov 





289 


Dec 


2.800 2.800 2.800 





286 


Jan 





272 


Feb 





338 


Mar 


(Millions of U. S. Dollars: End of Month) 


oat 


34.7 


48.4 
36.4 
12.0 

4.4 





101.8 106.1 111.6 1 


11.3 
90.5 





(Millions of Dinars) 
4.4 3.2 4.1 


15.7 
90.5 


21.1 
90.5 


, 2.1 4.2 
3.4 3.9 3.4 3.4 2.2 
(1939 =100 
——> 499<——_ ae 
——> 19§5<—— coe ee ar 
(Millions of Dinars: End of Month) 
85.0 35.1 86.4 387.9 39.8 
(Millions of Dinars: End of Month) 
48.5 49.2 49.4 50.0 650.2 
86.8 36.9 37.4 38.2 38. 
11.8 12.3 we 1.7 HS 
4.5 4.6 4.6 4.5 4.0 
(1939 = 100) 


461 





469 


469 
——> 615<——— 


472 





—> 362<——— re 
509 506 492 


501 


121 


131 


138 


(1937 = 100) 








130 


466 


488 


124 





452 


126 


Apr 


oan 


456 


442 
471 


705 


1 
Apr 


(U. S. Dollars per Dinar: Average or Prevailing Rate) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 


12 
22. 


S 


cog 
~ OF 
o oro 


121 


1950-——_--—— 
May June 
7.54 7.69 

468 464 
467 457 
456 457 
490 483 
685 685 


May 


S 


— cog 


-» wore 
oreo 


487 


147 
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40.9 


149 


July 


500 
670 


July 


12.9 


491 


Aug 


487 
461 
482 
557 
653 


950.——- ------ ——-—. ----- ——-—-—-—_—. 
June 


39.8 


12.5 


‘601 





Sept 

























Sept 





2.800 1 





















492 83 















Ireland 






Exchange Rates 
Oe 


Gold and Foreign Assets 


12 Re ee in 65 cine #5 
oP Crs eee. 5. «.. «= -5 5.5020 
15 Foreign Exchanget......... 
15 Foreign Investmentt........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 a Ee 

21 ee 
VOLUME OF TRADE 

22 eT eee 

23 A 


Assets of the Central Bank 
30 Formicn AgseTs............... 
Assets of Other Banks 


40 FOREIGN ASSETS .......... oe 
41 Domestic CREDITS............. 


42 Government............... 
48 Non-Government.......... 
A ee 


Currency and Deposits 

MONEY SUPPLY 
50 Currency (Gross)........... 
51 Deposits (Gross)t.......... 
52 BANK DEpsITst.............. ; 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue... . 

62 SPECT 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


eT ce os nis Kw dks eens ss 
Money and Capital Market 

i) | 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 


81 UNIT VALUE: Exports........... 
82 ee 


838 Coser om LivitG ............... 


84 WacGEs (Weekly Earnings)....... 


Production and National Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION.... . 


92 NATIONAL INCOME............. 





Page 88 


G> tm 69 00 6 
a wows 


aon 
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t Quarterly averages of 3 selected dates; annual data refer to last quarter. 








1942 1944 


(Millions of Pounds) 
209 240 





1946 
(U.S. Dollars per Pound: Average or Prevailing Rate) 


4.025 4.0275* 4.0275 4.0275 





4.025 4.025 
(Millions of U. S. Dollars: End of Year) 

117 152 187 
15 17 17 
102 135 170 
707 898 1,093 
256 311 354 
451 587 738 
13 18 

(Millions of Pounds) 
32.7 30.1 39.1 
34.8 28.6 72.2 

(1937 =100) 
65 53 67 
38 30 17 
(Millions of Pounds: End of Year) 
28.8 37.7 46.4 
(Millions of Pounds: Average of Last Quarter) 

175.6 222.7 271.1 
62.3 62.7 67.4 
7.6 8.2 8.0 
54.8 54.5 59.5 
10.9 11.6 12.7 


(Millions of Pounds: Approximately End of Year) 


32.0 39.6 46.8 
154.0 189.3 224.6 
§2.1 60.7 79.5 
(Millions of Pounds: Year Beginning April 1) 
—3.0 —1.4 —5.9 
40.7 46.5 54.4 
43.7 47.8 60.4 
7 6 5.0 
1.8 8 9 
57.4 62.8 70.0 
(1937 =100: Average of Months) 
93 114 141 
(Oct 1988 =100) 

170 198 198 

(1937 =100) 
200 247 255 
202 215 211 
147 174 171 

(Sept 1989 =100) 

106 126 139 

(1987 =100) 
77 83 109 
109 106 103 





1947 


202 
17 
184 


1,035 


353 
681 


21° 


39.5 
131.3 


65 
120 


50.0 


256.8 
98.5 


89.7 
14.3 


153 


219 
270 
249 
181 


160 


113 
96 





1948 


49.3 
136.3 


66 
123 


282 


315 
258 


186 
182 


130 
94 


tt Monthly totals and 12-month averages. 
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1949 


231 
321 
242 
188 


191 


139 
99 


SSS SS 


VoLuME III, NUMBER 10, OcToBER, 1950 


errr er rere reer eeeceeeeeeeereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eee aD 
—1950—______—_—_—_—______—_—_ 


May June 


4.0275 4.0275 4.0275 4.0275 4.0275 4.0275* 2.7988 2.7988 2.7988 


235 231 
17 17 
217 214 


51.6 51.1 51.4 
——> 242.2 <—— 
126.3 102.7 156.3 


194 


July Aug 


235 235 184 
17 17 17 
218 218 167 
——> 1 ,027* <——— 
——> 3464 <—— 
—> 6814‘ <— 


4.6 4.6 5.4 
10.4 9.1 10.8 


83 90 87 
116 106 127 


58.3 58.3 65.8 


——> 254.9 <——— 
——>p 107 .0<——— 
—> §8.8<—— 
——> 9.2<—— 


—> 13.5<—— 


50.7 50.7 51.8 
——> 241.5<—— 
69.6 92.7 129.2 


Sept ( 


Oct Nov Dec 


Jan Feb Mar 


(Millions of U. S. Dollars: End of Month) 


200 208 199 
17 17 17 
183 191 182 


6.6 


12.4 12.4 


(Millions of Pounds) 
6.5 4.3 


204 205 201 
17 17 17 
186 187 184 
> 723 <_—_——_ 
———» 269 <—_—_ 
> 454 <-_—_ 


4.4 
12.8 


5.9 


11.1 13.6 


(1937 = 100) 


82 103 
124 136 


103 
137 


75 67 91 
116 137 144 


(Millions of Pounds: End of Month) 


168 TS V1.3 


tat Wh T1:8 


(Millions of Pounds: 3 Selected Dates in Quarter) 


——> 259 .9 <— 

——-> 109.6 <—_——_- 
—_—> §8.9<—— 
—-> 100.7<——— 


—-> 15.3<— 


(Millions of Pounds: Monthly or Quarterly Averages) 
53.6 55 54.2 5 


0 56.4 
——>248.5<—— 
119.2 118.3 184.9 


——-»> 258.1 <—_——_ 
—-> 110.7<—— 
—> 8.1<-— 
—-> 101.9<——— 


—> 14.4<— 


54. 54.7 
—— > 248.9 <_—. 
76.8 135.7 105.3 


Apr May June 


U.S. Dollars per Pound: Average or Prevailing Rate) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


208 214 212 
17 17 17 
191 196 195 
———> 705 <—__—— 
> 253 <——_—. 

> 451 <—_—_ 


4.8 
12.1 


76 
126 


74.3 76.3 


——> 251 .5<——— 
—-> 114.4<———_ 
nen 99 Gee 
——> 106.54—— 


—-> 15.4<—— 


55.2 54.7 54.3 
> 247.0 <——— 


115.6 


July 


213 
17 
196 


Ireland 


Aug Sept 


209 213 
17 17 
192 195 


(1937 =100: First of Following Month Quotations) 


128 130 


(Oct 1938 = 100) 
237 236 


(1937 = 100) 
348 339 335 299 347 
244 254 253 261 255 
ee keen aii aes 188 
(Sept 1939 =100) 


128 127 129 131 


228 228 234 238 239 


326 
238 


345 
257 


194 ren mene 
(1987 = 100) 
——> 140<—$ ss ———> 188 <— ss ——— 152<—— 9S ———> 146 « —— 


(en ee RR NR RR RR A a te ARERR SS nen mam mm 


' January /August. * Beginning January 14. + Through September 18. ‘ Converted to U. S. dollars at rate of 4.03 dollars per 
pound. September 30.  ‘* October. 7 September. Page 89 

















































































































Italy 






INTERNATIONAL FINANCIAL STATIisticg 


tS” 
1937 1938 1939 1940 1941 1942 1944 1945 1946 
Exchange Rates 
DomEsTIC RATES (Lire per U. S. Dollar: Average or Prevailing Rate) 
1 oe aa be kee ha kane 225 
2 DR Givccccnsssndsse don 19.00 19.00 19.23 19.80 19.71 19.01 100 100 509? 
3 Serr errr 367° 
4 RE ee er —_ — ~~ 2514 345 487 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF ITALY AND GOVERNMENT 212 201 165 ‘ies wd ; or 249 
11 Ne See by win 210 193 144 120 124 141 24 24 28 
12 Foreign Exchange.......... 2 8 2 ere Ey es eatee 221 
18 DOLLAR EXCHANGE IN U.S. BANKS 26 20 39 18 15 12 27 70 268 
14 Government and Banks. ; 7 ; ; ee ae ei 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Lire) (Billions of —e 
20 NN rN cas ip babs a 10.4 10.5 10.8 11.5 14.5 16.0 ~ eer 
21 ee a Se 13.9 11.3 10.3 13.2 11.5 14.0 6 
VALUE OF TRADE (In Dollars) A ae = U.S. . Dollars) 
22 RE ea cig ssp eves o> 550 553 563 582 736 - 
23 NN ee tn cma sks bb 6's & 734 594 536 668 582 738 
VOLUME OF TRADE (1988 =100) 
24 Exports :1948 Weights 101 100 103 Fah c ee 
25 Current Weights 100 bee 
26 Imports: 1948 Weights. 117 100 94 
27 Current Weights. . 100 pastes Las pies 
Assets of The Bank of Italy (Billions of Lire: End of Year) 
30 Foreign ASSETS ............... 4.0 3.8 3.1 2.3 2.3 2.7 5 5 46.1 
81 DoMESTIC CREDITS...... 12.8 15.0 22.3 31.4 46.5 79.4 451.0 554.3 616.1 
82 Government. ... Ze 4.7 11.1 19.6 31.3 47.3 400.1 500.1 584.5 
83 Official Entities......... 5.9 6.6 aot 8.7 11.5 26.7 48.1 §1.2 27.5 
$4 Business and Individuals. 4.0 3.7 3.5 3.1 3.7 5.4 2.8 3.0 4.1 
85 CREDITS TO OTHER BANKS 1.9 1.7 Be 1.8 4.2 4.6 3.3 6.8 $2.5 
Assets of Other Banks (Billions of Lire: End of Year) 
40 DOMESTIC CREDITS... a 58.2 60.6 64.0 71.9 O1.7 116.1 166.9 313.1 649.0 
41 Government.......... en 11.9 12.3 12.6 17.0 24.2 37.3 90.6 154.6 284.8 
42 Non-Government...... 46.3 48.3 51.4 54.9 67.5 80.8 76.3 58.5 414.2 
SMO crak eke exp kad eae ss a> 28 3.1 3.8 4.4 §.1 10.0 105.5 158.0 170.1 
Currency and Deposits (Billions of Lire: End of Year) 
50 MONEY SUPPLY......... 36.5 40.4 51.3 67.9 98.2 188.3 504.9 692.71, as 
51 C rrency. Peale as 17.5 19.3 24.7 31.1 49.6 73.4 307.8 367.7 | 
52 D p ot Money . Racens aa se 19.0 chee 26.6 36.8 48.6 64.9 197.1 325.0 571.6 
53 Bank of Italy Para a 1.0 1.2 Lae 4.1 3.5 7.3 25.9 48.6 54.2 
54 Other Banks........... 17.0 18.8 23.4 30.5 42.0 54.2 164.9 263.6 492.0 
55 Postal Savings Bank.... 1.0 ii 1.5 2.2 3.1 3.4 6.3 12.8 25.4 
56 Time DEPOSITS................ 37.2 38.6 40.3 45.3 56.4 70.8 120.1 194.6 296.1 
Government Finance (Billions of Lire: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS... . be Sate ea —310 
61 ED re ci a 332 
62 Expenditure............... 642 
FINANCING OF DEFICIT 
63 Net Borrowing..... cesarean 245 
64 Foreign Grants Received... . eae nea ects 65 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 4.67 4.24 3.36 3.22 3.81 
(Dec 1988 =100: End of Year) 
7a eames PONS. .........6..0..... 100 134 152 192 240 1,131 613 1,446 
Prices and Wages (1938 =100) 
80 WHOLESALE PRICEs (All Goods). . 93 100 104 122 136 152 858 2,060 2,850 
UNIT VALUE OF TRADE 
81 Exports: 1948 Weights..... 98 100 100 
82 Current Weights. . ae 100 ate 
83 Imports: 1948 Weights..... 105 100 97 
84 Current Weights. . ae 100 ee pion: + hha bis a is 
85 Cost oF LIVING................ 93 100 104 122 141 163 1,220 2,390 2,820 
86 WaGEs (Hourly Earnings)....... 96 100 111 134 143 151 ae pata ees 
Production (1988 =100) 
90 INDUSTRIAL PRODUCTION........ 100 


91 AGRICULTURAL PRODUCTION..... 


LS 


Average August 2/November 27, 350; November 28/December 31, 602. 


1 Through July. 
Page 90 







90 


72 


1947 1948 
225! 575 
673 575 
485 575 
656 619 
246 533 

58 112 

188 421 

153 334 
839.2 570.6 
969.0 848.6 

666 1,067 
1,429 1,501 

54 84 

ats 77 

116 106 
115 

62.6 232.2 
818.4 972.7 
720.6 876.6 

83.6 83.9 

14.2 12.2 

83.6 94.4 


996.2 1,549.5 


270.5 420.5 
725.7 1,129.0 
188.8 219.5 
1,485.5 2,022.7 
720.9 934.1 
764.6 1,088.6 
35.4 62.5 
696.2 975.1 
33.0 51.0 
438.3 741.1 
—375 -—610 
618 854 
994 1,464 
269 536 
106 73 
4.43 4.40 
1,375 1,724 
5,160 5,440 
7,130 

6 ,520 

6,610 

en 7,150 
4,580 4,840 
4,070 5,250 
98 98 





1949 


575! 
575 
575! 
652 


893 
256 
637 


304 


* Through September 17, Average 












Italy 


——$——$ $$$ — 1950 
Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept 































(Lire per U.S. Dollar: Average or Prevailing Rate) 


575 575 575 575 575 575? = 628 624 624 625 625 625 625 625 625 625 625 625 1 
575 575 575 575 575 575% 628 624 624 625 625 625 625 625 625 625 625 625 2 
575 575 575 575 575 5752 628 624 624 625 625 625 625 625 625 625 625 625 $8 
636 634 621 618 617 661 677 665 661 661 668 666 643 633 629 642 662 667 4 
(Millions of U. S. Dollars: End of Month) 

722 729 775 829 917 789 792 857 893 890 877 838 841 867 898 Paee eee sxe 2 
100 115 126 126 137 256 256 256 256 256 256 256 256 256 ee ata a 
622 614 649 703 780 533 536 601 637 634 621 582 585 611 oe pen jean 
894 877 384 387 401 286 287 296 304 297 303 266 257 273 287 276 ee 
nace ene poe eae lta Bae oe ea wears 277 282 233 220 232 ee See cscs 

20 20 33 36 41 34 oP. a0. Se 








(Billions of Lire) 
48.8 54.0 68.2 56.6 50.8 46.9 48.1 53.2 60.7 52.9 49.3 59.6 58.9 58.2 657.7 60.1. .... aaa ace 
83.9 89.0 79.9 85.5 68.6 68.6 60.4 58.1 54.8 75.5 78.2 83.7 66.1 te. TH SL Ci... pease. ae 
(Millions of U. S. Dollars) 
86 98 85 80 




















89 97 95 102 91 82 77 96 87 94 96 Oe sxas a 
145 158 139 152 122 109 96 93 88 121 118 133 106 118 125 > ee cease Jae 
(1988 =100) 
82 85 93 107 94 88 87 101 109 94 97 116 99 115 Be x: aa oe 
70 72 76 90 78 73 73 85 91 81 92 94 82 98 93 ie coe 
138 148 125 135 113 98 98 91 88 126 123 121 114 124 136. a4 26 
141 149 136 144 118 110 106 100 99 139 136 139 126 141 SB. j ae 27 
(Billions of Life: End of Month) 
$21.5 8325.8 $389.5 387.8 428.7 428.0 484.2 453.2 491.1 509.3 518.6 522.8 531.2 541.9 570.1 571.6 598.8 .... 30 
953.0 956.3 963.7 979.2 982.6 1,015.2 1,005.3 999.1 1,031.7 1,012.4 1,022.7 1,009.4 984.5 949.8 936.9 884.8 887.0 .... $1 
861.4 865.1 875.1 886.1 876.4 907.9 895.0 889.0 911.8 899.3 919.5 912.3 890.9 863.2 858.5 796.3 787.4 .... $2 
79.7 80.0 77.0 81.6 94.6 95.8 98.3 98.1 107.5 i9t.2 BOG 866 HLT CUTS. CUS CUTER USCC. COS 
m8 HE HS 6 TS HS UBS UMSDhUCUS ne ta 0S BS BS MA MS ME .... & 
90.0 99.0 106.8 98.7 101.8 100.2 116.2 107.0 119.8 107.5 120.0 103.3 112.8 100.8 119.3 108.3 124.9 .... 35 
(Billions of Lire: End of Quarter) 
..1,675.0 egiern <eaeky eee stant Tr faa ... 1,928.0 Saran ....2,082.0 ore 5 age a 
ff ee vaca, oon ee ee cae .... 460.9 ae 4 519.1 a oe: 
<A) das henge. awe «0c eee aa snc Gee. «aw kee kn . £2 
Be kee oe rer woes 820.6 pees oe 60 pice Sa cae nadia a 
(Billions of Lire: End of Month) 
2,067.3 2,029.9 2,069.2 2,132.7 2,142.7 2,199.4 2,203.1 2,226.6 2,374.9 2,285.0 2,289.2 2,273.1 2,236.9 .... 2,259.1 .... ante a 
877.9 874.8 868.5 908.1 915.7 929.6 924.6 920.5 1,016.8 961.2 946.3 946.7 953.2 945.9 955.2 988.8 984.3 . 
1,189.4 1,165.1 1,200.7 1,224.6 1,227.0 1,269.8 1,278.5 1,306.1 1,358.1 1,322.8 1,342.9 1,326.4 1,283.7 1,303.9 sisttees wats 52 
76.4 78.7 75.5 76.4 70.1 65.6 64.8 59.9 59.6 5 Th6 G6 BS ..... BS .rx. st a 
1,011.0 1,005.0 1,036.1 1,047.1 1,056.9 1,092.6 1,094.0 1,120.8 1,163.7 1,142.9 1,132.0 1,140.6 1,110.9 i re anes ae ratte CO 
102.0 86.5 89.1 101.2 99.9 111.6 119.6 125.3 134.8 182.3 1385.3 181.7 115.3 106.7 110.8 pes aes cane ee 
851.5 867.3 887.0 918.1 975.6 1,003.9 1,022.8 903.6 926.5 951.9 973.8 972.1 964.2. .... pa ae tea jeme Oe 
(Billions of Lire) 
— -51<— -50 -—34 21 =—79 ato neers 60 


— 164<— 9 158 1099 6 2... wo, ROG ‘Siee: avee sale Grin” atau aaek? = acne 
— 215<— 146 192 88 142 2... 0 2... es, Sua eauGaly Sui. “nies Gale Sakae oaks -dhituetiel 









— 49<— 46 34. —23 me xeae ee aa ere a oe ok re re bas tas —— 
(Per Cent: Average of Daily Quotations) 
4.57 4.55 4.49 4.46 4.46 4.48 4.51 4.51 4.46 4.52 4.65 4.74 4.78 4.83 4.85 4.92 4.98 4.99 70 


(Dec 1938 =100: End of Month) 
2,060 1,887 1,884 1,822 1,882 1,882 1,868 1,850 1,862 1,955 1,962 1,815 1,915 1,802 1,770 1,718  .... tcne 


(1938 = 100) 


5,390 5,280 5,030 4,890 4,840 4,830 4,750 4,730 4,760 4,730 4,690 4,690 4,670 4,690 4,920 .... 80 


























7,580 7,600 7,620 7,080 7,380 7,030 6,940 7,010 7,170 7,110 6,000 7,150 7,270 6,900 6,910. .... , 81 


6,520 6,490 6,250 6,080 6,150 5,970 5,890 5,910 5,990 6,170 5,800 5,790 6,070 5,920 5,690 .... ross 83 

6,090 6,610 6,300 6,300 6,340 6,150 5,960 5,910 6,790 5,870 5,770 5,570 5,620 5,600 5,640... ns 83 

6,450 6,620 6,870 6,750 6,610 6,600 6,480 6,530 6,500 6,400 6,380 6,350 6,170 6,390 6,480 aes 

5,050 5,050 4,990 4,850 4,910 4,890 4,780 4,790 4,750 4,740 4,750 4,680 4,750 4,760 4,820 4,820 4,910 .... & 

5,430 5,480 5,430 5,430 5,450 5,460 5,470 5,480 5,790 5,790 5,800 5,800 5,810 5,810 5,810 5,820 .... .... 8&8 
(1938 = 100) 


96 113 116 113 95 108 109 105 107 107 102 119 112 126 BP. veee. cbse ween 





September 19/30, 632; September 19/December 31, 625. 3? May/December. * December. ‘ Exclusive of ARAR. Page 91 








Japan 





1937 











Exchange Rates 
1 SELLING RATE....... 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks 

12 Business and Individuals... . 





3.471 























Foreign Transactions 

VALUE OF TRADE 
20 es kinases abe 
21 RUE RRinceviscvsonisees 


Assets of the Bank of Japan 

80 Domestic CREDITS............. 
$1 OS 
$2 Non-Government........... 


Assets of Other Banks 
40 DoMESTIC CREDITS............. 2; 
41 a we 
42 Non-Government........... 
BS ac 


Currency and Deposits 
50 MONEY SUPPLY 
51 ene 
52 Deposit Money. 
ae 
54 GOVERNMENT DEPOSITS...... re 3 


Government Finance 


60 Dericit (—) or SURPLUS.. 
61 Ne ag 
62 Expenditure.......... 
FINANCING OF DEFICIT 
63 Net Borrowing: Yen.... 
64 Use of Cash Balances....... 
65 Foreign Grants Received... 
56 YEN DEBT........... i 


Money and Capital Market 


70 MARKET DISCOUNT RATE... 6.42 
71 CALL MONEY RATE............ 2.66 
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72 SHARE PRICE 


Prices and Wages 


80 WHOLESALE Priczgs (Ail Goods). . 100 
81 Export Goods: Raw Silk.... 100 
Se Seer Or BAVENO................ 100 
83 WaGEs (Daily Earnings)........ 100 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 100 















































91 NATIONAL INCOME............. 17 





Page 92 1 January /October. 
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INTERNATIONAL FINANCIAL STATisticg [VOLUME 


as 








1940 1941 1942 1944 1945 1946 1947 1948 1949 
(Yen per U.S. Dollar: Average or Prevailing Rate) 
8.849 4.267 4.267! eee 5 is siete iene re er 360: 
(Millions of U. S. Dollars: End of Year) 
165 110 70 5 4 4 17 31 81 215 
(Billions of Yen) (Millions of U. S. Dollars) 
3.6 2.78 aan bass ... ¥108.37 178.6 258.6 509.8 
2.9 2.58 se N as cen . 3305.47 626.1 682.6 906.6 
(Billions of Yen: End of Year) 
3.3 4.8 6.2 Bef 19.5 56.2 104.2 282.1 9884.4 877.6 
2.4 4.0 5.3 5.8 10.6 18.4 58.7 200.8 382.3 288.9 
1.9 8 9 1.8 8.9 37.8 50.4 32.3 51.9 88.6 
(Billions of Yen: End of Year 
18.6 22.8 27.4 34.0 64.1 114.0 X 71.7 156.2 442.7 688.0 
4.6 6.0 ae 11.3 22.9 35.1 40.6 60.7 75.9 60.7 
14.0 16.7 19.4 22.7 41.2 78.9 X 31.1 95.5 366:7 627.2 
2.2 2.4 3.0 3.2 3.7 8.3 15.0 30.8 86.2 185.4 
(Billions of Yen: End of Year) 
11.5 14.1 17.5 20.8 41.3 92.7 X167.4 3538.7 668.9 769.5 
3.8 4.8 6.1 ta 18.0 54.8 xX 90.0 210.1 3388.1 336.0 
7.7 9.3 11.4 13.6 23.8 37.9 X 77.4 148.7 880.7 488.5 
12.1 15.1 18.0 22.1 37.7 63.2 X 29.5 52.38 182.9 289.3 
5 7 8 2.0 4.5 17.8 6.5 6.7 14.0 12.0 
(Billions of Yen: Year Beginning April 1) 
ae peaks caine eels —42.0 -—90.5 —102.6 —124.4 
106.7 3871.3 967.0 1,541.4 
148.7 461.8 1,069.6 1,665.8 
36.3 92.6 1388.7 -9.8 
5.7 —2.1 —386.1 5.9 
— — — 127.8 
ltt hea fava 179.2 270.8 411.0 403.8 
(Per Cent: Average of Months) 
5.95 5.00 4.96 4.86 rates 4.70 5.62 X 7.37 9.67 10.10 
2.56 2.81 2.59 2.74 3.10 3.10 3.29 4.02 5.29 6.21 
(1937 =100: Average of Months) (Aug 1946 =100) 
99 110 96 120 129 131*°xX 112'° 125 259 547 
(1987 =100) 
117 130 140 152 184 278 1,290 3,840 10,200 x is 
129 149 151 156 200 548 1,660'°X 4,940 8,640 x 119 
104 112 122 133 188 241 982 3,200 8,530 x 137 
(1987=100) 
112 114 119 115 150 59 23 28 40 53 
(Billions of Yen) 
24 28 82 36 55 879 1,129 2,165 


ecember 4. 





NN An err nN RN 


t Monthly data are most Seapenity soete® rates. Annual data are for December only prior to 1947. 
* April 25/ 


* Beginning April 25. * Beginning December 5. 


+ Beginning January 16. 
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1949—_<£_ —__————————_ _—__—_—_— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr June July Aug 


(Yen per U.S. Dollar: Average or Prevailing Rate) 
860° 360 360 360 360 360 360 360 361.6 361.05 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 
(Millions of U.S. Dollars: End of Month) 
123 135 142 161 190 205 215 239 252 276 333 331 339 353 373 
cee, SR | darkest i hae aN eee rece irae ™ ” “ 328 825 Be cies “7 


(Millions of U. S. Dollars) 
40.3 49.7 89.5 61.2 62.9 61. 
$3.7 @.T 1.0 84 83 @. 


(Billions of Yen) 
339.3 377.6 852.0 361.9 354.1 354. 
240.9 288.9 263.5 255.3 245.3 230 
98.4 88.6 88.5 106.6 108.8 


(Billions of Yen: End of Month) 


640.7 688.0 688.0 711.3 741.1 
68.8 60.7 57.3 53.7 48.7 
571.9 627.2 630.7 657.6 692.4 
111.9 1385.4 117.7 115.4 170.4 


(Billions of Yen: End of Month) 
- 680.9 769.5 718.9 1706.9 756.0 
290. 288.2 336.0 302.7 295.5 292.3 
892.7 483.5 416.2 411.3 463.7 
‘ 248.8 289.3 288.4 296.1 327.2 
27. 20.3 12.0 14.5 34.8 42.4 


(Billions of Yen) 
—28.7 —84.5 3.9 27:9 16.7 
127.9 154.3 122.7 158.8 203.2 
156.6 238.8 108.8 1380.4 192.5 


5.4 —23.5 —15.1 —11.0 
7.2 : —2.5 —20.2 —7.6 
16.1 17.6 12.1 7.4 7.9 
393.7 452.6 429.5 413.8 403.8 


(Per Cent: Average of Daily Quotations) 


9.86 9.86 9.86 9.86 9.49 9.49 
6.39 6.39 6.75 6.57 6.57 6.05 
(Aug 1946 =100: Average of Daily Quotations) 
476 426 326 280 319 307 


—36. 
107. 


20. 


T 
8 
5 
15.6 
5 
6 
387.9 


(1937=1) 
170 170 170 178 177 177 
186 174 173 170 148 142 
118 114 116 118 112 110 
137 142 168 163 151 147 
(1937=100) 
55 55 57 54 55 58 


* January/February. * January/August *° August/ 














7, ME 
Le banon INTERNATIONAL FINANCIAL Statismolf 
— 
SS eee eee eee Apr 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 , 
Exchange Rates 
SELLING RATES (Pounds per U.S. Dollar: Average or Prevailing ory . 2.21 
1 Ne ea aw eee k 2.205 2.205 2.205 2.21 3.28 
? oe \ 1.257 1.748 1.991' 2.195 2.195% 2.200 2.200 2.215* (3°380" 3.073 3.553 324 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ase 
10 BANK OF LEBANON AND GOVERNMENT ndate ane ee er acai pati re rs ‘aaa wine = 1.71 
11 ||| Dopplr are nite sss 1.72 Lat aaa 1.7 Lae 1.71 1.72 Lea. f.44 ig 
12 French Francs............. cae aint me paeihs 5 ee este ee Sten rae ae 2.09 
13 Other Foreign Exchange..... ors ine cee ints sore ae eS eas 3.56 1.15 2.46 sek oar 
14 DOLLAR EXCHANGE IN U.S. BANKS .... ee ean eke aan sae pera one 9.87 9.87° 10.02 18.58 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 Nee as hain inn Sn 25.7 29.3 36.4 19.1 11.2 23.8 46.2 43.8 85.4 83.6 78.5 111.1 
21 SS eee 51.4 64.8 72.6 56.9 40.4 106.8 92.5 128.6 214.9 814.1 467.9 474.9 
Assets of Banks (Millions of Pounds: End of Year) 14! 
40 Domestic LOANS............... er Sek 9 7 11 14 31 70 67 106 143 169 
Currency and Deposits (Millions of Pounds: End of Year) 36 
50 Money SUPPLY................ ant coi 55 92 89 180 325 398 354 369 382 409 18 
§1 Currency (Gross)........... raved samaehe 29 53 60 97 146 172 146 164 188 171 17 
52 Deposit Money (Gross)..... ae Sesih 26 39 29 83 179 226 209 205 194 238 ere 
53 Of which Government... okie nie eka cna heen care aes aia <a iene 60 54 4. 
$4 Tom TPOwes................ lee Nasi 5 3 3 1.3 1.5 18 9 1.5 4.5 4.5 
Money and Capital Market (Per Cent: Average of Months) t 6.9 
70 Decoumr Rare............... 6.00 7.50 8.00 7.00 8.50 8.50 8.50 8.50 6.50 xX 6.50 6.62 6.90 
(Aug 1988/July 1989 =100: Average of Months) 36 
71 Saane Pricts................. ead bacien 105 122 220 426 444 458 486 443 421 345 
Prices (June 1939 =100) 71. 
80 WHOLESALE PRICEs (All Goods). . tows saee Law 156 309 626 953 1,040 889 799 177 641 491 
Ee Pe S| eae ae Sa RIO kiss 287 560 607 553 500 492 461 
Luxemboursg at 
Al 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 
Exchange Rates (Francs per U.S. Dollar: Average or Prevailing Rate) 43..$ 
I Gemaawe Rave................. 23.70 28.67 28.74 28.747 = .... 48.96 48.968 48.96 48.96 48.96 43.96 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 14. 
10 DOLLAR EXCHANGE IN U.S. BANKS... Bas aie 22.9 18.7X 18.3 18.6 22.3 22.6 21.7 16.0 13.6 
Assets of Banks (Millions of Francs: End of Year) 
40 DOMESTIC CREDITS............. pee bil ahs act 5 aii cael eK .... 8,547 8,943 4,785 5,330 
41 Government............... oe ad ee dang patie er casita ..-- 2,169 1,881 2,204 2,211 
42 Business and Individuals... . eee ie oe ate pi ana a sooe§6« «6g: CC BOR 0|OC8 SLC Ee 
Ne in ck inka bees. Pee ee eee ae ead an ee aie 275 566 637 655 
Currency and Deposits 
MONEY SUPPLY (Millions of Francs: End of Year) 
50 Deposit Money (Gross) ee cach gi paren ack Dae aes peiete .... 8,847 8,600 8,724 38,756 
51 BLOCKED MONBY............... cheat. eas Geis ai oe asst paae aes 554 405 239 —_ 
52 Time DEPOSITS................ ade con eee ash er: sii se .... 2,297 2,584 2,954 3,591 
Prices (1987 = 100) 3 
80 Reral. PRIcES................ 100 103 102 EoGee gk ss ‘pax 17384 217 272 284 801 $19 
Production and National Income (1937/38 =100) 1 
90 INDUSTRIAL PRODUCTION......... —> 100 <— tales ee yr —- ye cad 65 89 118 118 1 
91 DSC CCCL Leek Khe sesso 127 73 89 52 63 79 64 13 66 87 124 115 
(Billions of Luxembourg Francs) 
92 NATIONAL INCOME............. rose neee) wees”) ksi CLL 
_— 
a ‘Thr 
+t Prior to 1947 December averages. t June/August 1939 = 100. ‘Jan 
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12.73 
13.58 


111.1 
474.9 


169 


409 
171 
238 
4.5 
6.9 


345 


641 
461 


115 


VoLUME III, NUMBER 10, OcToBER, 1950 Lebanon 













—_—_— 1949  —_———_ 195 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

















(Pounds per U.S. Dollar: Average or Prevailing Rate) 








ea: 68.3) $.31 2.23 3.33 2.33 Zak B88 B.88 ae Clee CCC CUS CSE 

8.28 8.15 8.01 8.01 3.05 38.08 $8.19 38.17 3.28 8.28 $8.20 8.18 8.21 8.27 93.85 8.68 93.78 3.67 #8 
a of U.S. Dollars: End of a: 

a a a ee ee awe 41.58 , ee unk awe neon” Oe 

em eM, aie, 86 eA, 4S) caw) eae | ae 12.73 WOR ccs cacc Me ORO Se ws cece cee 

BOO esa ce kar ‘ad kaa Ee cs EE «6 caes <Sene sean ee 







909 2.86 2.19 3.22 3.60 1.11 1.50 .... cua: jaebh wise MED ceee EIEIO cuca ecas' cane 2 
ES it tee oi OE 13.58 i ee Se ce | eo ew ae 








(Millions of Pounds) 












———————- 60.8<—— —————— —-> 37.8<—— ——->18.6<—— 4.5 20 
—— > 215.9 < —— — —— — —— —>116.7<—— _ ——- > 80.4<——_ 117.4 21 
(Millions of Pounds: End of Mcnth) 
149 146 156 159 155 157 161 156 xX 169 162 144 147 136 145 SGP > saws ese ea 
(Millions of Pounds: ~_ of ee 
360 351 343 340 338 836 835 3842 xX 409 422 390 391 TR kkk alata er 
182 175 171 170 167 167 167 168 171 tf 173 175 181 181 183 183 ee jcc. ae 
178 176 172 170 171 169 168 174 X 238 247 231 247 209 210 BW nee et — 
Be pata ee gue me ase og 54 49 40 39 36 ee ius ikea eae 
4.4 4.3 4.3 4.4 4.4 4.4 4.4 4.4 Ez 44 4.6 4.7 4.7 4.7 4.7 OH icc oe aaa) ee 
(Per Cent: Average of Daily Quotations) 
6.90 7.00 6.80 6.90 6.90 6.90 6.90 6.90 6.90 gore ea wary pains aay agit ee 
(Aug 1988/July 1939 = 100: End of. Month), 
361 354 847 334 $25 $24 324 313 310 330 319 314 317 820 re wae ae 
(June 1939 =100) 
711 677 622 588 587 562 536 543 548 xX 548 543 532 526 548 561 eer Heke a 
490 484 419 428 429 425 423 417 416 423 410 CS aaa 








Luxembourg 





——— 1 949 —_ 1950 —_— 
Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 


(Francs per U. S. Dollar: Average or Prevailing Rate) 
43.96 48.96 48.96 48.96 43.96 43.96° 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 1 


(Millions of U. S. Dollars: End of Month) 











144.8 14.4 14.2 18.9 14.1 18.8 18.5 18.1 18.6 paee : a ee ee ee a: 
_ im ~ nee oo a? Gane 

5,124 er se. eee eon 5,3 . 5,504 hws ee See sacs eis rae 

2,236 seaba a ai par 2°31 phar nen 2/240 pean ace See has eter coon Ole 

2,889 ee cae ee watts ee 3/118 wae eae 3,265 eek ea aks ae cecu ae 

597 ei ee oe saw enews 655 aan Sau 404 wiaicase nana 311 eat ee aan 









(Millions of Francs: End of Quarter) 
3,952 seen ices ne oaks ven ae waa ince Soe er ama er rT wan 
Me suite giyy SE ele dass — eco —teaue DD icc oad — iar 
8,250 bacath a ava cncwe See wind cone Ceeee aha sace Qa erates wwe paar Se 
(1987 =100) 
329 327 330 330 329 328 $25 $25 827 826 331 833 380 


(1987/38 =100) 
120 121 119 114 105 100 92 92 100 103 101 117 108 109 TORO ccc ewan cue 2 
127 125 121 115 101 94 89 97 103 103 120 110 111 121 124 alts 


92 


















305 306 306 6331 3385 334 





















Se 


‘Through December 2. * Through October 28. } Lobe August 27. ‘October/December. ‘September 30. ‘* January. 
‘January 1/May 9. 8’ Beginning October. * Through September 18. 10 January /September Page 95 








Mexico 


































VoLUME 
— 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 Apr 
Exchange Rates (Pesos per U.S. Dollar: Average or Prevailing Rate) 7.00 
a 3.60 4.52 5.18 5.40 4.86 4.85 4.85 4.86 4.86 4.86 4.86) 8.65: " 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF MEXICO: Gold......... 24 28 27 46 46 37 220 292 180 100 42 a “ge 
11 PRIVATE CREDIT INSTITUTIONS. . 7 10 12 12 14 24 27 32 33 35 31 38 1 
12 A cedndnet ness aoses 1 1 1 — _— _ 1 2 1 1 1 1 30 
13 Foreign Exchange.......... 6 9 11 12 13 24 26 30 82 33 30 87 138 
14 DoLLAR EXCHANGE IN U.S. BANKS —_— — 59 55 38 96 83 116 152 139 147 215 toe 
15 Government and Banks hen ; ; ee nse een ee pike ice 
16 Business and Individuals. ; ees 
Foreign Transactions (Millions of Pesos) 4 
20 GOLD PRODUCTION............. 107 146 153 167 136 136 86 85 71 79 74 117 
VALUE OF TRADE 228 
21 ie ck huni os hin 761 664 732 744 643 790 1,024 1,207 1,545 1,981 2,604 3,39 $12 
22 NON OS So Bins cccxce w+ s0s 631 515 663 715 967 803 1,416 1,681 2,751 3,363 $8,120 3,525 
Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS (Gold Only).... ae 141 161 225 225 181 1,069 1,418 873 487 
Assets of Other Banks (Millions of Pesos: End of Year) 213 
40 FOREIGN ASSETS............... 84 48 60 58 66 116 130 155 161 170 215 331 1,97! 
41 Domestic CREDITS............. 323 273 367 378 537 614 977 1,185 1,254 1,484 1,777 1,990 19: 
42 Government........ Seas 7 8 12 21 5 20 93 144 165 174 179 211 
43 Official Entities............ — 3 1 2 2 2 4 4 — —_ 1 _ 1,68 
44 Business and Individuals... . 316 262 354 355 530 592 880 1,036 1,089 1,810 1,596 1,778 16: 
Sp foetal hs Gu vb b's 0% 77 107 106 241 209 377 1,011 1,297 1,072 895 822 888 
Currency and Deposits (Millions of Pesos: End of Year) 3,87 
50 MONEY SUPPLY........... oe 590 754 906 1,099 1,313 1,789 3,314 98,548 3,481 8,442 3,917 4,462 2,04 
51 gos ws Sa'ss.6 lb 373 517 602 666 802 1,025 1,772 1,661 1,782 1,757 2,115 2,878 1,83 
52 Deposit Money............ 218 237 304 434 511 764 1,542 1,882 1,699 1,685 1,802 2,084 47! 
53 Tuoxe DeposiTs................ 70 61 58 67 85 110 266 388 348 380 436 492 5,23: 
54 BANK DEBITS}{......... Ske 609 598 717 958 1,285 1,577 2,784 38,677 4,826 4,920 5,087 5,781 
Money and Capital Market (Per Cent: Average of Months) 10.59 
70 MARKET DISCOUNT RATE....... sabe er paint ah pas 8.46 8.84 9.28 10.44 9.94 9.71 10.22 
(1987 =100: Average of Months) 26€ 
Wa TA PDO. ... .. 250 000500. 100 77 81 107 149 208 296 313 819 264 250 301 
Prices (1937 =100) 27% 
80 WHOLESALE PRICEs (All Goods). 100 106 107 108 114 125 191 208 241 254 267 283 382 
Bi MAPA: PRB... ......200..,. 100 114 116 117 121 140 230 247 308 348 869 889 
Production and National Income (1987 = 100) ia 
90 INDUSTRIAL PRODUCTION........ 100 100 97 97 101 106 114 122 126 131 131 141 —_ 
91 Manufacturing............. 100 101 91 99 107 113 130 138 152 147 148 163 — 
92 NE eG ne win wn'b ss 56 100 96 91 90 91 96 90 94 79 99 94 95 
(1989 =100) 
93 AGRICULTURAL PRODUCTION..... rae ae 100 95 114 122 126 123 128 134 P 
(Billions of Pesos) 
94 NATIONAL INCOME.............. ack kieiate 6.0 6.2 6.9 8.3 13.4 16.0 19.2 20.9 22.8 25.6 








t Monthly totals and 12-month averages. 
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19.49 —<—<$— ________—_——- 195 
Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 


(Pesos per U.S. Dollar: Average or Prevailing Rate 
7.00 8.06 8.22% 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 
(Millions of U. S. Dollars: End of Month) 
“31 81 85 80 80 84 «%g1 82 ~ 88 $244 84—C~i“‘«‘ ~:~ 80 
1 1 1 1 J 1 1 1 1 1 1 1 1 
30 30 35 30 29 33 80 82 37 31 33 29 me seas eae ee eaten 
138 158 163 163 184 186 195 215 184 180 176 160 152 163 
a apie eae coin ; ae ne KG ied aes 717 78 77 70 65 57 Pea 84 
ay 107 101 98 99 95 95 ee 79 
(Millions of Pesos) 
15 14 16 7 13 8 17 6 6 11 


340 269 259 212 
304 319 313 310 


(Millions of Pesos: End of Month) 


(Millions of Pesos: End of Month) 
297 268 280 331 278 294 255 oe 
2,003 1,964 2,009 1,990 2,064 1,998 2,117 2,208 
189 200 219 211 239 223 220 205 


1,814 1,763 1,790 1,778 1,825 1,775 1,896 2,003 
889 783 860 888 ee ae oa ; ee 
(Millions of Pesos: End of Month) 
4,244 4,106 4,227 4,462 4,472 4,506 4,520 4,550 
2,105 2,175 2,203 2,378 2,312 2,329 2,336 2,305 
2,189 1,931 2,024 2,084 2,160 2,176 2,184 2,246 
477 478 479 492 oe tia hire ; 
6,035 6,441 6,213 6,628 6,167 5,364 7,000 
(Per Cent: Average of Daily Quotations) 
10.26 10.23 9.75 10.39 S08 30508 ns. waar 
(1987 =100: Average of Daily Quotations) 
352 354 349 355 359 360 361 361 370 394 398 
(1987 =100) 


293 299 302 302 302 306 310 309 315 326 338 
396 397 403 402 400 402 406 410 412 416 


(1987 =100) 
——> 145 <—_— ——> 150 <——_ 
——»> 168 <«—-— tae 
——> 100 <—— wikia’ 

(1989 =100) 


‘Through July 22. Average July 23/December 31, 6.85. * Beginning June 17. Average January 1/June 16,7.27. * June 1/16. 
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Netherlands INTERNATIONAL FINANCIAL STATisticg ff yoLUM 


—_— 





Sf 
— 


ooo 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 AT 


Exchange Rates (Guilders per U. S. Dollar: Average or Prevailing Rate) 
8 1.817 1.818 1.883 1.886: 1.886? _ — 2.664% 2.660‘ 2.660 2.660 2.65% 2.65 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NETHERLANDS BANK........... 975 1,037 737 629 555 464 399 313 305 349 347 395 26 
11 SN es 6s aw wiba.y assis 933 998 689 599 523 435 375 270 265 232 167 195 16 
12 Foreign Exchange.......... 5 5 16 8 11 9 6 26 24 102 166 19] 11 
13 Foreign Investments........ 37 34 32 22 21 20 18 17 16 15 14 4 1 
14 OTHER BANKS: Foreign Exchange 44 54 52 32 32 33 32x 113 132 103 108 14 { 
SED 2s lc aanea60's sinh een sie: 1,019 1,091 789 661 587 497 431 426 437 452 455 469 3§ 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 102 205 174 175 187 210 282 225 143 123 170 1 
17 Government and Banks.... ee ee pees sith Se ae siairh ed aN 
18 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Guilders) 
20 ee neg oa 1,205 1,079 1,006 649 635 Sites cate 816 1,893 2,718 3,851 f 
21 SMNNDIN: , |. ssc diaes eos 1,606 1,460 1,560 1,028 744 482 ee .... 2,864 4,280 4,966 5,354 4 
VOLUME OF TRADE (1988 =100) 
22 cei sawacene eke er 100 SS, Sibi tars st reas eee 21 44 64 96 ’ 
23 oS ee sve tuna whe’ ae 100 seed Js iiss Sait ae ess 50 78 85 94 ‘ 
Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
80 FOREIGN ASSETS ...... Beas cd 1,442 1,584 1,098 1,146 1,014 863 762 827 804 920 915 1,500 8 
$1 Domestic CREDITS th icais-ais-ai a 148 253 259 484 1,201 2,298 4,923 4,592 3,713 3,637 3,485 3,383 8,4 
$2 Government............... _- ~~ 83 828 1,080 2,152 4,831 4,470 8,600 38,500 38,800 3,250 3,3 
83 Business and Individuals .... 148 253 176 156 121 146 92 122 113 137 185 133 1 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS ........... +c 80 100 97 85 85 88 85 xX 299 850 275 286 283 2 
41 DoMESTIC CREDITS.... 956 802 823 1,017 1,289 1,269 2,015 % 4,889 4,184 4,670 4,549 4,752 4,4 
42 Government........... 389 293 296 635 956 1,018 1,807 X¥ 8,850 38,857 3,785 38,517 38,596 8,8 
43 Official Entities........... 18 24 21 30 14 13 7s 50 91 119 182 151 1 
4h Business and Individuals 549 485 506 852 269 238 201 xX 489 686 766 850 =1,005 § 
SP MUN oS tp acic a a bahrain 182 274 83 58 63 64 211 X 285 228 281 207 , 222 1 
Currency and Deposits (Millions of Guilders: End of Year) 
50 MONEY SUPPLY...... 2,417 2,541 2,421 3,329 4,388 5,163 8,774 4,100 6,193 6,954 7,882 7,562 1,1 
51 Currency.......... Agta 928 1,048 1,282 1,695 2,342 8,100 5,096 1,886 2,801 38,062 38,184 3,126 8,¢ 
52 Deposit Money........... 1,489 1.498 1,189 1,684 2,046 2,068 38,678 2,714 $8,892 8,892 4,148 4,426 4,( 
58 BLOCKED MONEY.............. _— -- — — — a — 8,058 1,618 1,482 931 459 ¢ 
54 GOVERNMENT DEPOSITS......... 76 144 _ a 6 1 116 2,493 1,210 704 179 583 1 
55 BANK CLEARINGS + ag 685 575 567 346 376 401 280 364 812 1,125 1,471 1,491 1,4 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.03 2.87 3.47 3.89¢ 3.56 3.20 3.038 3.02 2.99 3.06 3.10 8.14 ': 
71 INDUSTRIAL BOND YIELD........ mace =. ee Saale coats et 3.20 3.15 3.18 3.11 3. 
72 TREASURY BILL RATE..... , .28 sel 1.2 Le 6S 1.75 .97 17a 1.20 1.35 1.30 1.27 1 
78 CALL MONEY RATE............ .25 .26 78 1.06 1.28 1.37 1.00 1.02 .95 .99 .90 1.08 1 
SHARE PRICES (1987 =100: Average of Months) 
74 Industrial . . 100 97 96 109° 167 201 2488 My 176° 196 205 190 ] 
75 Shipping. ... , eb 100 87 83 101° 123 117 1175 exes 99° 143 159 133 1 
Prices and Wages (1987 =100) 
80 WHOLESALE Prices {....... ' 100 94 97 121 139 145 152 168 X 232 251 260 274 ‘ 
(1938 =100) 
81 Unit VALUE: Exports... ee a 100 Daag dati o Ets ba ‘ai 382 405 406 382 é 
82 Imports........ =i 100 acu oe oe oe ea ee 333 395 417 400 | é 
(1937 =100) 
83 CosT oF LIVING................ 100 101 102 117 134 143 153 176 192 199 206 219 ; 
84 WaGEs (Hourly Earnings)....... 100 104 106 113 119 128 140 163 189 203 214 218 
Production and National Income (1937 =100) 
90 INDUSTRIAL PRODUCTION........ 100 101 112 104 89 72 43 31 75 95 114 127 
91 AGRICULTURAL PRODUCTION..... 100 96 104 113 95 78 63 site 47 ade se 79 


(Billions of Guilders) 
92 NATIONAL INCOME 2 5.59 3.93 


eee 4.80 4.90 5.21 5.26 5.7 4.17 9.88 11.25 12.72 14.05 @ - 


+ Monthly totals and 12-month averages. t Home consumed goods. 


tw 
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Apr 


2.658 


295 
167 
114 


1 


May 


2.658 


306 
167 
125 

14 

92 
398 
112 


14 
87 


3,428 
8 ,300 


4,448 
8,410 


7,220 
3,051 
4,169 


1,487 


1.28 
1.08 


183 
134 


272 


390 
404 


221 


19 124 


194 


June July Aug Sept 


Oct Nov Dec 


Jan 


Feb 


Mar 


Apr 


(Guilders per U. S. Dollar: Average or Prevailing Rate) 
8.805 3.805 3.805 


(Millions of U. S. Dollars: End of Month) 
358 $91 395 449 430 457 


2.658 2.658 2.658 2.658° 


301 
167 
121 

13 

95 
396 
130 


357 
162 162 
182 168 

13 9 

89 82 
446 421 
119 166 


325 339 
167 
144 
14 
95 
420 


121 


316 
444 


288 
414 


302 
396 


325 
414 


92 
88 


92 
96 


90 
89 


104 
92 


859 932 
3,475 
3,300 


175 


943 
3,470 
3,300 

170 


1,286 
3,426 
3,300 


128 126 


253 252 
4,400 
3,356 
103 
941 


175 


237 
4,484 
3,431 

108 

945 


163 


312 
4,513 
3,447 

127 

939 


189 


190% 
848x 


190 


7,236 
8,071 
4,165 


7,272 
3,073 
4,199 
550 
435 
1,505 


7,322 
3,077 
4,245 
515 
381 
1,663 


590 


181 488 


3.12 
8.11 
1.32 

83 


184 
128 


3.12 
3.10 
1.25 

91 


198 
132 


3.14 
3.08 
1.15 
1.01 


203 
138 


272 


394 
395 


223 


271 


374 
379 


216 


273 


358 
879 


216 


370 
395 


219 


124 125 122 134 


8.805 3.805 3.805 


162 195 195 
187 187 191 
9 9 9 
74 74 74 
432 465 469 
183 163 170 


229 
211 
9 
76 
525 
177 
146 
32 


229 
192 
9 
84 
514 
169 
137 
32 


(Millions of Guilders) 


383 
441 


405 
459 


440 
562 


403 
585 


(1938 = 100) 


115 
93 


122 
93 


128 
112 


113 
121 


319 
528 


90 
106 


231 
217 
9 
80 
537 
178 
145 
33 


408 
619 


119 
122 


(Millions of Guilders: End of Month) 


1,358 
3,429 
3,300 

129 


1,487 1,500 
3,451 3,383 
3,300 3,250 

151 133 


1,708 


1,633 


1,729 


3,284 3,259 3,017 
3,100 3,100 2,850 


184 


159 


167 


(Millions of Guilders: End of Month) 


281 
4,622 
3,511 

129 

982 


173 


280 
4,769 
3,639 

135 

995 


159 


283 
4,752 
3,596 

151 
1,005 


222 


288 
4,791 
3,644 

147 
1,000 


132 


320 
4,697 
3,546 

122 
1,029 


138 


305 
4,652 
3,499 

127 
1 ,026 

149 


(Millions of Guilders: End of Month) 


7,323 
3,051 
4,272 
502 
548 
1,567 


7,388 
3,045 
4,343 
482 
664 
1,579 


7,552 
3,126 
4,426 
459 
583 
1,641 


7,430 
3,063 
4,367 
450 
62) 
1,490 


7,309 
3,068 
4,241 
436 
444 
1, 60 


7,264 
3,058 
4,206 
425 
544 
1,553 


(Per Cent: Average of Daily Quotations) 


3.21 
3.04 
1.07 

-78 


3.19 
3.00 
1.16 

93 


3.13 
2.99 
1.32 
1.03 


201 
135 


198 
129 


199 
130 


3.10 
2.94 
1.32 
1.22 


133 


(1937 = 100) 


275 283 283 


287 


(1988 =100) 


382 
395 


217 


378 
417 


( 
221 226 


398 
425 


——_—_— 219<_—____—__- 


410 
417 


1987 =100 


) 
230 


(1937 = 100) 


139 142 138 


——> 14.077 <——- ——> 14.66" <—- s- ——> 14.98" 


la 


nning July 1. 


than 12 months. 


? Through December 23. 


* Beginning August 3. 


7 Annual rates of quarterly data. 


134 


3.09 
2.96 
1.54 
1.50 


(1937 =1C0: Average of Daily Quotations) 
198 197 19 


135 


290 


410 
425 
234 


126 


3.11 
3.00 
1.45 
1.13 


1 
131 


292 


390 
434 
237 


142 


3.805 


473 
231 
233 
9 
76 
549 
195 
162 
33 


374 
652 


106 
128 


1,791 
3,018 
2,850 

168 


289 
4,599 
3,417 

126 
1,056 


136 


7,186 
3,043 
4,143 
416 
543 
1,365 


3.10 
3.09 
1.45 
1.25 


185 
127 


290 


402 
435 
237 


128 


19 
May 


3.805 


506 
231 
266 

9 


84 
590 
219 
187 

32 


383 
673 


112 
130 


1 , 882 
2,973 
2,850 

123 


320 
4,569 
3,373 

122 
1,074 


186 


7,207 
2,938 
4,2€9 
404 
409 
1,550 


3.11 
3.08 
1.45 
1.03 


184 
124 


292 


394 
442 
241 


134 


Netherlands 


June 


3.805 


517 
231 
277 
9 
76 
593 
222 
189 
33 


July 


Aug 


3.805 3.805 


553 
231 
314 
8 
74 
627 
249 


"(Billions of Guilders) 


‘ Beginning February 27. 


* Through September 18. 


559 
231 
320 

8 


257 
227 
30 


Sept 


3.805 


561 
231 
322 

8 
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New Zealand 














































INTERNATIONAL FINANCIAL Statistics | VOLU! 
earns 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 s 
Exchange Rates (U.S. Dollars per Pound: Average or Prevailing Rate) 
D RIIEE TRATED; oo occ ccncieassves 8.9627 3.9152 3.5899 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070' 3.2070: 3.9696 3.96 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) + 
5) Reeve BANK................ 92 41 50 64 66 109 152 292 316 228 198 181 2 
11 SE Na et Sou gk uias pad 23 23 23 23 23 23 23 23 23 23 23 27 7 
12 TS i nines xbaisewee 69 18 27 41 43 86 128 269 293 204 175 104 2 
18 OTHER BANKs: Foreign Exchange 35 19 32 48 43 49 46 39 49 72 80 64 | 
DO ee eerie 127 59 82 112 109 158 198 331 365 300 278 194 3 
15 DOLLAR EXCHANGE IN U.S. BANKS{ .... ae inne er foes 5 3 4 8 6 5 . 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 Ee aaa a8 ina oie 6:8 65.3 57.1 56.4 71.8 65.6 79.6 76.3 80.3 100.1 128.4 147.8 147.3 18 
21 RRMINUN OES. osc sis cesses 56.5 55.5 49.4 49.0 49.4 54.0 86.6 55.3 72.1 128.9 128.8 seit 7 
VOLUME OF TRADE (1987 =100) 
22 ER vncioc disk ui babise's 0 100 96 97 107 96 113 98 94 111 117 123 
23 Nick Gua cabuess%s 100 96 98 106 76 109 67 59 129 133 149 
24 a watch Kies se 100 99 89 75 66 70 99 60 71 108 114 
Assets of The Reserve Bank (Millions of Pounds: Last Wednesday of Year) t 
80 FOREIGN ASSETS ............... 19.8 7.5 11.1 15.3 16.1 29.4 42.5 85.7 93.4 65.9 46.3 41.0 56 
$1 DoMmeEsTIC CREDITS............. 9.7 20.6 26.0 30.8 29.3 33.3 39.9 37.5 32.4 51.8 68.0 111.6 7 
$2 Govermmoent............... 3.6 14.8 22.6 27.5 23.3 31.8 39.6 87.0 81.9 46.9 63.5 98.4 6 
83 Non-Government........... 6.2 5.8 3.4 3.3 6.0 1.5 2 5 5 4.9 4.5 13.2 1 
Assets of Other Banks (Millions of Pounds: Last Wednesday of Year) t 
40 FOREIGN ASSETS ............... 8.8 5.0 9.9 14.9 13.1 15.1 14.3 12.1 15.1 22.3 19.8 22.9 22 
41 DOMESTIC CREDITS............. 62.0 66.8 66.6 66.1 74.4 79.3 89.1 83.0 93.6 107.6 96.4 93.5 10: 
42 a 7.8 8.8 15.2 17.5 23.0 34.3 36.1 27.3 25.1 18.6 14.4 Lat 1. 
48 Business and Individuals... . 54.3 58.1 51.4 48.6 51.3 45.0 53.0 55.8 68.4 89.0 82.0 81.8 8 
Cee ei Wek haw wia Ks 13.2 11.4 17.8 18.6 15.9 22.6 35.6 67.5 68.4 59.9 75.0 89.5 
Currency and Deposits (Millions of Pounds: Last Wednesday of Year) t 
50 MONEY SUPPLY................ 47.0 48.7 58.5 69.3 76.3 101.0 129.9 150.0 167.9 174.8 198.0 212.1 19 
61 0 eee 13.0 14.4 17.1 19.2 Zeal 29.4 39.2 41.6 44.9 46.1 48.3 50.2 4 
52 Deposit Money............ 84.1 34.3 41.4 50.1 54.2 71.6 90.7 108.4 128.0 128.7 144.7 161.9 15: 
SS Tam DPOes................. $2.1 29.8 81.9 29.4 29.0 28.8 31.4 33.4 36.2 89.7 89.9 39.7 3 
54 GOVERNMENT DEPOSITS......... 3.5 2.8 2.9 8.0 9.0 10.8 9.2 13.7 12.2 11.1 7.3 7.7 1 
55 Bank Despite §................ 81.5 77.8 97.8 84.8 86.4 87.3 106.5 117.1 188.7 175.0 188.6 196.6 18 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.61 3.81 4.24 3.61 3.37 3.20 3.18 3.18 3.01 3.00 3.03 3.00 2 
(1987 =100: Average of Months) 
7i Smanm Pricms................. 100 93 89 95 95 94 116 120 128 135 133 127 
Prices and Wages (1987 =100) 
79 WHOLESALE PRICES ft.......... 100 101 105 117 128 139 152 155 155 161 180 179 
80 Home Goods............... 100 102 109 111 118 123 128 130 132 141 155 158 
81 Import-Type Goods ........ 100 101 102 121 135 149 169 172 171 175 197 192 
82 Export Goops: Wool.......... 100 64 58 82 82 82 93 93 92 113 160 164 
83 Dutter......... 100 111 116 121 122 123 141 163 171 198 218 Piety 
84 Lamb......... 100 103 97 104 105 102 105 110 124 152 146 
85 Mutton........ 100 106 84 99 98 95 90 101 115 142 149 nated 
86 UNIT VALUE: Exports.......... 100 95 92 106 108 110 120 130 142 177 196 187 
87 Imoports.......... 100 101 101 116 130 142 164 167 186 228 199 Sead 
I i eee 100 103 107 112 116 120 125 127 128 132 142 145 I. 
89 WaGEs (Weekly Rates)......... 100 105 107 110 114 119 124 184 139 145 154 164 
Production and National Income (1987 =100) 
90 PRODUCTION (Farm and Factory). 100 100 105 113 110 109 114 112 118 123 
91 aa Gigsies eo the 100 103 113 118 121 126 136 140 151 164 = 
92 | Ee RP ene 100 96 98 112 107 104 109 103 106 109 112 ia 
98 ME cig wiki ek xh 6 ee 100 110 104 112 116 115 125 123 121 116 113 111 
94 | ER ee 100 93 83 89 93 75 77 87 71 82 88 93 
(Millions of Pounds) 
95 NATIONAL INCOME.............. .... 194.1 211.4 281.9 254.4 293.7 380.0 350.0 364.9 411.2 418.0 473.0 
SSS ST — 
t Prior to 1947: Last Monday. t End of year. § Monthly totals and 12-month averages. tt Home consumed goods. ‘Be 
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1949———_—__—_—______—_______—— ——__-—— 195 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(U. S. Dollars per Pound: Average or Prevailing Rate) 
3.9696 3.9696 3.9696 3.9696 3.9696 3.9696°2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.762742.7627 2.7627 


(Millions of U. S. Dollars: Last Wednesday of Month) t¢ 
262 248 231 159 145 138 131 142 148 160 173 194 187 
23 25 25 26 26 26 27 27 27 27 27 27 28 28 
235 238 223 205 133 118 111 104 115 121 133 145 166 159 
93 89 97 86 59 61 59 64 66 69 74 86 88 56 
351 345 317 218 206 197 194 208 217 234 259 282 243 


12 11 11 12 10 9 8 


Apr 


10.4 —>16.9<— ——>27.2< 
—> 30.8<——-  ——> 385.9<—_—_ 


(Millions of Pounds) 


(Millions of Pounds: Last Wednesday of Month) 
45.7 43.4 41.0 44.8 47.2 61.4 
97.2 101.8 111.6 113.6 114.9 110.5 
87.1 92.1 98.4 97.7 97.7 96.7 
10.1 9.7 18.2 me Ist wea 


(Millions of Pounds: Last Wednesday of Month) 
21.7 Gd 22.9 23.7 24.6 26.5 30.6 
94.7 97.5 93.5 92.0 97.8 109.5 104.6 
7 Thee | OST 1 Fy ges a 
82.9 85.8 81.8 80.3 86.1 97.8 92.9 
89.9 87.8 89.5 101.4 99.7 79.7 88.1 


(Millions of Pounds: Last Wednesday of Month) 
199.7 199.3 192.5 195.9 194.8 212.1 203.8 222.8 212.8 224.0 
45.5 45.5 45.8 45.9 46.9 48.0 50.2 46.4 47.9 47.6 46.3 
154.2 158.8 146.7 147.7 149.1 146.8 161.9 157.4 174.9 165.2 177.8 
‘ $8.7 89.1 40.2 40.0 939.9 40.1 389.7 39.0 39.0 39.0 39.8 
10.5 7.5 8.7 Ta 5.7 5.7 $.7 7.7 8.7 18.8 34.2 -16.2 
211.0 187.8 179.1 191.1 186.1 181.1 195.2 224.0 202.5 241.3 287.5 214.0 


(Per Cent Average of Daily Quotations) 
2.99 8.00 2.98 2.99 2.96 3.00 2.99 3.03 3.038 3.02 38.05 3.03 


(1987 =100: End of Month) 
127 125 125 126 126 127 129 131 134 136 137 136 


(1937 =100) 
179 178 178 179 180 182 182 182 184 185 
159 159 159 157 158 160 160 163 160 159 162 163 
194 192 192 192 193 196 197 197 198 199 


‘178 «177)S«177.'is > 176<— + ———> 210 << _— 


167 168 174 


(137 =100) 


‘Beginning January 14. * Through August 19. * Through September 18. ‘ Beginning July 10. 





Nicaragua 


Exchange Rates 
SELLING RATES 


Certificate... 


Gold and Foreign Assets 


10 NATIONAL BANK 
11 Gold 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports 
22 EE EOD, «sb asa v0 000s 


VOLUME OF EXPORTS 
23 
Assets of the National Bank 
80 FOREIGN ASSETS 
81 Domestic CREDITS: Government. 
82 CREDITS TO OTHER BANKS... 


Assets of Other Banks 
40 DOMESTIC CREDITS 
Official Entities 
Business and Individuals... . 


1 
2 
3 
4 


Currency and Deposits 

50 MONEY SUPPLY 

61 

52 Deposit Money............ 
53 BANK DEBITS ¢ 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 
62 Expenditure 
FINANCING OF DEFICIT 
63 Foreign Grants Received... . 
Net Borrowing: Cérdobas 
Foreign ey 
66 CORDOBA DEBT 
67 FOREIGN CURRENCY DEBT. 


Prices 


80 WHOLESALE PRICEs (All ay. - 
81 RETAIL PRIcEs (Food). 


Norway 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 BANK OF NORWAY 

11 Gold 

{2 Foreign Exchange 

{3 Foreign Investments 

14 OTHER BANKs: Foreign Exchange 
15 TOTAL... 

16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 

18 Business and Individuals... . 


1938 


1938 


INTERNATIONAL FINANCIAL STATIsticg 


1940 1941 1942 1944 1945 


5.04 5.04 5.04 5.04 
5.54 5.54 5.54 5.54 5.41 


6.36 5.93 5.23 5.72 6.62 


(Millions of U. S. Dollars: End of Year) 


2.43 2.33 5.23 6.95 6.67 
1.10 1.47 1.84 4.87 4.87 
1.33 86 3.39 2.08 1.80 


5.35 5.18 


"(Millions of U. S. Dollars) 
8.31 9.48 8.57 7.99 


4.61 5.89 7.80 6.85 
10.44 6.77 10.15 11.96 


(1987 = 100) 
80 81 83 78 
(Millions of Cordobas: End of Year) 
11.3 26.0 34.8 33.4 
4.1 4.1 4.1 5.6 
9.3 5.3 16.2 23.7 
(Millions of Cordobas: End of Year) 


28.7 32.1 53.7 61.5 
5.8 5.2 6.2 5.4 
22.9 26.9 47.5 56.0 


2.9 6.1 10.8 13.9 
(Millions of Cérdobas: End of Year) 


26.6 43.0 80.2 81.1 
15.9 21.9 40.5 45.3 
10.7 21.1 39.7 35.8 
19.4 24.1 40.9 50.2 


(Millions of Cérdobas: Year Ending June 30 


4.4 —2.6 
48.6 66.8 
69.4 


(1989 =100) 


162 «©6363 426 X 


1940 1941 1942 1944 1945 


(Kroner per U.S. Dollar: Average or Prevailing Rate) 


4.40 4.40 4.40 4.40 4.97? 


(Millions of U. S. Dollars: End of Year) 


99.0 
79.7 
19.3 
14.6 14.7 14.4 22.9 
she . ie Sa 
65.2 182.4 220.8 216.1 


1946 


(Cordobas per U.S. Dollar: Average or Prevailing by oy 
5.04 5.04 


5.29 
5.49 


6.45 


4.43 


—6.1 
58.0 
64.1 


i. 
2 


324 
341 


1946 
4.97 


242.5 
90.5 
129.7 
22.2 
52.3 
294.8 
123.5 


1947 


| 
don | ee COD 
ONAN De ~ ICC 
MH mothm Oto 


wo 
~ 
a 


1947 
4.97 


173.7 
75.8 
76.1 
22.38 
49.0 

222.7 


56.2 


1948 


5.04 
5.29 


6.23 


3.42 
2.94 
48 


4.35 


8.48 
18.90 


Aa | 
COC mae CIGD ag 
Ae DW COCOD 


co | 


1949 


5.04 
5.29 


7.08 


3.71 
2.76 
-96 


4.8 


erence cara III 


t Monthly totals and 12 month averages. 
1September 30. 2 Beginning May 16. *Through September 18. ‘On October 20, the free and certificate rates were 
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——_— 1949 ——<—_______—_- —_—— 1950 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Cérdobas per U. S. Dollar: Average or Prevailing Rate) 
5.04 5.04 6.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 . ; ‘ 5.04¢ 
5.29 6.29 6.29 5.29 65.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 


6.84 7.04 7.51 7.80 7.05 7.41 7.52 7.89 6.938 6.58 6.67 { a ee 


(Millions of U. S. Dollars: End of Month) 
5.16 5.17 ‘ , 4.18 3.88 3.71 4.23 4.14 4.88 
2.76 2.76 2.76 2.76 2.76 2.76 
1.42 1.12 .96 1.47 1.88 2.12 


"e 4.8 fiom axes 
(Millions of U. S. Dollars) 
-68 75 69 71 oat 74 


63 56 -70 79 2.15 6.39 
1.29 1.81 2.39 1.38 1.96 2.85 


(Millions of Cérdobas: End of Month) 
0.9 19.4 18.6 21.1 20.7 24.4 
4.2 44.0 48.4 47.1 47.1 46.6 
4.1 25.2 981.9 29.5 31.7 81.8 
(Millions of Cordobas: End of Month) 
66.4 72.7 178.5 83.9 86.1 96.3 


10.4 11.9 138.5 15.4 16.4 19.3 
56.0 60.7 65.0 68.5 69.8 77.0 


23.0 22.8 22.7 24.5 23.5 28.9 
(Millions of Cérdobas: End of Month) 

101.6 104.2 108.9 113.1 116.6 117.2 111.8 1 
50.7 652.3 62.7 57.2 59.4 60.4 657.7 
50.8 51.9 656.2 55.9 57.2 656.8 58.6 
85.2 75.1 87.9 115.7 ery Fae: 


> 3 ip 


SERS BRS 
a ooo 


omasS 
Ssss 
2 en G0 bo 

— 
sess 
m Stee 

_ 
couaro 
onwr 
CStom 


~— 


(1939 = 100) 
352 356 360 340 353 366 378 387 393 
338 327 319 322 338 349 388 390 397 


1949 a 1295 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Kroner per U.S. Dollar: Average or Prevailing Rate) 
4.97 4.97 4.97 4.97 . oP FT.) Fae «FL T.a8 Tab WSS CAG ‘FEB %+T.46 j%$*€.235 4.56 
(Millions of U. S. Dollars: End of Month) 


143.0 131.9 129.0 129. ‘ 2 109.8 103.4 101.4 110.5 111.1 115.2 120.9 116.9 114.5 111.8 115. 
52.6 62.6 62.6 62. ° ° 4 61.4 61.4 50.9 50.5 49.9 48.2 650.2 50.2 50.1 
54. ° ‘ 
22 


o 


68.2 57.1 654.2 36.6 34.6 44.2 45.2 49.9 57.3. 51.38 48.9 46.3 
22.2 22.2 22.2 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 
49.6 650.6 48.3 465. 
192.6 182.5 177.8 175. 
83.0 74.0 69.0 65. 


141.8 137.4 146.1 147.0 149.5 155.8 147.4 146.3 148.0 1 

66.4 69.4 76.4 82.2 79.3 82.4 76.7 66.7 69.5 

er wes 57.1 62.6 62.0 63.9 57.6 48.9 .... 
19.4 19.6 17.8 18.5 19.1 17.7 


0 
4 
s 38.4 36.3 35.6 35.9 34.3 34.9 30.5 31.8 36.2 
6 


ors) orto 
Arn ow & hr Oo 


U. S. dollar, respectively, were established with import surcharges of 1 or 3 cérdobas per U. S. dollar for semi- and non-essential 
imports. See Country Notes. Page 108 








Norway (Continued) INTERNATIONAL FINANCIAL STATISTicg 





VOLUME 
_——_— ON — 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 “— 
pr 
Foreign Transactions 
VALUE OF TRADE (Millions of Kroner) 
20 ee eee 823 787 808 612 575 492 517 826 1,202 1,820 2,061 2,138 
21 BN CRBs sa vcne sevens 1,298 1,193 1,866 948 1,125 944 722 1,206 2,197 8,820 3,721 4,22) 208 
VOLUME OF TRADE (1987 =100) 29( 
22 cor wicws ses bee ales x 100 95 103 61 44 31 28 18 58 17 77 79 
23 ee ithes one Ve dae 100 92 102 51 37 27 17 42 72 108 92 107 : 
Assets of The Bank of Norway (Millions of Kroner: End of Year) ; 
80 FOREIGN ASSETS ............... 413 423 306 caret eae eee Sales 452 1,160 821 669 610 
$1 Domestic CREDITS............. 190 228 410 1,331 3,401 4,652 7,428 8,192 8,273 8,260 8,050 7,247 681 
82 NS sedans ed bees — — — 1,157 8,286 4,552 7,333 8,163 8,108 8,094 7,924 17,114 7,935 
$3 Non-Government........... 190 228 410 174 115 100 95 29 165 166 126 133 Le 
Assets of Other Banks (Millions of Kroner: End of Year) i 
40 FORBIGN ASSETS ............... 110 127 110 74 64 65 63 114 259 243 235 259 
41 DoMmeEsTic CREDITS............. 8,248 3,417 3,524 3,324 3,824 4,437 5,613 7,548 7,356 7,516 8,280 7,983 24 
42 Government............... 238 268 268 334 1,071 1,967 3,540 5,299 4,084 38,267 3,103 1,985 8,49) 
43 Official Entities . er 467 542 453 462 481 444 393 397 421 423 563 739 2, 985 
44 Business and Individuals ... . 2,543 2,607 2,802 2,528 2,272 2,027 1,680 1,852 2,851 38,826 4,614 5,259 59: 
isco nien' 92 98 84 435 726 729 1,888 +#$§23 887 1,448 979 1,505 = 
Currency and Deposits (Millions of Kroner: End of Year) 
50 Monpy SUPPLY................ 580 619 749 1,735 2,682 3,582 5,154 4,685 4,325 4,865 4,947 4,927 
§1 EE 5 5's 0 kip whibik'b be 423 451 544 1,004 1,487 2,072 2,988 1,700 1,866 2,048 2,095 2,227 5,03 
Deposit Money 1,98 
§2 Other Banks........... 157 168 205 731 1,195 1,509 2,144 2,948 2,398 2,742 2,786 2,564 
&3 Postal Clearing System . — _ — _ _ _ 22 37 61 80 116 137 2,93 
{4 BLOCKED MONEY.............. — — — _ — _— — 1,100 941 847 750 580 11 
{ <a eeee 2,672 2,815 2,706 2,492 2,716 $3,076 3,968 4,708 4,862 5,115 65,458 5,798 71 
66 GOVERNMENT DEPOSITS......... 58 82 65 240 1,509 2,188 3,440 5,791 5,476 4,101 4,276 2,770 5,67 
57 BANK CLEARINGS (Oslo)t....... 311 328 354 375 611 586 563 487 777 9538 1,012 1,056 vag 
Government Finance (Millions of Kroner: Year Ending June 30) P 
60 DEFICIT (—) OR SURPLUS........ 46 48 45 —229 —2,029 —2,478 —1,928 —1,502 62 —789 568 
61 Ee ieee aris wae’ 461 532 593 616 946 1,287 1,468 1,865 1,510 2,228 2,820 
62 isis 5,5 0 '6's 6 Se 415 484 548 678 1,010 1,880 2,105 1,048 1,448 3,072 2,436 nee 
68 Change in Occupation Account a —_— — -167 —1,965 —1,835 —1,286 —1,819 — 55 184 211 
FINANCING OF DEFICIT 
64 Net Borrowing: Kroner..... 31 —26 93 225 2,411 2,810 2,271 $3,161 331 —519 — 522 —351! 
65 Foreign Currency... .. —20 —39 —57 —26 —27 —31 —31 28 87 134 107 
ee 801 775 868 1,093 3,504 6,313 10,984 14,134 14,466 18,949 13,427 12,782 
67 FOREIGN CURRENCY DEBT...:... 692 654 596 571 544 512 449 476 563 901 1,007 1,301 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.58 4.50 X 3.67 3.54 X 3.45 8.42 2.96 X 2.50 2.49 2.50 
SHARE PRICES (1987 =100: Average «; Months) 2.5 
71 NC i ahgwk ou oaks sis 100 90 94 101 138 150 140 134 129 142 187 ' 
72 Se ere 100 84 86 91 110 180 186 140 129 114 127 115 li 
73 Pulp and Papert........... 100? 77 71 98 120 134 137 121 x 127 129 146 141 1 
74 re cs bain ie o's 100 69 67 77 93 100 134 127 110 115 150 133 1 
75 Sectea thcaniand and Tech.t. 100? 125 104 157 176 185 164 171 xX 168 154 169 171 : 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES §........... 100 98 100 131 160 170 174 174 166 172 178 181 
81 Unit VALUE OF EXPORTS....... 100 100 95 128 162 184 213 206 243 274 308 299 li 
82 ee iis cubs cele 65 5% 100 104 102 94 180 259 849 461 437 447 469 582 3 
&$ co ep 6S bee wis 100 115 104 138 155 178 245 285 289 546 571 455 5 
84 jr 100 119 95 122 136 155 187 201 224 342 399 336 : 
85 UNIT VALUE OF IMPORTS....... 100 101 103 149 221 242 297 269 237 278 317 307 ; 
OS CORT OP EAVING...........00.5. 100 103 105 122 143 152 157 160 164 165 164 164 | 
(July/Sept 1988 = 100) 1 
87 WAGES (Hourly Earnings)....... oes 100° 102 106 108 112 118 155 171 180 190 
Production and National Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 100 106 94 94 83 76 69 100 115 125 132 1 
91 Producers’ Goods. . ao 100 103 108 94 99 89 80 70 102 120 181 138 
92 Consumers’ Goods.......... 100 94 103 95 86 71 68 65 97 105 112 119 1 
93 Home Industries........... 100 100 108 104 104 94 87 81 116 131 141 141 1 
94 Export Industries.......... 100 98 101 73 73 60 53 44 67 86 91 107 : 
95 AGRICULTURAL PRODUCTION...... 100 103 98 88 88 81 81 90 94 82 105 98 
96 FISHERIES PRODUCTION......... 100 118 115 120 90 84 71 80 92 117 147 114 
(Millions of ann 
97 NATIONAL INCOME.............. 8,689 $8,741 4,095 4,844 5,339 5,235 .. 4,462 7,064 8,249 9,141 9,640 
t Monthly totals and 12 month averages. t Prior to 1946 December figures. § Home consumed goods. ee 
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1949 TSS — 198 
Apr May June July Aug Sept Oct Nov Dec Jan Feb May June July Aug Sept 


(Millions of Kroner) 
138 193 201 206 245 
330 434 449 323 542 
(1937 =100) 
65 86 97 101 114 
110 114 127 86 150 


(Millions of Kroner: End of Month) 

630 624 610 674 679 708 
7,800 7,210 7,247 7,238 7,196 7,195 
7,713 7,114 7,114 7,114 7,112 7,112 

88 7 93 96 133 124 84 83 


(Millions of Kroner: End of Month) 

207 274 259 254 256 245 
8,143 8,269 7,983 8,106 8,066 8,149 
2,426 2,118 1,985 1,959 1,854 1,802 

630 732 739 804 813 822 
5 ,087 5,418 5,259 5,343 5,399 5,525 


1,455 1,504 1,505 1,603 1,651 1,573 


(Millions of Kroner: End of Month) 


5,068 5,058 4,927 5,043 5,076 5,068 
2,115 2,099 2,227 / 2,069 2,069 2,123 


2,833 2,834 2,564 2,835 2,871 2,807 
120 126 137 139 136 138 
613 ‘ 586 580 574 569 564 

5,812 5,778 5,798 5,904 5,951 5,982 

3,474 2,940 2,770 2,908 2,864 2,920 
853 1,032 1,175 1,100 979 1,108 


(Millions of Kroner) 


. 11,185! rears aaah 
1,287 oe ard ped 
(Per Cent: Mid-month Quotations) 

2.48 2.49 2.49 2.49 2.50 

(1937 =100: Mid-month Quotations) 
139 138 138 139 140 
113 113 113 112 112 
149 144 142 143 142 
139 140 141 135 132 
176 174 173 176 180 


(1937 =100) 
182 184 183 185 185 
303 282 285 291 303 
506 588 606 563 549 
391 398 391 404 414 
291 298 310 
359 341 344 


4 164 xX 165 164 
aw 1988 =100) 
, 193 ke - eed 


(1937 =100) 
133 135 154 


139 144 163 
122 116 137 
144 146 155 
111 111 151 


a a 


' Preliminary. 2 January 1, 1938 =100. 3 July /September. 
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Pakistan 






Exchange Rates 
7 Bempemee RAW................. 


Gold and Foreign Assets 
FD NN RINE. neo wn ose conc cwaes 
11 Oe adh wwabc Ke 
12 Foreign Assets............. 
Foreign Transactions 

VALUE OF TRADE 
20 | Tees a ee 
21 LEG bons Ges ss sees 
Assets of the State Bank 
$0 FOREIGN ASSETS............... 
$1 Domestic CrEpITs: Government 


Assets of Other Banks 
40 DoMESTIC LOANS............... 
LGA pe ease oss suacee 
Currency and Deposits 


50 MONEY SUPPLY.. 
51 CL 65546 Cab eb abn os 
52 Deposit Money........ 


58 Time DEPOSITS................ 
54 GOVERNMENT DEPOSITS 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE}......... 
72 CALL MONEY RATE]........... 


Prices 
80 Export Goops: Jute..... 


Panama 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U. S. BANKS 


11 Government and Banks 
12 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 | eee 

21 eS SO 
VOLUME OF EXPORTS 

22 Bananas............. 

23 SE cE od (oid 1s oa eed 


Assets of Banks 


Currency and Deposits 
50 MONEY SUPPLY..... 


51 Currency........... Ce 


52 Deposit Money........... 
53 Time DEPOSITS................ 
Prices 

80 RETAIL PRICES (Food)......... 
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1937 


1937 


1938 





1938 


17.6 


110 
76 


+t Weighted averages of all bills issued. 


or 





eS a" 


1939 1940 1941 1942 ; 1944 1945 
(Rupees per U. S. Dollar) 


1946 


(Millions of U. S. Dollars: Last Friday of Year) 


(Millions of Rupees) 


(Millions of Rupees: Last Friday of Year) 


(Millions of Rupees: Last Friday of Year) 


(Millions of Rupees: Last Friday of Year) 


(Per Cent: Average of Months) 


(Aug $1, 1939 =100) 


100‘ 








“\. 


1939 1940 1941 1942 1944 1945 


1946 


(Millions of U. S. Dollars: End of Year) 


34.0 58.7 42.1 36.9 69.1 88:7 


(Millions of Balboas) 


3.37 3.98 4.23 2.23 2.93 4.50 

20.46 22.79 382.77 387.90 $58.29 45.65 
(1937 =100) 

93 100 93 41 20 44 

100 84 56 37 31 ae 

(Millions of Balboas: End of Year) 

10. 12.0 13.9 16.0 31.2 36.7 


6 
6.3 20.4 14.8 30.0 50.4 49.5 
(Millions of Balboas: End of Year) 


5.9 i. 18.6 31.8 51.0 52.7 
1.5 Sul 5.4 10.4 12.9 10.4 
4.4 9.0 13.2 21.5 38.1 42.4 
6.7 6.5 §.1 2) 22.2 24.5 
(October 1989/June 1940 =100) 
—> 1007<— 153 159 162 


t Monthly data are averages of Friday quotations. 


77.2 


6.80 
56.06 


1947 


504° 


1947 


70.3 


8.50 
75.70 


1948 


3.318! 


805 
14 
791 


923 
1,180 


2,641 
254 


410 
174 


2, ,698 
1,708 
990 
165 
923 


2.91? 
453 


623° 


1948 


71.8 


10.57 
63.77 
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1949 








ee 


1949 


74.3 


10.66 
61.39 
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1949—_—_—__@£@—@___—_ —_————__—_—_ 1950 —— -—-— —— ———  — - 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Rupees per U. S. Dollar) 
8.318 3.318 3.318 3.3818 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 


(Millions of U. S. Dollars: Last Friday of Month) 
774 734 721 550 536 519 512 509 505 479 479 473 471 456 454 449 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 
746 707 694 523 509 492 484 482 478 452 452 446 444 429 427 422 


(Millions of Rupees) 
89 66 95 133 72 46 98 89 106 95 55 100 
128 142 172 146 87 98 78 68 59 81 71 
(Millions of Rupees: Last Friday of Month) 
2,514 2,384 2,340 2,020 1,975 1,918 1,893 1,884 1,870 1,755 1,513 1,465 
271 247 240 651 640 633 649 648 647 816 793 814 


(Millions of Rupees: Last Friday of Month) 
414 433 427 428 397 401 445 489 512 556 5 490 481 
220 193 162 204 236 245 250 219 189 138 164 139 


(Millions of Rupees: Last Friday of Month) 
2,711 2,682 2,695 2,722 2,692 2,734 2,782 2,817 2,872 2,858 5 2,825 2,804 
1,726 1,711 1,692 1,750 1,671 1,668 1,740 1,785 1,800 1,826 1,799 1,744 1,721 
985 971 1,003 972 1,021 1,066 1,043 1,032 1,072 1,032 3 1,089 1,081 1,083 
185 180 185 192 202 198 205 198 207 203 198 200 254 
772 685 632 632 623 547 481 470 471 616 é 528 516 536 


(Per Cent: Last Friday of Month) 
3:0) 2.0 £:06 2.79 23:70 2:70 3.% 2.74 2.78 2.72 ' 2.76 23.7% 2.97 
.38 .50 .50 ‘ .70 .56 .50 .62 .94 1.00 ; .69 25 
(Aug $1, 1989 =100) 
490 446 


639 639 455 518 415 452 428 452 é 473 


Panama 


1949  — _——. —— —— ——— -— -—_-_—_ ——_ 1950— — -— — --——_______ 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar May June July Aug Sept 


(Millions of U. S. Dollars: End of Month) 
77.1 78.4 70.0 68.1 64.6 69.0 72.7 74.2 174.3 73.8 7.7 al.4 ; ; 68.9 69.5 
eee gon, ha nae ass See els ee 22.5 28.1 28.7 : , 23.6 
51.38 54.6 52.6 2. ‘ 45.3 


(Millions of Balboas) 
79 .88 .98 .81 .81 .83 84 - is yy .74 .86 
5.89 5.12 5.48 4.75 4.87 4.67 4.96 5.86 5.10 8.82 4.94 6.48 
(1987 =100) 
139 85 


94 92 84 105 74 


(Millions of Balbcas: End of Month) 
; 46.5 er Sogn 47.4 


; 27.5 ate cvaa, een 
(Millions of Balboas: End of Manth) 

24.0 a aaa 

18.3 ree 19.3 


(October 1939/June 1940 = 100) 
182 183 182 180 178 


April /December. ? Through September 18. 3 Less than 12 months. ‘ August 31. ’ August 15. 6 May/December 
average. 7 October 1939/June 1940. Page 107 








Paraguay 


Exchange Rates 
SELLING RATES 
Official—Basic............. 
Special—Group II Imports. . 
Group III Imports. . 


oy a Coton 


BUYING RATES 
Official—Basic............. 
Special—Basic Exports...... 

Preferential A...... 
Preferential B...... 


Gold and Foreign Assets 


10 BANK OF PARAGUAY............ 
11 TN eas kg a 
12 Foreign Exchange.......... 


SOND 


13 , DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Trade 

VALUE OF TRADE 
20 SS eee aa ewe 
21 SS Sere 


Assets of the Bank of Paraguay 
$0 Fonmion ASSETS ................ 
$1 DOMESTIC CREDITS............. 


$2 Government............... 
$3 Business and Individuals... . 


84 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 DomesTIC CREDITS............. 
41 csovermeent. .............. 
42 Business and Individuals... . 
Currency and Deposits 
50 MONEY SUPPLY................ 


61 on bce bets s oo > 


52 Deposit Money............ 
Prices and Wages 
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Group IV Imports. . 


1 Single rate through October. 
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1940 1941 1942 1944 1945 1946 


(Guaranies per U. S. Dollar: Average or Prevailing Rate) 


3.31 3.33 8.88 3.112 38.121 3.121 


3.57 3 .82¢ _ — 38.415 3.25 


3.050 3.059 3.059 


(Millions of U.S. Dollars: End of Year) 


.39 2.71 6.08 9.56 10.29 11.09 
05 06 .06 1.08 1.08 61 
34 2.65 6.02 8.48 9.21 10.49 


2.71 3.09 1.59 


(Millions of U. S. Dollars) 
5.92 8.16 8.88 18.74 22.81 26.75 
7.74 6.56 9.21 18.00 17.69 21.27 


(Millions of Guaranies: End of Year) 


1.4 9.0 20.3 29.4 31.8 34. 
14.2 16.6 18.8 29.4 37.8 40. 
13.5 16.0 18.1 25.9 33.6 31. 
a od 8 3.5 4.2 9 
9 


is 3.3 D7 5.1 1 
(Millions of Guaranies: End of Year) 


> AK wee 


6.7 9.0 11.6 22.0 18.7 23.7 

pais Gre coat ser 2.3 OF 

re ae 16.4 21.8 
(Millions of Guaranies: End of Year) 

14.7 21.6 28.0 43.8 50.4 58.5 
8.0 10.9 13.7 20.9 23.9 28.8 
6.7 10.7 14.3 22.9 26.5 29.7 

(1988 = 100) 
113 128 144 193 214 236 
117 120 126 167 200 243 









1949 


3.121! 


3.74 


32.88 
28.43 


9.7 
139.2 
103.5 

35.7 


104.7 


ae 
~_ on 


557 





Het 


2 Beginning November 5. * Beginning April11. ‘AsofFebruary10. * December 4/31. 


ror 
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ee — 1949 sigan INN aacuiieaiaaeniataniicbdaiaeainmnl 
Apr May June July Aug’ Sept Oct 


Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Guaranies per U. S. Dollar: Average or Prevailing Rate) 
fat a ae ee fag 
2 82 4.98 5 3 
§.121 8.121 8.121 3.121 3.121 3.121 sen) teh 6.082 6.082 6.082 6.082 6.3869 
8.052? 8.052 8.052 8.052 8.052 8.8573 
8.74 98.74 8.74 8.74 3.74 3.74 $3.74 me _ — 


3.059 3.059 3.059 3.059 3.059 3.059 

4.92? 4, 92 4.92 4.92 4. 

3.059 3.059 3.059 3.059 3.059 3.059 -_ eon eth tk Oak ee 
7.99 7.99 7.99 7.99 7.99 7.99 


(Millions of U. S. Dollars: End of Month) 
4.80 3.42 3.13 8.51 3.65 4.49 5.85 
.19 .19 19 .19 19 .19 .19 
60 3.23 2.94 3.32 3.45 4.29 5.66 


WOoOVWD CG & etenm 


1.84 


poe Le U. S. aanmeedl 
2.84 1.9 


2.22 280 203 


(Millions of Guaranies: End of Month) 
. 14.8 10.5 9:7 10.3 11.3 18.9 18.1 19.6 20.0 22.4 24.5 28. 
126.9 182.8 184.7 139.2 139.0 139.4 145.2 149.8 150.2 149.7 151.0 148.3 146. 
92.8 99.0 100.4 103.5 103.4 102.3 106.4 109.2 108.6 106.1 105.6 105.0 103. 
34.1 383.8 384.38 35.7 35.6 37.0 38.7 40.5 41.6 48.6 45.4 48.3 48. 


93.7 95.3 98.9 104.7 101.4 105.2 106.5 110.1 113.0 120.7 120.9 123.8 125. 


(Millions of Guaranies: End of Month) 
1388.9 143.2 145.5 152.5 155.1 160.5 164.4 
74.5 75.56 77.2 84.1 82.7 85.0 86.6 
64.4 67.7 68.3 68.4 72.4 75.5 17.8 
(1988 =100) 
567 605 633 643 661 689 740 


(a 
"Beginning May 25. "Through October. — * September 30. Page 109 





Peru INTERNATIONAL FINANCIAL STATisticy 


— —— re, 
1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Soles per U. S. Dollar: Average or Prevailing Rate) 


6.17 6.50 6.50 6.50 6.50} 


6.50 6.50 
6.99 


1 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL RESERVE BANK . ; 20. 21.7 ‘ 38.1 
Gold ; ; : 20.1 27.9 
Foreign Exchange ; ; ‘ 1.6 i 5 ‘ 10.2 
OTHER BANKS: Foreign Exchange ; ; 3.8 ; ‘ 11.3 
: : 25.5 : ; ; 49.4 
DOLLAR EXCHANGE IN U.S. BANKS .... ae unre 10. ; ‘ : 43.9 
Government Banks ae seis ; a oo 
Business and Individuals. i ey Ene rer 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; ‘ ‘ 9.8 10.0 9.0 6.1 6.0 
VALUE OF TRADE (In Soles) (Millions of Soles) 
21 E 435 435 519 645 
a ae 358 333 514 549 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
Exports ‘ ; : : 66.9 66.9 79.8 99.2 
SONU EAs os oc ws cine vee ‘ ‘ ‘ ; 55.0 51.2 79.1 84.4 
VOLUME OF EXPORTS (1987 =100) 
102 42 33 74 
116 94 100 101 
60 71 64 59 
97 96 90 78 


Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
80 FOREIGN ASSETS 69 130 144 167 
$1 Domestic CREDITS 5 5 182 258 449 570 


Government 182 258 427 524 
Official Entities — -— 22 47 


84 CREDITS TO OTHER BANKS 22 30 24 29 


Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS 28 54 76 73 
41 . DOMESTIC CREDITS 344 375 642 724 
42 Government 9 23 104 96 
48 Others than Banks......... 334 852 538 628 
64 134 202 237 


Currency and Deposits (Millions of Soles: End of Year) 

50 MOoNEY SUPPLY 461 629 974 1,098 
§1 Currency 208 275 393 478 
52 Deposit Money 253 354 581 620 
58 TIME DEposITs 177 231 377 438 
54 GOVERNMENT DEPOSITS......... 3 4 6 17 
55 BANK DBBITs ft. oe f E 376 455 726 809 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD : 7.25 6.98 xX 6.42 7.07 
(1987 =100: Average of Months) 
71 SHARE PRICES 158 147 181 146 
Prices (19387 =100) 
80 WHOLESALE PRICEs (All Goods).. 140 175 208 218 
81 Home Goods 119 135 178 198 
82 Export Goods 113 134 164 170 
83 Cotton t f 137 143 207 215 
84 Import Goods 176 235 264 261 
85 Cost oF LIVING 116 131 164 182 


Production and National Income (19837 =100) 
PRODUCTION 
90 88 86 82 86 
91 Sugar 119 120 107 109 
92 Crude Petroleum 69 78 83 79 
(Millions of Soles) 


98 NATIONAL INCOME ee ae prc ame pense 2,509 3,184 3,666 


ee) 
t Monthly totals and 12-month averages. t Unit value of exports. 
Page 110 
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——_——_— 1949 —_— — 
Apr May June July Aug Sept Oct Nov’ Dec June 


(Soles per U. S. Dollar: Average or Prevailing Rate) 
6.50 6.50 6.50 6.50 6.50 6.50 6.50! os — — oa — on on 
18.46 18.35 20.17 19.18 19.04 17.93 15.68 14.81 14.77 14.41 14.20 14.67 14.90 15.06 
18.49 19.14 20.438 19.65 19.32 18.43 16.52 16.22 15.85 15.57 14.90 15.40 15.79 15.69 
(Millions of U. S. Dollars:. End of Month) 
65.2 61.5 47.8 44.2 44.0 45.0 40.9 
20.0 28.0 28.0 28.0 28.0 28.0 28.0 
$85.2 28.5 19.3 16.2 166 i178 233 
17.4 ‘ ; 10.2 10.0 10.0 10.2 
72.6 60. 56. 54.2 64.0 55.0 61.1 


=D > 


61.4 53. . 48.7 46.4 51.6 47.1 
aves has ra 25.0 23.0 27.0 23.2 
23.7 238.4 24.6 23.9 


(Millions of U. S. Dollars) 


CNA SOS NHAS 
mreoaa to 
OAc om crOcw 
ARwWOK WOH 


moNwek, on 


(Millions of Soles) 
177 217 180 194 158 
220 161 193 151 139 
(Millions of U.S. Dollars) 
13.6 5 ‘ ‘ 15.5 12.1 13.1 11.0 
12.3 ; : ‘ 9.9 11.9 9.5 9.0 
(1987 =100) 

36 aoe parva ead cwed ken 57 44 
142 Deters ee aces bats ere 127 101 
79 eee one ee ee ies 61 41 

135 weir’ aahnie 102 34 on 

(Millions of Soles: End of Month) 
223 278 561 487 430 422 428 


722 714 629 715 709 708 708 
575 571 486 570 564 563 563 
148 144 143 145 145 145 145 


138 152 152 174 183 175 187 
(Millions of Soles: End of Month) 
121 93 93 113 +144 154 162 156 149 
1,502 1,500 1,529 1,529 1,524 1 - 1,550 1,566 1 - 
ac suas seta. <teat wee, ise xbee 0a 
326 311 295 298 266 276 256 256 
(Millions of Soles: End of Month) 


1,991 1,995 1,972 1,955 1,918 1,880 1,883 1,894 
777 769 780 774 809 798 815 826 
1,214 1,226 1,192 1,181 1,110 1,082 1,069 1,068 
588 589 598 600 617 620 638 649 

5 18 18 57 10 12 10 8 
2,325 2,402 2,249 2,131 2,469 2,329 1,941 2,307 


(Per Cent: Average of Daily Quotations) 
7.08 7.06 7.02 6.98 7.39 7.86 7.37 7.50 
(1987 =100: Average of Daily Quotations) 

112 108 110 107 107 107 111 
(1937 =100) 

582 584 597 605 611 625 

494 488 513 528 537 551 563 

475 469 503 559 563 587 

Re ae ie if Jee ere 

776 714 715 697 688 697 

405 417 419 423 427 427 
(1937 =100) 


“87 87 


a a RR 
‘Through November 12. 2 Rate established in September; average September /December, 14.54. 3 June /December. 





Philippines INTERNATIONAL FINANCIAL STATisticg ff YOLUM! 


(VEE 
1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Pesos per U.S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE . 2.005 2.006 2.008 2.007 aie de PhOK 2.025' 2.025 2.025 2.025 2.015 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK.............. pee Seat ici wet com Pie i ed 557 334 389 400 230 
11 Gold ae parte aa ne ikl eu iets 1 1 1 1 1 
12 ob: nape Sten “gaee ‘Seas Wade” saat 556 333 388 399 229 
18 OTHER BANKs: Foreign Exchange oem en at ee girs er ar 110 130 113 63 53 
eae ee coats pan souks er oer 659 442 497 445 280 
DOLLAR EXCHANGE IN U.S. BANKS : Sa ‘ 2% 25 366 629 447 489 488 297 
Government and Banks. . ie 5 guste tn oaks om ark ee ve 
Business and Individuals. sect 5 Ged a 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION j . 73 .8? pene ee 
VALUE OF TRADE 
21 Exports 192: 
22 BIE, Ess wo cnsccccces 223° ee aia 
VOLUME OF EXPORTS (1987 =100) 
23 Copra and Coconut Oil...... 115 5 ane as 
24 Ss 66 
25 98 nae eat epee 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS...... ¢ is Fe aie 1,123 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS.... hak ; A aceg nie ie hase 220 
DoMESTIC CREDITS........ 2% ‘ 2% 25 2235 aa sane 118 
Government Jeet Sm pala ee ike cae 

Official Entities 
Lb Business and Individuals... . ee atk ee bd ao ie ae Beane ie 
45 CasH ‘ 51° 153 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY.. eas cates es <n isaj 
§1 ; foc Spa emit 882 
52 Deposit Money............ 80° vo a a 
58 TIME DEPOSITS 795 Sieh patand 94 
54 GOVERNMENT DEPOSITS ee ; 5 orks ii eae bens 45 
55 BANK DEBITS ft fs é f 372 


Prices and Wages (1987 =100) 
80 WHOLESALE PRICES ]........... 
Home Goods............ 
Export Goods...... 
Coconut Oil 


20.1 


(1941 =100) 
Cost OF LIVING. . 161 holy 
WAGES (Daily Rates) (1941 =100) 
Skilled dan aS 
Unskilled 


Production and National Income 

PRODUCTION (1937 =100) 
90 SR REE aon ek d-8 056-4 re ated = 
91 Coconut Oil... 
92 


(Billions of Pesos) 


98 NATIONAL INCOME....... 


+t Monthly totals and 12-month averages. Home produced goods. 
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Oct Feb Mar 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
2.014 2.014 2.014 2.015 2.018 2.015 2.015 2.015 


(Millions of U. S. Dollars: End of Month) 


June July Apr June July 


2.015 2.015 2.015 2.013 2.015 2.015 2.015 2.015 


341 
1 
340 


344 
1 
343 


‘Beginning July. 


287 
1 
285 


$21 


1 
319 


50 
371 


388 367 


? January /October. 


279 
1 
278 
61 
340 


348 


264 


1 1 
262 233 


834306 


(Millions of Pesos: End of Month) 


1.8 


33 
78 


109 
“27 


(Millions of Pesos: End of Month) 
443 442 


469 


235 230 


1 


229 


53 


283 
297 


1.9 


44 


127 
(1937 = 100) 


142 
26 
44 


461 


22 


1 
1 


220 


52 


273 


286 
267 


19 


1.9 


40 
62 


117 
45 
50 


221 

2 
219 
55 
276 
289 
270 
20 


1.7 


47 
71 


87 
78 
51 


221 
2 
219 2 


288 
271 
17 


49 
61 


81 
55 


442 


(Millions of Pesos: End of Month) 


662 

21 
116 
525 
168 


(Millions of Pesos: End of Month) 
1,037 1 


1,075 
573 
502 
299 


23 
662 


391 
464 
286 
235 
256 
353 
355 


340 


332 
397 


’ January /September. 


> 


106 


572 
465 


284 


32 
736 


, 


104 


056 
558 
498 
279 

33 
632 


(1937 =100) 
356 365 


403 
290 
242 
252 
321 
363 


408 
303 
262 
273 
311 
365 


(1941 =100) 
330 333 


(1941 =100 


332 
397 


1,060 
569 
491 


276 


35 
583 


366 
411 
302 
258 
271 
303 
360 


337 


« June /December. 


1 ,067 
577 
490 


33 


5 June 30. 


224 
2 


221 
2 
218 
291 
272 
19 


220 223 
3 3 
217 221 


300 
276 
24 


290 
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Portugal 


1937 


Exchange Rates 
S GRAIG BRATM. 2. ons snccscccces 


Gold and Foreign Assets 
10 BANK OF PORTUGAL: Gold....... 


22.291 


11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks. . 
13 Business and Individuals. 


Foreign Transactions 
VALUE OF TRADE 


20 DRE oii sia hieuebawnes 1,207 
21 NM MRE 66a oie bine cince OS 2,374 
Assets of the Bank of Portugal 

80 FOREIGN ASSETS .............. 1.70 
81 DOMESTIC CREDITS.......... e 1.51 
82 eo ca ke bao 1.16 
33 Non-Government........... .35 
Assets of Other Banks 

40 DOMESTIC CREDITS............. 
Currency and Deposits 

50 MONEY SUPPLY...... ee 5.97 
51 a ee is Sale uae 2.20 
52 Deposit Money............ 3.77 
ies 1. 97 


54 GOVERNMENT DEPOSITS......... 25 
Government Finance 


60 DEFICIT (—) OR SURPLUS........ 118 
61 fg aia ak bpp 2,137 
62 eee 2,020 
63 Escupo DEBT.... ee 4,005 
64 FOREIGN CURRENCY DEBT... 5,730 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CORPORATE BOND YIELD........ 

76 Gaanme PRems................. 

Prices 

80 WHOLESALE PRICEs (All Goods) . . 103 
81 Home Produced Goods as 
82 Import Goods........... aie 
eS Mera. PRIGUS................. 103 





1 Th h June. 
Page 114 rough June 


1938 


22.553 24.944 27.560 


1,149 
2,310 


_ 


-65 
49 


.93 
.25 
.68 
.93 


conor 


to bo 
mor 
moo 


om Oto 


ao 
oS 
oo 


3.83 
4.94 


100 


100 
100 
100 


100 


2 March 8/August 26. 


INTERNATIONAL FINANCIAL STATISti¢g 





tm iin TS, 


1939 


6.67 


4.17 


.99 
16 


—173 
2,169 
2,342 
4,047 
5,604 


m co 
~ 60 
ora 


101 


105 
94 


1940 1941 1942 “1944 1945 


25.198 25.054 
(Millions of U. S. Dollars: End of Year) 


33 35 X 


36 54 48 
(Millions of Escudos) 
1,688 2,973 38,939 3,166 3,237 
2,590 2,469 2,480 3,920 4,056 
(Billions of Escudos: End of Year) 
2.89 6.33 10.84 16.35 18.382 
1.81 1.72 1.67 1.69 1.73 
1.36 1.39 1.43 1.43 1.43 
.44 .34 .24 .26 .380 
(Billions of Escudos: End of Year) 
4.42 4.66 4.96 6.07 7.10 
(Billions of Escudos: End of Year) 
7.86 11.70 15.58 22.20 24.87 
2.84 4.29 5.30 7.33 7.80 
5.02 7.42 10.28 14.87 17.08 
1.02 1.07 1.20 1.12 1.02 
.25 .32 1.93 2.57 2.73 
(Millions of Escudos) 
—148 -—328 55 -114 —6520 
2,218 2,448 2,967 3,826 3,303 
2,366 2,771 2,913 3,489 3,823 
5,486 5,719 7,316 8,587 9,011 
3,459 3,173 3,158 3,128 3,113 
(Per Cent: Average of Months) 
3.93 3.61 2.92 2.83 2.83 
4.62 4.35 3.94 3.62 3.39 
(19388 =100: Average of Months) 
84 86 150 190 204 
(1988 =100) 
128 149 173 242 235 
112 127 148 198 206 
161 193 222 332 293 
103 113 128 160 174 


1946 


(Escudos per U.S. Dollar: Average or Prevailing Rate) 
25.050! 24.900! 24.940 25.015? 25.065 


245 
39 


26.79 
18. 


2.95 


—489 

3,899 
4,388 
9,513 
3,103 


2.83 
3.34 


178 


230 
231 
225 
193 


1947 


193 
47 


4,307 
9,462 


.87 
84 
.29 
55 


ee on 


10.66 


26.37 
8.34 
18.04 
97 
1.57 


—872 

4,296 
5,168 
9,419 
3,096 


3.04 
3.40 


150 


242 
232 
259 
196 


1948 


158 
38 


240 


272 
191 






i 
1949 


25.065! 


38 


eee ED 


3 Through August 7; 25.125 August 8/September 18; 28.95 thereafter. 






wc 


ear, 


cco 


tet ao ae «ce 


VoLUME III, NUMBER 10, OcTOBER, 1950 Portu dal 


_—— 1949 — a 195 nannies 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Escudos per U.S. Dollar: Average or Prevailing Rate) 
95.065 25.065 25.065 25.065 25.1254 25.125° 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.90 28.90 28.90 28.90 


(Millions of U. S. Dollars: End of Month) 


39 88 #4288 «84 £4390 «81 «684 ©~©=«684 tO 40 39 86 £35 ~~ 37 
ee ae gee Oe weet aus) wake dae 344 33——Ci‘( O80 
6 6 6 6 7 


(Millions of Escudos) 
806 345 366 393 444 419 312 293 408 
811 674 547 516 781 861 503 573 790 
(Billions of Escudos: Last Wednesday of Month) 
10.74 10.68 12.28 12.11 12.23 12.45 12.42 13.42 12.18 
1.85 1.84 1.93 1.90 1:87 1.88 1.85 1.85 1.87 
1.25 1.24 1.25 1.26 1.26 1.28 3.38: 1.88: 1256 
.60 .60 . 66 .66 .63 .64 .61 .60 .62 .64 
(Billions of Escudos: End of Month) 
13.18 13.34 13.11 138.08 12.99 13.06 13.14 12.99 12.99 13.08 


(Billions of Escudos: Approximately End of Month) 


25.03 24.67 24.67 24.39 24.44 24.48 24.26 23.91 24.11 24.14 
7.82 7.83 7.88 7.81 7.88 8.06 7.84 7.61 7.56 7.42 
17.21 16.85 16.79 16.58 16.55 16.42 16.42 16.30 16.55 16.73 


.89 87 .86 86 85 84 84 84 82 85 
.07 625 21 22 Al 21 .39 54 34 .34 


(Per Cent: Average of Daily Quotations) 
3.99 4.01 4.00 3.90 38.87 3.86 
8.97 3.99 3.95 4.09 4.00 4.03 

(1938 =100: Average of Daily Quotations 

87 86 88 88 
(1988=100) 


247 246 248 248 245 
243 241 245 246 242 
250 251 252 249 250 


202 200 206 201 194 


EL 


‘Beginning August 8. *Through September 18.  ‘ Estimated. Page 115 











Spain 


1937 


Exchange Rates 

SELLING RATES 
Official 
eas 6 

BuyING RATES 
a a Salli 
0 eee 


te™ 


a te 


Gold and Foreign Assets 

10 BANK OF SPAIN: Gold.......... 
11 DOLLAR EXCHANGE IN U.S. BANKS 
12 Government and Banks. . 

18 Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADE 
20 Noss cok ad $s 9 a)p'< 
21 ERDIOEES, cick nesmea wos 


23 eS es nS ce sib so 
24 Se 
Assets of the Bank of Spain 

30 ForBicn ASSETS ............... 
$1 DomeEsTIC CREDITS........ = 
$2 Government............... 
83 Non-Government........ 
Assets of Other Banks 

40 DoMESTIC CREDITS............. 
Of 


Currency and Deposits 

50 MONEY SuppPLy (Net) ere 
61 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
Be WR BPPOIIEB . novi es scssns 


Money and Capital Market 
70 Swans PrRIcHS................. = 


Prices 

80 WHOLESALE PRICEs (All Goods).. 100 
81 Home Goods............... 100 
82 RRIOES ROOOUB, .. 2005000550. 100 
83 Ee es 100 
84 Import Goods........ 100 


UNIT VALUE OF TRADE (In Dollars) 


9.29 


86 ee 1 


87 Cost or LIVING................ 


Production and National Income 


90 INDUSTRIAL PRODUCTION........ hate 
91 DC Ee ee sae 68 
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1938 


1939 


1940 


’ Beginning October 7. 


INTERNATIONAL FINANCIAL STATISTICg 


Nee reece cnr cece ce cceeeecccc ccc c ccc c ccc c ccc c ccc ccc ccc ccc ne 


1941 1942 1944 


1945 


1946 


(Pesetas per U. S. Dollar: Average or Prevailing Rate) 


9.86 10.98 11.22 11.22 11.22 11.22 11.22 
10.78 11.69 12.56 12.56 12.56¢ _— — 16.815 
8.63 9.36 10.74 10.95 10.95 10.95 10.95 10.95 
oe Sb seth bia Fe tied st — — 16.405 
(Millions of U. S. Dollars: End of Year) 
5257 er a 49 45 105 110 111 
6 13 10 6x 18 43 32 16 
(Millions of U. S. Dollars) 
788 129 170 205 313 288 266 
1128 203 180 197 270 282 302 
(1985 =100) 
a 68 56 
esi ee 47 52 
(Billions of Pesetas: End of Year) 
5 5 | 1.2 1.2 
20.4 20.6 24.2 
poe te 17.2 16.4 17.7 
1.8 3.1 3.1 4.2 6.5 
(Billions of Pesetas: End of Year) 
14.1 17.8 22.2 27.2 34.6 
3.0 3.9 5.1 5.2 6.4 
(Billions of Pesetas: End of Year) 
wie 26.2 7.4 $1.7 34.2 41.9 
9.4 13.5 15.7 17.7 19.0 22.8 
pk 15.6 15.3 19.0 20.5 25.5 
4.4 5.0 7.2 8.8 10.3 
(Jan/June 1986 =100: Average of Months) 
— — 125'° 156 166 146 156 194 
(1937 =100) 
112 128 153 181 199 239 265 319 
112 124 144 165 171 227 274 326 
107 126 167 253 275 254 238 364 
116 139 189 386 396 228 318 536 
110 123 152 187 227 268 282 340 
(In Terms of U. S. Dollars: 1985 =100) 
ies 5 naeies 220 246 
210 203 
(July 1986 =100) 
154" 178 232 247 257 275 361 
(1940 =100) 
Sidi oe 100 95 96 108 106 115 
69 57 100 102 82 66 59 64 
95 100 113 113 114 77 122 
(Billions of Pesetas) 
26.7 36.1 43.7 50.4 63.1 63.3 90.4 








‘Through July 27. 





1947 1948 1949 
11.22 11.22'\ 11.29 
16.81 16.81:f 27.38 
10.95 10.95'\ 10.95— 
16.40 16.40! 25.00 

111 111 85 
13 14 16 
806 861 380 
396 470 454 
59 73 75 
63 70 66 
a = 9 

27.2 26.6 26.3 
16.7 16.6 16.1 
10.4 10.0 10.2 

45.2 48.5 52.9 

7.0 8.2 9.6 

48.5 48.2 51.5 

26.0 26.5 27.6 

29.4 29.9 33.4 

12.9 15.2 17.3 

261 183 152 

373 400 428 

379 415 426 

393 359 429 

536 425 510 

386 422 441 

269 260 262 

219 236 237 

424 4538 478 

111 110 115 

70 48 59 
111 101 a 
102.7 108.5 


‘Through December 2. Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 


*Through October 6; 11.22-39.40 thereafter. ’ Beginning August 25. 





VOLUME 
—— 


_—_— 


Apr 
11.22— 
27.38 


10.95— 
25.00 


— ro 


aon, 
moto eS 


25.1 


‘Janu 
* April 
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Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ July 


(Pesetas per U. S. Dollar: Average or Prevailing Rate) 


ll. * 11. - 11,.22— 11. i 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
27.38 


11.22— 11.22— 
38 27.38 27.38 27.38 39.40% 39.40 39.40 39.40 39.40 39.40 39.40 


39.40 39.40 39.40 


39.40 


10.95— 


95 10.95— 10.95— 10.95— 10.95— 10. 95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 
.00 


25.00 25.00 28.47: 28.47 8.47 28.47 28.47 28.47 28.47 28. 28.47 8.47 28.47 
(Millions of U. S. Dollars: End of Month) 
85 85 85 80 80 80 61 
11 11 16 14 11 12 10 
oat ieee dines 8 6 5 4 
6 5 6 6 


10.95— 10.95— 10.95— 
25.00 25.00 25.00 


88 
13 


96 
13 


85 
10 


85 85 
11 & 


85 
10 


(Millions of U. S. Dollars) 
32 41 28 35 


22 31 23 28 
(1985 =100) 
126 91 
64 50 


33 
33 


31 


75 
49 


107 
55 


97 
66 


(Billions of Pesetas: End of Month) 
9 9 9 9 , 
25.1 25. 
15. 
9 


26.4 26.3 


16.7 16.1 15.8 15.9 
7 WS 9.2 9.2 
(Billions of Pesetas: End of Month) 
52.9 ‘een. save “Oe 
9.6 9 


(Billions of Pesetas: End of Month) 


51.5 
27.6 
33.4 


17.3 


25.0 


50.6 
27.5 
32.1 


‘ ; 18.6 
(Jan/J une 1936 =100: ican of Daily Quotations 
156 149 147 146 147 145 
(1987 =100) 


26.6 26.5 27.1 27.3 


439 
421 
423 
427 
469 


449 
429 
428 
501 
468 


454 
433 
497 
471 
474 


449 
433 
499 
478 
472 


457 
433 
563 
486 
480 


457 
435 
723 
560 
468 


(In Terms “7: S. Dollars: 1985 = a 
50 264 204 


238 194 


489 495 


112 
31 


111 
32 


208 


(July 1936 =100) 
500 509 


192 
199 


517 


(1940 =100) 


113 
35 


ee (secs 
35 121 


—-_—_——— 


ay 20/October 6. 


ril, 1° Less than 12 months. " July /December. 


Prior to January 20, 10.95-21.90; since October 6, 10.95-28.47. 


7 April 30. 


8 April /December. 
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Sweden 


Exchange Rates 
bY I rrr 


Gold and Foreign Assets 
10 NATIONAL BANK... 


11 Ne enn ie Hep ee 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
Pe ON 
15 Foreign Exchange.......... 
16 Foreign Investments........ 
lf OS ere 
18 DOLLAR EXCHANGE IN U. S. BANKS 
19 Government and Banks 

29 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


21 SEES cokk saa v4 08 Seuss 

22 oe 
VOLUME OF TRADE 

23 Exports........ 

24 Imports..... 


Assets of the National Bank 
80 FOREIGN ASSETS 
31 Domestic CREDITS... 
$2 Government... 
83 Non-Government 
Assets of Other Banks 
40 FOREIGN ASSETS... 
41 DoMEsTIC CREDITS. . 
eee Gee aso kis 


Currency and Deposits 

50 MONEY SUPPLY... 

51 Currency.......... 
52 Deposit Money. 
58 TIME DEPOSITS... 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS f. 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue........ 

62 IN oe ns cs a niainn ve 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor 

64 Use of Cash Balances.... 


65 KRONA DEBT. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 CORPORATE BOND YIELDt. 
SHARE PRICES 


7 Industrial . at 

73 ree 
74 Iron and Steel......... 
75 Machinery............. 


Prices and Wages 
80 WHOLESALE PRICES§........... 


81 ES COOOIE, 4.6s.c<i.5 0's 000 0 
82 ee ee 
83 UNIT VALUE OF EXPORTS....... 
8h Sawn Timber.............. 
85 ere 


86 UNIT VALUE OF IMPORTS..... 
87 Cost oF LIVING............... 
88 WAGES (Hourly Earnings)....... 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 GROSS NATIONAL PRODUCT...... 
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1937 


3.932 


612 


2,0 
2,127 


2,237 


3.04 
3.19 


100 
100 
100 
100 


100 
100 
100 


110 
89 
"100 
100 


100 


1938 1939 
3.977 4.169 
520 387 
321 308 
191 71 
8 8 
89 89 
67 69 
22 20 
609 476 
142 
1,844 1,890 
2,087 2,507 
100 
100 
2.16 1.62 
.20 .69 
11 24 
.09 46 
.87 .87 
4.44 5.04 
54 £25 
2.18 2.7: 
1.04 1.43 
1.14 1.81 
3.82 3.38 
42 127 
2.62 3.15 
15 —116 
1,445 1,488 
1,430 1,604 
193 204 
—207 —89 
2,430 2,634 
2.34 2.90 
2.91 3.43 
2 94 
88 80 
101 108 
93 89 
97 101 
87 85 
90 99 
100 104 
100 98 
ee, wilt 
102 105 
106 111 
101 110 
—>12.1°<— 


t+ Monthly totals and 12-month averages. 


t Mid-month quotations. 


\ 

1940 1941 1942 1944 1945 1946 
(Kronor per U. S. Dollar: Average or Prevailing Rate) 
4.200 4.200 4.200 4.200 4.200 4.200' 

(Millions of U. S. Dollars: End of Year) 
360 447 492 642 713 610 
160 223 335 463 482 381 
198 129 75 79 44 89 
z 94 83 100 187 140 
46 24 23 20 42 57 
38 19 18 16 38 53 
8 5 5 4 3 4 
406 470 515 662 754 667 
235 211 154 152 210 173 
(Millions of Kronor) 

1,828 1,846 1,319 854 1,759 2,548 
2,006 1,676 1,781 1,682 1,087 3,399 
(1988 =100) 

(Billions of Kronor: End of Year) 
1.51 1.87 2.07 2.70 2.99 2.19 
1.06 1.17 1.41 1.38 1.58 2.04 
.76 1.02 1.22 1.28 1.50 1.82 
.30 15 a9 ae .08 .23 
(Billions of Kronor: End of Year) 
.29 .10 .09 .08 Rl .21 

4.74 5.28 5.92 7.16 7.92 8.23 

.44 55 .29 .33 .23 .23 
(Billions of Kronor: End of Year) 

2.85 3.21 5.89 4.87 5.29 5.67 

1.48 1.69 2.02 2.51 2.79 2.91 

1.37 1.53 1.88 2.36 2.50 2.76 

3.31 3.75 3.80 4.67 5.14 5.37 

.38 .30 74 .56 .83 oak 

3.15 3.38 3.99 4.05 4.44 6.03 

(Millions of Kronor: Year Ending June 30) 

—1,110 —1,720 —1,765 —1,382 —1,388 —127 

2,195 2,878 2,789 3,409 3,460 3,880 

3,305 4,098 4,554 4,791 4,848 3,907 

991 1,545 1,757 1,041 1,179 242 

118 176 8 -—102 209 +—216 

8,625 5,170 6,927 9,774 10,953 11,195 

(Per Cent: Average of Months) 
3.91 3.39 3.23 3.28 3.04 3.01 
5.76 4.29 3.69 3.57 3.06 3.03 
(1987 =100: Average of Months) 

77 92 110 119 134 142 

65 81 104 117 136 144 

99 119 142 152 171 194 

70 87 104 116 131 137 
(1987 =100) 

128 151 166 172 170 163 

107 114 138 151 149 153 

147 191 220 236 227 202 
(1988 =100) 

‘130 «= 186—'i(i‘iSG Cs (<téi‘iSSSti«‘iKHCC‘éi MO 

113 134 205 237 243 264 

‘118 «= «184. iid144 45 45 45 

120 129 140 150 157 170 
(19837 =100) 

101 98 104 115 113 137 

(Billions of Kronor) 
reas 18.6 19.4 21.4 
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§ Home consumed goods. 


1947 


3.600 


272 
105 
41 
126 
61 
51 
11 
334 
59 


3,241 
5,226 


82 
118 


.98 
3.11 
2.93 

.19 


22 
8.47 
31 


5.94 
2.93 
3.01 


5.61 
.63 
6.90 


—203 
4,002 
4,205 


225 
170 


11,420 


3.02 
3.14 


148 
152 
202 
138 


175 
184 
213 


216 
277 
343 
214 
150 
197 


141 
23.4 


1948 


3.600 


3,979 
4,951 


90 
106 


84 
3.72 


67 
—37 
11 ,487 


3.08 
3.33 


131 
140 
181 
119 


188 
207 
224 


240 
293 
395 
225 
157 


X 216 


150 
25.8 







1949 


3.600? 


eee aD 





VOLUME 
—— 


—_——— 


Apr 


ww 
wo 
or 


Sweden 


rrr nnn rrr nc ccc nrr ccc ncn ccc ccc cccccccccc cece ccceececceccee ence cece aD 


—1949 1950— 
Aug May June July Aug Sept 
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—— 


Apr May Sept Oct Nov’ Dec Jan Feb Mar Apr 


(Kronor per U.S. Dollar: Average or Prevailing Rate) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 


(Millions of U. S. Dollar: End of Month) 


June July 


3,600 3.600 3.600 3.600 3.600 3.600? 5.180 5.180 5.180 5.180 


269 
71 
71 

128 


247 
70 
74 

103 


261 
70 
79 

112 


264 
70 
70 

124 


269 
70 
65 

134 


272 
70 
66 

136 


286 

71 
103 
112 


326 

87 
136 
103 


47 42 38 39 51 50 

42 38 34 35 47 46 

6 4 4 4 4 4 
316 289 299 303 320 322 eee 
61 62 69 78 90 96 117 
et aie ee nas me 91 ar 111 
6 Res 6 


(Millions of Kronor) 
484 429 
435 405 


(19388=100) 
> 123 <—_——- ———> 113 <-——_ 
——> 95<—— ———> 99<——_ 
(Billions of Kronor: End of Month) 
1.37 1.40 1.41 1.44 
3.23 3.51 3.138 3.22 
3.05 3.31 2.92 3.04 
| .20 .20 -18 
(Billions of Kroncr: End of Month) 
.20 .26 .26 ae 
9.39 9.23 9.47 9.74 
.33 50 34 42 


(Billions of Kronor: End of Month) 
6.07 6.42 6.00 6.23 
3.18 3.34 3.17 8.19 
2.89 3.08 2.83 3.04 
6.61 6.58 6.66 6.91 

.58 47 .48 47 
8.17 8.41 8.26 6.72 


(Millions of Kronor) 


363 
360 


373 
334 


334 
321 


334 
344 


401 
366 


349 
356 


416 
395 


327 
368 


426 
496 


398 


473 492 504 
——p 161 4—— 
—> 86<—— 


———> 106 <——- 
———> 89<—_- 


——> 128<—— 
——> 111<—— 


80 


3.33 
3.19 
14 


84 
3.50 


3.36 
14 


.89 
3.35 
3.21 

14 


.97 
3.47 
3.32 

14 


1.28 
3.15 
2.99 

16 


1.50 
3.03 
2.80 

.23 


51 


.03 
2.84 
19 


19 
8.70 
.30 


| 
9.04 
-46 


27 
9.74 : 
.38 22 


.29 


6.11 74 6.09 25 
‘ 3.24 
01 


.90 


5 
3.06 3.00 
2 


3.06 
6.05 

15 
6.63 


74 


6.09 
61 


7.20 


— 0<—— 
——-> 1 ,622 <_—_——_ 
—-> 1,562 <-—— 


——> 349<—— 

——> —-246<-——__...... ese et pee pes ee ee ere oe 
11,793 11,637 11,861 11,564 12,046 11,444 11,749 11,853 12,055 11,759 12,414 12,016 
(Per Cent: Average of Daily Quotations) 

3.02 3.02 3.01 3.01 3.01 

3.00 3.02 8.00 2.97 2.97 
(1937 =100: End of Month Quotations) 
132 2 133 138 139 144 
138 140 145 
178 180 187 186 
122 122 126 126 

(1937 =100) 
192 192 
188 195 
252 254 
(1938 =100) 


12,247 11,740 


3.01 
3.02 


3.01 
3.02 


129 
132 
181 
116 


3.01 
3.00 


125 
128 
172 
112 


3.01 
2.97 


128 
131 
175 
116 


3.02 
2.97 


3.01 
2.97 


147 
154 
197 
135 


3.06 
3.20 


149 
157 
209 
135 


3.02 
3.02 
131 128 
130 
176 
116 


145 
150 
193 
133 


144 148 
195 
121 132 
189 
180 
213 


189 
176 
210 


189 
172 
209 


188 
171 
208 


189 
172 
217 


191 
183 
247 


191 
186 
250 


193 
198 
253 


193 
200 
252 


194 
202 
251 


194 196 


227 


219 252 253 260 


———> 221 <— 
303 298 
346 357 


290 
334 


164 162 156 


LT 


‘Through July 13. 


——-+> 214<_——_ 
281 282 286 
326 312 306 

———} 223 <_——_ 

coe sane 


102 153 161 


2 Through September 18. 


-» 223 <——_—_— 
287 286 287 
295 285 283 


——> 241 <———_ 
or oe 160 


(1937 =100) 


160 166 162 


280 
286 
—_— > 


159 


3 Average of 1938 and 1939. 


—»> 224<——_— 


279 276 
296 297 
250 <——_—_ 

161 


—_—> 
289 
302 

_——> 


224 <——_— 
294 305 
291 310 
257 <———— 
tac’ 161 


163 
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Switzerland 












Exchange Rates 


SELLING RATES 
1 Official 

















10 NATIONAL BANK.... 
11 Gold 




















18 Treasury: Gold.... 
CEN gina vee cee * 


























Foreign Transactions 
VALUE OF TRADE 























VOLUME OF TRADE 




















$1 Domestic CREDITS. . 


Assets of Other Banks 
40 Domestic CREDITs. 





























Currency and Deposits 











51 Currency (Gross) 























55 TIME DEPOSITS..... 
Government Finance 






































66 FRANC DEBT. 

















72 SHARE PRICES...... 
Prices and Wages 





























85 Cost or LIVING 
86 WAGEs (Daily Rates) 


Production and National 




















91 NATIONAL INCOME... 
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2 ee ern 
Gold and Foreign Assets 


20 Exnports......... 
21 Imports, c.i.f... 


22 ae 
23 ERs. ass eee 


Assets of the National Bank 
30 Forman AGSBTS ............... 


83 Unit VALUE: Exports 
84 eee 


12 Foreign Exchange.......... 


15 Do.LLaR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. . 


41 Official Entities... .. 
42 Non-Government 
SE MERME SS cisswen's exes 


50 Money Suppiy (Net).......... 


Deposit Money ( Gross) Sani 


52 National Bank......... 
53 Other Banks........... 
54 Postal Check System.... 


“4 DEFICIT (—) OR SURPLUS. . 


eh eal i 6 gp neem 
62 Expenditure............... 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs... 
64 Use of Cash Balances. 
65 Monetary canes. ee 


Money and Capital in 


70 GOVERNMENT BOND YIELD 
71 MARKET DISCOUNT RATET...... 


80 WHOLESALE PRICES {.... 
81 Home-Type Goods...... 
82 Import-Type Goods.... 


Income 


90 M._NUFACTURING EMPLOYMENT 


769 
650 
119 


769 
302 


1,289 
1,810 


3,192 
85 


.. ro 


2, 821 
977 


4,648 
1,758 


1,716 
1,694 
458 


784 


—162 
790 
952 
—11 
169 

4 


2,252 


100 
100 


100 


1938 


4.372 


764 
701 
63 


764 
219 


1,320 
1,599 


100 
100 


3,169 
272 
2,772 
96 


2,676 
1,055 


4,712 
1,978 
1,663 


1,617 
509 


794 


—41 
731 
772 


88 
—48 


2,340 


3.24 
1.00 


122 
96 
90 


100 
100 


100 
102 


100 


8.70 


+t Monthly average of daily quotations. 


1939 


4.438 


630 
549 
81 


630 
376 


1,300 
1,883 


97 
118 


2,623 
276 


2,889 
84 


2,805 
538 


4,734 
2,295 
789 
1,675 
523 
714 
—296 
1,127 
267 
14 
2,607 
3.76 
1.08 


121 


100 
103 
96 


103 
100 


101 
103 


98 


t Home consumed goods. 


1940 


1941 





1942 





1944 
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1945 


1946 


(Francs per U. S. Dollar: Average or Prevailing Rate) 
4.408 


734 
502 
231 


734 
508 


1,316 
1,848 


89 
88 


8,172 
849 


3, 042 


2,921 
717 


5,465 
2,533 


1,178 
1,828 
643 
684 


—1,087 
1,036 
2,123 

795 
298 
3,402 
4.06 
1.36 
112? 
129 


120 
139 


114 
133 


110 
106 


103 


§ 4.815 
4.307 4.300 4.290 4.290 \ 3.246 
(Millions of U. S. Dollars: End of Year) 
822 838 1,076 1,142 1,181 
665 824 1,052 1,104 1,144 
158 14 24 38 37 
— — 107 238 286 
822 838 1,183 1,880 1,467 
340 184 239 304 373 
(Millions of Francs) 
1,468 1,572 1,182 1,474 2,676 
2,014 2,028 1,186 1,225 $3,428 
(1988 = 100) 
89 74 40 57 101 
71 59 $2 31 105 
(Millions of Francs: .nd of Year) 
8,558 3,628 4,656 4,942 5,108 
147 $11 163 260 301 
(Millions of Francs: End of Year) 
3,459 3,650 4,654 4,396 4,955 
141 139 91 84 106 
3,318 3,510 4,568 4,312 4,849 
474 598 401 391 351 
(Millions of Francs: End of Year) 
5,952 6,354 7,640 8,425 9.188 
2,600 2,905 3,844 4,139 4,407 
1,286 1,290 1,015 1,110 1,164 
1,889 1,970 2,254 2,554 2,879 
701 787 927 1,018 1,090 
708 781 964 1,024 1,220 
(Millions of Francs) 
—839 -—936 —1,054 -—894 —25 
1,591 1,747 1,884 2,767 2,924 
2,430 2,683 2,888 3,661 2,949 
944 724 1,468 1,113 173 
—137 199 —425 -—2381 —255 
32 13 11 12 107 
4,346 5,070 7,631 8,744 8,917 
(Per Cent: Average of Months) 
3.39 8.15 3.27 8.29 3.10 
1.25 1.25 1.25 1.25 1.25 
(1987 =100: Da 7. Months) 
122 121 143 
Saal 
165 188 200 198 193 
146 163 176 178 181 
191 223 233 227 209 
(1988 =100) 
131 161 214 X 257 253 
181 216 234 X 264 234 
(1937 =100) 
127 141 152 153 152 
115 126 142 150 165 
(1937 =100) 
108 110 100 110 123 
(Billions of Francs) 
10.44 11.25 12.52 18.47 15.03 


9.36 








1947 


4.315 
3.817 


1,238 
1,215 
24 


141 
1,379 
446 


3,268 
4,820 


115 
147 


5,359 
464 


5,161 


4,999 
464 


9,580 
4,703 
1,172 


3,125 
1,044 


1,368 


190 
2,682 
2,492 


—779 
587 


8,138 


3.17 
1.28 


153 
201 
212 


264 
246 


159 
178 


134 


16.84 


1948 


4.315 
4.019 


1,400 
1,345 
55 

42 
1,442 
539 


3,435 
4,999 


126 
147 


6,058 
254 


5,488 
160 
5,328 


678 


9,815 
4,925 


1,243 
3,294 
1,033 
1,812 


—70 
2,297 
2,367 


—145 
205 
10 
7,993 


3.41 
1.56 


145 


209 
200 
222 


254 
251 


164 
186 


135 


17.55 





1949 





4.315! 
3.97! 


1,502 
1,442 
61 

62 

1, 565 
569 





4.315 
8.97 


4,62: 
1,72 
96 
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198 
a Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Frances per U. S. Dollar: Average or Prevailing Rate) 
. 4.815 4.815 4.815 4.815 4.3815 4.315') ‘ or 1 
, 3:97 3.93 3.97 3.97 3.97 3.98! § 4.335 4.324 4.297 4.300 4.302 4.299 4.300 4.297 4.328 4.340 4.350 4.360 @ 
(Millions of U. S. Dollars: End of Month) 
2 1,460 1,480 1,483 1,508 1,518 1,467 1,483 1,491 1,502 1,508 1,501 1,508 1,512 1,511 1,510 1,504 1,501 1,495 10 
9 1,874 1,895 1,386 1,423 1,441 1,423 1,424 1,433 1,442 1,445 1,440 1,444 1,443 1,442 1,445 1,433 1,420 1,412 121 
1 85 85 97 85 76 44 59 58 61 63 61 64 69 69 66 72 82 83 12 
9 87 87 33 83 62 62 62 62 62 63 63 83 92 110 114 117 117 117 18 
5 1,497 1,517 1,516 1,541 1,580 1,529 1,545 1,553 1,565 1,571 1,564 1,591 1,603 1,621 1,625 1,621 1,618 1,612 14 
9 599 583 671 545 552 559 574 559 569 xX 507 511 576 598 600 600 607 636 ane Ce 
see rere hee are Rete guchets asia a sh ata re 383 391 454 476 476 477 ee 499 ee 
; 124 119 122 121 124 123 a 137 » mae 
(Millions of Francs) 
1 270 269 288 289 258 $11 292 313 357 246 256 297 264 286 294 320 Se) cues: Ge 
1 306 304 803 279 278 286 297 820 367 279 273 323 275 307 829 366 Ce acc 
(1988 =100) 
5 119 116 126 125 114 133 130 139 159 102 110 131 118 127 129 142 125 jae, 
9 112 110 113 105 109 107 124 133 148 109 113 135 115 127 137 147 160 noee ae 
(Millions of France: End of Month) 
00 6,818 6,401 6,414 6,522 6,564 6,346 6,416 6,453 6,500 6,524 6,496 6,523 6,539 6,537 6,534 6,508 6,495 6,469 30 
55 191 178 175 152 148 152 150 150 155 134 132 134 120 132 138 146 150 180 $1 
(Millions of Francs: End of Quarter) 
9 See oxaas cack ER as: con er cnwe GEG «ues ccm GH aus pas in 
59 PR, =e cht age LE aid ah 9 SE kaa dtiirantaane ae 
03 sens cane BU dees eee ee =  — CRS 
06 884 eae agile’ 728 ivan aes 906 sea er 818 Saga owe 2 ie aad waa Se 
(Millions of Francs: End of Month) 
66 aac ee? Cl (css EE .xexa dang Se ace ll cine DEVE wees oxen ns) Sa 
97 4,629 4,610 4,650 4,654 4,644 4,702 4,687 4,676 4,897 4,596 4,576 4,680 4,598 4,574 4,614 4,613 4,621 4,682 61 
31 1,726 1,812 1,781 1,892 1,941 1,671 1,888 1,889 1,731 2,017 2,006 1,987 2,033 2,062 2,206 2,203 2,187 2,130 52 
53 iaiie 3,543 eins ‘saa, See wi vance | aan saan iacs. See aaa ocean Sgnee er ean a 
90 1,033 1,024 1,027 1,050 1,067 1,099 1,076 1,038 1,038 1,035 1,091 1,060 1,094 ae ores OR 
2 ie  - eh iat, wnee ee bene “Ware seen cexg ME? "Gace? aioe acne Ge 
(Per Cent: Last Friday of Month Quotations) 
92 2.93 2.84 2.88 2.76 2.82 8.01 2.92 2.79 2.70 2.68 2.56 2.60 2.65 2.55 2.61 2.64 2.67 2.71 70 
55 162 1.62 1.60 1.60 1.60 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.580 1.80 1.50 1.50 1.50 1.50 71 
(1937 =100: Average of Friday Quotations) 
82 129 133 130 131 135 134 133 134 133 134 135 137 140 141 143 137 1@ .... @ 
(1987 =100) 
99 201 199 198 198 198 196 193 193 192 191 188 188 187 190 189 192 198 a 
93 194 192 192 193 193 193 192 192 190 188 186 186 186 191 190 190 192 teen eae 
07 212 208 206 205 206 198 194 194 194 193 192 191 188 189 188 194 205 oweu aa 
(1938 = 100) 
46 250 247 249 254 250 248 239 238 235 232 230 236 228 240 242 228 26)Ctijajws’ & 
26 236 235 229 230 223 221 209 206 204 204 205 202 203 196 197 201 ae” iwce 
(1987 =100) 
162 162 162 162 162 162 162 162 162 161 159 159 159 158 159 159 159 160 caen Se 
88 sieve 188 ae eee 188 aa sae 188 pation eo 189 ares Paar eae 189 irae re ceey “ae 
(1937 =100) 
127 128 came are 127 evalua ee 123 ea 121 wars alee 122 ate aad ‘eau ae 
—_—— 


aaa 
Through September 17. * Less than 12 months. P 121 
age 


Thailand INTERNATIONAL FINANCIAL Statistics 


VoLUM 


—_—— 


1939 1940 1941 1942 1944 1945 1946 1947 1948 - 1949 a 
Pp 





1938 
Exchange Rates 
SELLING RATES (Baht per U. S. Dollar: Average or Prevailing Rate) 


I Official... .. el 9.968 9.968 
c conse 2.60 i es | atts { of sa 


Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND § 56 85 109 142 279 463 1 
11 Gold... — ‘ 37 50 57 83 86 

12 Foreign Exchange é : 26 43 54 80 192 372 

12 Sterling... 43 54 58 58 58 

13 Dollars -—- - — ~- —_ — 

15 Other _ . — . oi 134 314 

16 Foreign Investments } } 5 : 5 5 
17 DOLLAR EXCHANGE IN U.S. BANKS 5 3 3 3 
18 Government and Banks 

19 Business and Individuals 


151 
78 
69 
52 


11 


Coon 


morn] “30 


’ 


or or@o Co fo 


14° 


Foreign Transactions 
VALUE OF TRADE (Millions of Baht) 
20 Exports.... at ae 290 138 94 90 
2i ee LSE A : 156 101 157 108 
Assets of the Bank of Thailand Millions of Baht: End of Year) 
80 FOREIGN ASSETS é 293 388 1,199 1,991 
81 DoMmEsTIC CREDITS: Government - - 16 184 379 
Assets of Other Banks Millions of Baht: End of Year) 
40 DOMESTIC CREDITS ‘ 5 62 74 183 222 
Government ; } : 20 44 92 184 
Non-Government 3! : 3s 42 29 9) 39 
48 CASH 5 : 3: 25 45 110 178 
Currency and Deposits (Millions of Baht: End of Year) 
MONEY SUPPLY 2s 364 474. 1,378 2,158 
Currency 5 , 287 $65 1,125 1,725 
Deposit Money § } 77 109 249 432 
GOVERNMENT DEPOSITS oat : ; ; 41 81 137 
TIME DEPOSITS 25 17 19 31 61 


BANK CLEARINGS + 2: 37 57 36 85 152 
Prices (April 1988/March 1989 =100) 


80 WHOLESALE PRIcEs (All Goods) ‘ 225 249 411 
81 Cost oF LIVING. . San ; ss 135 131 177 470 902 


Production (1937 =100) 
he ; é 35 146 151 169 151 


nn 


+ Monthly totals and 12-month averages. 
Page 122 











- 
cs B vopume III, NUMBER 10, OcToBER, 1950 Thailand 
_ — 1949 $$ — 1988 $$$ _____—— 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
81 (Baht per U.S. Dollar: Average or Prevailing Rate) 
| 9.968 9.968 9.968 9.968 9.968 9.968'12.55 12.55 12.55 12.55 12. 55 12.55 12.55 12.55 12.55 12.55 12.55 12.565 1 
21.22 21.738 22.05 22.04 22.06 21.64 21.86 21.97 22.94 23.71 23.80 22.93 22.50 22 21.67 21.94 22.81 22.25 2 
(Millions of U. S. Dollars: End of Month) 
: 241 244 253 259 254 225 225 225 218 224 223 232 238 10 
7 78 78 78 78 78 78 78 98 118 118 118 118 118 11 
0 158 161 170 176 172 144 143 124 97 102 102 110 117 : 12 
0 93 93 95 100 99 72 75 78 72 80 79 2 87 am 13 
4 53 56 64 65 62 67 64 41 20 18 19 26 28 ae 1h 
3 12 12 11 11 11 5 5 4 4 4 3 3 2 E a 15 
5 5 5 5 5 3 3 3 3 3 3 3 3 a ang 16 
I 24 23 24 27 29 30 29 30 17 
23 21 22 26 28 28 29 18 
1 1 2 1 1 2 2 19 
09 (Millions of Baht) 
97 267 234 216 172 196 209 166 212 301 205 357 20 
206 226 243 168 177 182 169 195 200 199 201 21 
95 (Millions of Baht: End of Month) 
= 382 2,418 2,501 2,561 2,520 2,819 2,811 2,815 2,725 2,798 2,758 2,895 2,981 30 
03 339 1,297 1,818 1,814 1,274 948 950 1,005 1,153 er $1 
(Millions of Baht: End of Month) 
mf 829 796 784 804 823 849 867 847 869 40 
98 282 270 247 246 248 246 242 245 241 41 
- 546 526 537 558 575 603 626 602 628 42 
66 325 360 368 384 350 333 346 374 366 43 
i (Millions of Baht: End of Month) 
4 8,279 3,268 $8,271 8,287 38,817 38,309 $3,316 3, 356 3, 365 50 
00 2,315 2.288 2,204 2.261 2.296 2.277 2,201 293 2,365 51 
79 964 976 1,006 1,026 1,023 1,082 1,024 1 063 1/000 52 
a 479 477 529 585 532 449 450 338 379 53 
17 120 121 120 121 125 127 116 113 110 54 
998 1,140 1,004 975 1,151 1,163 1,179 1,248 1,317 55 
40 (April 1988/March 1 1939 =100) 
00 1,580 1,560 1,580 1,550 1,530 1,540 1,510 1,500 1,490 90 1,490 1,480 1,520 1,560 1,550 80 
PF 1,240 1,280 1,210 1,140 1,140 1,170 1,160 1,190 1,190 ua 1,210 1,280 1,300 1,270 1,240 81 
(1937 =100) 
163 186 90 
— 
ee 
‘Through September 26. July 1. *September 30. ‘April/March. 5 April/ December. 
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Turkey INTERNATIONAL FINANCIAL STATISTICs 


aan ieee a i ea cent 


—_—_—_—_—_—_—!__— 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 


SELLING RATES (Liras per U. S. Dollar: Average or Prevailing Rate) 


1 1.878 1.822 1.322: 1.320 1.820 1.820? \. 
2 Premium 1.260 1.278 { 1.878 1.811 1.811' 1.808 1.950 i950: } 2-828" 2.825 2.825 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Saturday of Year) 
10 CENTRAL BANK...... ia ere 3 38 113 138 163 263 287 307 269 192 203 
2 29 88 92 114 221 241 237 170 162 154 

12 9 25 46 48 42 46 70 99 30 49 
DOLLAR EXCHANGE IN U.S. BANKS f¢ . 6 16 26 30 24 52 55 38 18 


Government and Banks 


10 
Business and Individuals ee 


Foreign Transactions 


VALUE OF TRADB (Millions of Liras) 

20 — 123 165 233 219 432 625 

SEE RS Bs + o:n0 0: 75 148 165 126 224 685 
VOLUME OF TRADE (1987 =100) 
73 77 56 60 89 102 

80 108 76 96 72 107 

95 61 77 82 136 101 

38 61 51 51 72 132 

Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 

30 FOREIGN ASSETS............... : 148 176 206 831 860 860 753 

81 DoMESTIC CREDITS é 523 610 886 977 868 895 817 

82 Government......... eae f 254 804 384 889 831 335 117 

$3 Non-Government.......... 269 306 502 589 587 560 700 

Assets of Other Banks (Millions of Lira: End of Year) 

40 Domestic CREDITS 27: ‘ 270 397 470 650 716 865 1,050 
Government....... os 74 125 127 252 234 249 238 
Non-Government........... 2% 196 272 343 399 482 616 812 

CASH ee 5 73 69 98 96 79 105 94 


Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 MONEY SuPPLy (Net) Se 607 805 1,024 1,410 1,361 1,473 1,516 


51 Currency (Gross) re 431 543 765 994 917 965 924 
Deposit Money (Gross) 


52 Central Bank......... 34 37 62 70 73 61 84 
53 Other Banks........... 216 293 294 442 451 552 602 
54 TIME DEPOSITs........ re 58 82 76 57 78 102 128 
55 GOVERNMENT DEPOSITS 126 120 160 144 130 549 280 
Prices (1987=100) 

80 WHOLESALE PRICEs t 9 123 170 330 446 431 415 420 
81 UNIT VALUE OF EXPORTS 100 122 156 299 263 350 419 
82 ND ne hikes Sig Sissi 80 88 105 241 231 294 392 
83 UNIT VALUE OF IMPORTS ‘ 129 171 210 282 215 270 493 
84 Cost or LIVING Paste 112 138 232 339 854 842 844 
Production (1988 =100) 

90 INDUSTRIAL PRODUCTION i ) : 134 133 117 144 143 145 151 
91 AGRICULTURAL PRODUCTION R8 104 88 108 79 60 95 91 
92 PUN A Me, ao 2 122 93 105 104 118 167 178 


eee eel 


t End of year and month. t Home consumed goods. 
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istics ® VoLUME III, NUMBER 10, OcTOBER, 1950 Tu rkey 


1949—_—_@$@$£@$_$___________—_- —_—_ 195 
949 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 








June July Aug Sept 


(Liras per U. S. Dollar) 


825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 { : 
(Millions of U. S. Dollars: Last Saturday of Month) 

203 205 198 203 200 183 191 183 191 203 207 214 207 195 188 187 176 181 190 10 

154 161 161 160 160 160 159 154 154 154 154 154 154 154 154 149 138 146 146 11 
49 44 38 42 40 23 32 29 37 49 53 59 53 41 33 38 38 35 44 12 
10 17 20 15 18 14 15 12 10 10 12 14 10 10 11 13 12 me i 

ee ond pe ee mers Paar ae ye Se ee 7 10 5 5 6 Be 23° 7 ~ 2 

5 5 5 5 5 5 ater 5 <<a0 <n 
(Millions of Liras) 

694 58 60 38 30 32 37 70 90 103 74 53 42 46 47 37 - | eee aes ee 

813 65 57 75 65 66 79 62 90 72 51 47 56 51 77 78 ee ae 
(1937 =100) 

138 160 157 89 77 75 63 165 202 232 172 121 97 108 119 Te vx sae ee 

194 266 244 48 57 13 70 194 256 368 311 179 89 78 75 a Saas a 

cn TN we ee ee ee ee ee ae CUR ee ee ee 

161 ———-> 136 ‘<——_ 163 168 190 142 237 197 135 137 169 145 215 Se kan nes as ae 

(Millions of Liras: Last Saturday of Month) 

570 574 555 567 566 512 535 512 533 570 580 598 580 545 525 524 493 507 531 30 

903 934 937 842 889 887 909 946 918 903 881 873 894 909 959 1,057 1,148 1,161 1,262 $1 

15 113 112 41 31 31 31 24 20 15 15 21 23 28 12 13 11 16 21 $2 

888 820 824 801 858 856 878 922 897 888 866 851 871 880 948 1,043 1,137 1,144 1,241 88 

(Millions of Liras: End of Month) 

,212 1,198 1,201 1,205 1,208 1,218 1,217 1,288 1,288 1,212 1.352 1,800 .... ahs Seen ee ent stein ee 
300 298 803 286 279 269 263 263 280 300 316 See kx a sates ae eee bia ueic: Sane 
912 895 899 919 928 948 954 975 958 912 897 See sas — need se paar ies iat ee 

93 76 77 90 82 77 87 101 90 93 85 88 43 
(Millions of Liras: Approximately End of Month) 

,695 1,737 1,720 1,682 1,702 1,650 1,685 1,670 1,654 1,695 Rohe Ae cas Realy aot ee er oe ome Jae 
968 994 978 958 957 930 944 974 952 968 980 975 964 962 946 945 944 946 .... 61 
110 91 97 96 110 112 104 121 110 110 86 Oe kxu satire sehen ers a rs aa ee 
711 728 722 718 716 686 674 676 683 711 737 ee) kK a outs. ope ages oe vane 2a 
155 157 160 161 151 158 162 159 164 155 152 SO) kus ar es eee ake oe oe 
254 182 180 182 184 179 181 186 196 254 — oe Ge Se CF Se vccs ctee come 

(1937=100) 

488 506 500 495 489 478 477 475 474 467 468 469 455 450 429 ee wns pues aac Te 
374 315 334 375 342 373 511 371 387 385 375 382 376 366 347 Se 5 5 aes a 
297 245 294 241 203 309 324 336 330 346 334 329 317 306 307 See 3a aa a: 
436 ———-» 502 ‘<-— 421 413 434 456 400 381 396 359 350 370 374 2 atateisa .... 88 
379 375 383 389 382 385 383 382 377 380 384 389 383 375 362 See” xa: et a 

90 

91 

92 
a 


ST 
‘Through October. *Through September 10. *Through May. ‘ January/June. Page 125 





Union of South Afr ica INTERNATIONAL FINANCIAL STATISTICg 





en RS SSsasqsq__——_ 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (U.S. Dollars per Pound: Average or Prevailing Rate) 
TT OT ; 4.819 4.389 3.970' 3.980? 3.980 3.980 3.980% 4.005 4.0075 4.0075 4.00755 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Foreign Exchange. : 3 1 14 24 36 15 4 3 5 
RESERVE BANK 22 25 ‘ 367 375 646 914 1,160 1,010 1,006 649 293 
Gold 2 ‘ 357 366 634 808 914 939 762 183 128 
Foreign Exchange ‘ 10 8 11 107 246 71 245 144 165 
Foreign Investments........ — — — — _ — _ 322 
2 370 375 659 938 1,196 1,025 1,010 652 
DOLLAR EXCHANGE IN U.S. BANKS ; 7 8 Xx 11 8 6 47 46 16 
Government and Banks Aiea 
Business and Individuals. . 


Foreign Transactions (Millions of Pounds) 
20 GOLD PRODUCTION. . 3. : i R. 125.1 122.7 106.6 106.2 ‘ 97.3 100.6 
VALUE OF TRADE 

21 Se ; ; oe 49.7 ‘ i eS 
22 Of which: enpeeneahe fe ; ‘ of ‘ 8.6 8.9 5.6 
23 Imports, f.o.b.. a 7, ‘ ‘ ; 121.8 116.7 102.7 
Assets of the Reserve Bank (Millions of Pounds: End of Year) 

80 FOREIGN ASSETS 75.7 140.8 206.1 266.8 ; : 160.6 
81 DomeEsTIC CREDITS. . 28.1 10.3 22.8 4 : ; 26.0 
6 


6 
$2 Government 28.1 10.2 20.7 e, 15.0 
33 Official Entities....... ~- x | 2.2 3 11.4 


Assets of Other Banks (Millions of Pounds: End of Year) 


40 DoMEsTIC CREDITS. . 92.4 91.6 108.8 129.1 184.1 220.0 273.3 
Government. 47.0 50.6 63.4 79.7 90.0 99.8 118.4 
Official Entities... . 1.9 8 Bia 3.0 2.6 eS 
Business and Individuals. 43.5 40.2 43 .3 46.3 91.4 117.4 


44 CASH 54.6 103.5 161.8 198.0 157.2 178.5 


Currency and Deposits (Millions of Pounds: End of Year) 

50 MONEY SUPPLY / 162.2 217.8 288.8 3384.4 359.2 408.1 
51 Currency 25. 30.9 41.6 60.3 66.9 64.3 63.1 
52 Deposit Money 105. 131.3 175.8 228.4 267.4 294.9 3845.0 
53 TIME DEPOSITS = 23.3 28.2 47.6 57.2 48.7 54.7 
54 GOVERNMENT DEPOSITS 15.7 2.7 4.2 12.0 81.1 9.9 
55 BANK DEBITS ft. 1708 195.8 217.9 276.2 322.1 447.3 471.1 


Government Finance (Millions of Pounds: Year Ending June 30)t 
60 DEFICIT (—) OR SURPLUS........ —7. ; ‘ —48.7 -—386.7 -—51.1 -—57.2 -—51.1 -—29.9 -14.8 -—655.3 
61 51. ; ‘ 78.4 95.8 111.9 182.0 145.3 155.7 172.0 165.6 
62 Expenditure. ... 59. : ‘ 127.1 132.5 163.0 189.2 196.4 185.6 186.8 220.9 

FINANCING OF DEFICIT 

Net Borrowing: Pounds.... ; ; : 52. 37.4 ; 65. 48. 2. 14.3 54.9 
Foreign Currency. 2B. 5. —T7. ; d -4, — — 
Use of Cash Balances. . ; ; 8. ‘3 i 2.3 —8. : a 5 4 
66 POUND DEBT. ree f : 5. 237. 321. od 56 : 595.5 648.7 
67 FOREIGN CURRENCY DEBT : : ; 98. 59. 20. 8: 13. 7 13.5 13.4 


(Per Cent: Average of Months) 


70 GOVERNMENT BOND YIELD...... ; ‘ .707 8.407 3.00 3.00 3.00 3.00 : 2.63 2.90 
SHARE PRICES (1937 =100: Average of Months) 

71 Industrial §. . . 80 94 109 146 153 211 216 

72 Gold Mining 93 99 92 120 130 123 122 


Prices (1987 =100) 


WHOLESALE PRICESt+.......... 112 123 138 155 158 161 169 181 
Home Goods............. ; 105 113 128 146 150 158 163 168 
Import Goods ; 123 140 155 171 170 168 180 202 


Export Goops: Wool.......... 92 79 81 102 103 95 134 209 
Cost oF LIVING 107 112 122 133 137 139 145 153 
Production and National Income (1937 =100) 
90 INDUSTRIAL EMPLOYMENT....... 111 118 120 117 121 125 127 129 
91 Woo. PRODUCTION Pa 116 112 107 93 90 90 87 90 
92 GOLD PRODUCTION............ 120 123 120 105 104 102 95 99 


(Millions of Pounds: Years Ending June mt 
93 NATIONAL INCOME a 450 506 548 634 675 ia 699 784 


100.0% 135.0° 
300.6 352.3 


_ 

ww a 

| ~a~a & 
Com © 


C2 G69 ~ 00 
© eon Qh 


bo 
COS AA 


eee eee 


+ Monthly totals and 12 months averages. { Prior to 1946, years beginning Aprill. | § Monthly data are averages of weekly prices. 
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May 


June 





July 


1949 
Aug 


4.0075 4.0075 4.0075 4.0075 4.0075 


4 6 6 
430 363 281 
175 166 149 

13 16 12 
242 181 121 
434 369 287 

10 12 9 
8.3 8.5 8.6 


9.4 9.4 11.8 
1.3 1.3 1.4 
27.5 26.5 35.0 
106.2 89.7 69.5 
32.7 41.0 538.8 
23.1 29.6 41.7 
9.6 11.5 12.0 
263.1 263.7 267.9 
ae 
exee: - Gans 3.9 
Sei <aan- Sa 
61.7 55.1 48.0 
862.3 356.4 350.7 
65.5 65.1 64.9 
296.8 291.3 285.8 
35.5 384.7 33.8 
1s 6.1 5.7 
494.6 461.0 559.0 
—-4.5 -7.0 -—5.8 
12.9 9.6 12.5 
17.4 16.6 18.3 
3.9 7.3 5.6 
6 —.8 2 
625.5 659.8 665.4 
13.4 13.4 13.4 
8.25 3.25 3.25 
167 160 156 
111 109 108 
188 190 191 
169 171 174 
219 219 220 
276 275 272 
158 160 160 
134 135 136 
98 100 102 


‘Beginning January 9. 


‘Based on estimate of South African Reserve Bank. 





5 
227 
149 
18 
60 
232 

7 


192 
174 
220 


159 


136 


‘104 


7 
219 
135 
34 
50 
226 

7 


193 
176 
221 


159 
136 
‘104 
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Sept 


Union of South Africa 






Oct Nov Dec Jan Feb Mar 


Apr 


(U.S. Dollars per Pound: Average or Prevailing Rate) 


4.0075 2.7838 2.7838 2.7838 


4 
190 
121 

69 
194 
6 


12.48 





13. 
19. 


—" 
oor 


JI ACIwOoO 


oo 
nm 
wow aAae 


me | 
a worn 
mlio S-r% 


a 
oo 
wo 
na 


13.4 


3.40 


168 
129 


194 
177 
221 


232 
159 


136 
“102 





? Beginning June 7. 


(Millions of U. S. Dollars: End of Month 


4 5 5 4 15 7 
210 249 293 317 354 393 
119 120 128 132 146 166 

90 129 165 185 208 227 
214 254 298 321 369 400 

6 7 6 23 21 16 

a eect ee 21 19 14 
2 2 2 


(Millions of Pounds) 


12.1 12.1 12.2 11.4 









15.5 16.3 18.5 16.6 16.2 18.5 
1.6 1.3 ie 13 14 2.4 
22.8 19.9 18.3 24.2 14.6 18.5 
(Millions of Pounds: End of Month) 
61.5 75.6 104.6 112.8 125.8 1389.9 
58.1 48.5 40.0 38.8 42.0 34.0 
46.4 37.7 30.1 28.4 31.2 24.0 
11.7 10.8 9.9 10.4 10.7 10.0 
(Millions of Pounds: End of Month) 
249.6 243.8 248.6 245.2 244.5 244.2 
ick) > eeu eS ~ «caw cee 
§.7 aie aaa 5.3 
canes 125.2 ; 110.3 
50.0 77.4 83.1 80.0 84.4 87.6 
(Millions of Pounds: End of Month) 
345.0 353.9 365.9 358.9 364.7 367.5 
64.3 64.5 64.8 63.3 64.2 67.6 
280.7 289.4 301.1 295.6 300.5 299.9 
82.8 33.2 33.2 34.3 33.5 33.9 
6.5 5.9 §.2 10.1 20.8 24.6 
567.9 570.2 617.0 558.1 553.1 584.8 
(Millions of Pounds) 
—4.7 —5.3 1.3 —3.2 4.6 —18.7 
wt 6S GT 15.7 2. 16.8 
16.8 16.6 15.4 18.9 18.5 35.5 
5.2 4.3 —4.1 —4.2 -5.4 15.9 
— 8 2.7 10.5 5.8 a 
—.5 2 “a —3.1 -—5.0 2.7 
694.8 699.1 695.0 690.8 685.2 701.1 
13.4 14.2 16.9 27.4 38.2 33.3 
(Per Cent: Average of Daily Quotations) 
8.48 3.45 3.47 3.60 3.65 3.65 
(1937 =100: Average of Daily Quotations) 
167 161 158 156 155 154 
148 147 147 143 142 146 
(1937 =100) 
193 194 194 195 196 196 
176 175 174 173 173 173 
222 225 226 230 234 234 
277 300 313 329 334 334 
159 159 160 160 161 162 
(1987 =100) 
136 135 134 134 136 138 
‘101 99 ~~ 99 ‘100 «= 94~—Ss«108 








* Through July 28. 
7 Based on less than 12 months. 





2.7838 2.7838 2.7838 2.7838 


417 
173 
244 


421 


nor 


—— 
Ane 


153 
144 


197 
173 
236 
337 
163 


138 
97 


* Beginning January 14. 








1950 
May June July 
2.7838 2.7838 2.7838 
1 1 1 
426 430 406 
178 177 179 
248 253 227 
427 431 407 
10 15 19 
7 13 ee 


ww 
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© 
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~ 
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3.65 


153 
143 


202 
178 
239 


339 
165 


139 
104 


toma bo 


251 
130. 
116. 

89. 


—_ 
ao won. 


387. 


317. 
36. 


641. 


Ie cor © 


I 
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boon en | wo > 00 00 


— 
nh 


_ 
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om 
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w 
ao 
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— 
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137 


206 
182 
245 


345 
167 


138 


101 


21.3 
30. 


Se. 


144. 


1) 
oo 
nw, & 


oo 
ms 
ovr 
AND” Pow 


— 
Lo] 
ooo 


me |e 


~ 
Ww bo 
No 
ren 


3.65 


150 
123 


206 


182 
245 


166 


101 





Aug 


2.7838 


~~) 
~~ 
Cnr cor 


80.4 
376 0 

4 
307.6 
37.3 
25.1 


207 
182 
247 


165 


(ee 


* Through September 18. 


8 At old valuation 8.6 million pounds. 








Sept 


“179 
237 


416 


148.2 


26.3 
20.0 
6.3 


3.65 


“132 
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United Kingdom 


1938 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 
EXCHANGE EQUILIZATION ACC’T 
Gold 759¢ 
Gold, U.S. & Canadian Dollars 
DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks Da 
Business and Individuals 


4.890 


2,690 


436 


Foreign Transactions 

VALUE OF TRADE 
20 
21 


Of which: Reexports.... 
22 


SRE ION No onc ce'n sss ps 


VOLUME OF TRADE 
23 


24 Imports 
Assets of the Bank of England 


30 Domestic CREDITS. 

31 Government 

32 Business and Individuals... . 
Assets of Other Banks 


40 DOMESTIC CREDITS... 

41 Government 

42 Business and Individuals 
43 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


1,052 


100 
100 


39 
.33 
.03 


1939 


4.673! 


448 


2.12 


INTERNATIONAL FINANCIAL STATIstTicg 


1940 1941 1942 “1944 1945 1946 


1947 1948 


(U.S. Dollars per Pound Sterling: Average or Prevailing Rate) 


4.025 4.025 
(Millions of L 


4.025 
J, S. Dollars: 


4.025 4.025 4.025 
Last Wednesday of Year) 


, 1625 1 Js 1 1 1 1 


(Millions of U. S. Dollars: End of Year) 

292 lee’ «< eo 

2,476 
708 


876! 2 ,430° 
ied 2,696 
365 401 459 


866 


(Millions a Pounds ne 
379 403 363 506 
13 11 35 ml 
1,152 1,216 2,875 1,581 
(1987 =100) 
65 50 32 27 41 88 
90 78 67 76 59 65 


(Billions of Pounds Sterling: Last Wednesday of Year) 

.83 1.06 1.22 1.57 1.74 1.79 

.80 1.02 1.19 1.55 1.71 1.76 

.03 .04 .03 .02 .02 .03 
(Billions of Pounds Sterling: Approximately End of Year) 

2.41 2.88 3.13 3.93 4.19 5.01 

.3d 1.93 2.21 2.98 3.12 3.60 


1.06 -95 .92 -95 1.07 1.41 
82 37 .89 -50 .54 -50 


(Billions of Pounds Sterling: Approximately End of Year) 


440 
26 
1,157 


970 
50 
1 ,320 


76 
13 
.03 


.94 
-18 
.27 


4.0275? 4.0275 


1 1 1 


1,646 
65 
2,078 


xX 122 
x 78 


74 
11 
04 


25 
56 
69 
-50 


1949 


4.0275: 


.79 
50 
.29 


00 


2.0L 3.14 4.07 4.42 4.96 

. 56 ‘ .87 1.20 1.34 1.38 
1.65 .02 2.26 2.87 3.07 3.58 
1.02 1.08 1.13 1.39 1.57 1.86 
(Millions of Pounds Sterling: Year Beginning April 1) 
—2,468 —2,680 -—3,024 —2,811 -—2,059 —1,890 
1,490 2,196 2,702 3,364 3,581 3,628 
1,900 3,958 4,876 5,726 6,175 5,640 5,518 


768 2,461 ,637 2,081 
— 2 153 —28 


~~ — 225 — — — 
7,899 10,334 12,931 560 21,130 23,267 24,863 
_ 2 110 263 236 369 768 
(Per Cent: Average of Months) 
3.13 3.03 3.14 2.92 
4.26 4.04 3.85 3.79 
1.01 1.00 1.00 
1 
1 


12 
.25 
87 
04 


51 Currency 
52 Deposit Money 
53 TIME DEPOSITs. 


Government Finance 
60 DEFICIT (—) OR SURPLUS.. 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Sterling. . 
Foreign Currency. 
Foreign Grants Received 
STERLING DEBT. 
FOREIGN CURRENCY DEBT. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD{....... 
72 TREASURY BILL RATEt 


73 MARKET DISCOUNT RATE..... 
74 CALL MONEY RATE 


—773 


—40 
1,127 


4,012 
4,052 


—781 
785 

30 
24,066 
1,555 


350 
4,150 
3,800 


— 530 
47 

115 

23 ,571 
1,597 


2,567 2 


108 


2,823 
—18 


1,491 
393 


40 

—41 

100 

3 
X 2,189 


15, 


2.60 
3.68 
51 
53 
-62 


2.76 
3.68 
-51 


.53 
-62 


3.21 
3.77 
51 


-56 
-62 


3.31 
3.88 


-03 1.03 1.03 
.00 1.02 1.10 


(1937 =100: Average of Months) 

68 81 107 116 

(1987 =100) 
147 153 
160 182 
157 176 
143 151 
135 148 


(1937 =100) 


ei i Oo 
~w- 
oo fo 


Owe po- 
oor 9 


75 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 
81 UNIT VALUE: Exports.......... 
82 Imports 


83 Cost oF LIVING 
84 WAGES (Weekly Rates)......... 


Production and National Income 
90 INDUSTRIAL PRODUCTION 

91 Coal.. 

92 
93 


Saame Pricms............ 


~] 
a 


129 118 


140 
14] 
150 


133 
126 


161 
200 
197 
154 
167 


155 
189 
185 
152 
155 


202 
249 
270 
174 
188 


90 
79 
98 
54 


109 
87 
114 
64 


9,184 10,085 10,420 


16 
91 
48 


80 

95 98 93 

64 59 54 
(Millions of Pounds Sterling) 

7,006 7,786 8,381 8,424 


"98 ‘86 02s 
100 


Cotton Yarn 96 


94 NATIONAL INCOME 4,692 6,038 8,333 


ee TTT_ww EE, 


t Monthly Data as of last Tuesday. t Weighted average of all bills issued. 
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—— 1949—___—__—_—_——______—_- 1950 
Apr May June July Aug’ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 


(U.S. Dollars per Pound Sterling: Average or Prevailing Rate) 
4.0275 4.0275 4.0275 4.0275 4.0275 4.0275* 2.7988 2.7988 2.7988 2.7988 2.7:88 2.79&8 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 an 10 
(Millions of U. S. Dollars: End of Month) 
1,500° an 1 ,350° ‘ ‘ 





re Rae? «ces cons BA ceca casa BO ene ecee SEED seen cane GD wee ctoe SOE 
438 356 410 352 352 439 513 558 574 609 633 663 752 802 913 910 oF .... & 
Gita. DR Ae waee Saad 4468 Saee “45008 “ses 549 582 615 678 747 Gee gen 504. 1h 

60 52 48 74 55 52 ae aoe wace 







































(Millions of Pounds Sterling) 


148 157 148 ##146 «+141 «#4146 «#6161 166 = 159 182 161 191 156 188 #=182 188 #«$#.197 181 #0 

6 6 4 4 4 4 5 6 5 6 5 7 6 6 6 6 7 9 21 

188 196 203 187 200 181 199 201 196 201 182 221 211 229 239 225 215 194 22 
(1987 =100) 

a 199 1 > 11 ———>151<4— § ——_—-» 147<———__......... «ss 8 

——> 6<— S§s ———> 87<—  _§ ———> 8<—— —$——$> 82<4— Ss ———> 91<4— OID ogg 


(Billions of Pounds Sterling: Last Wednesday of Month) 
10 2.72 1.7 1.76 1.78 Le 3% 1.75 4:68 1.79 1.81 1.82 1.85 1.87 1.91 1.97 1.95 1.95 $0 
1.65 1.66 1.64 1.70 1.67 1.63 1.70 1.70 1.82 1.75 1.76 1.77 1.80 1.82 1.86 1.92 1.89 1.89 91 
.05 .05 .06 .05 -04 .06 .05 .05 .04 04 .05 .05 .05 .05 .05 04 .06 .06 $2 


(Billions of Pounds Sterling: Approximately End of Month) 


5.24 5.28 5.88 5.88 5.82 5.37 5.44 5.48 5.51 5.47 5.25 5.18 5.24 5.24 5.82 5.36 5.35 5.44 40 
3.82 3.85 38.48 3.46 3.40 3.39 3.42 3.42 3.41 3.37 3.14 3.05 3.08 3.06 3.13 3.22 3.20 3.29 41 
1:92 1.92 1.95 1.92 1.9% 1.98 2.02 2.96 2.09 2.10 2.10 2.13 2.16 2.18 2.19 2.14 2.15 2.14 4g 
50 .49 .48 149 49 149 150 .50 53 50.48 «= 648—t(‘iaSCMBCMBCCSSOOC‘“‘“&‘ODSC*«‘«‘AS:SC4S 
(Billions of Pounds Sterling: Approximately End of Month) 
4.91 4.94 4.98 5.03 4.98 4.98 5.06 5.02 5.19 5.09 4.88 4.86 4.95 4.938 4.96 5.04 5.03 5.05 50 
1.26 1.25 1.26 1.27 1.26 1.24 1.24 1.24 1.47 1.238 1.23 1.24 1.26 1.26 1.26 1.28 1.28 1.25 81! 
3.66 3.69 8.72 8.76 3.71 3.74 3.82 3.78 3.92 3.86 3.65 3.62 3.70 3.67 3.70 3.76 3.75 3.80 58 
2.01 2.00 2.06 2.08 2.03 2.05 2.05 2.09 2.04 2.03 2.00 1.97 1.97 1.98 2.04 2.02 2.03 2.06 68 
(Millions of Pounds Sterling) 
-22 11 -167 -24 15 —102 -236 -—51 —62 875 194 —-64 -88 20 —54 -304 .... .... 60 
281 287 251 260 318 226 350 276 351 659 552 509 252 298 228 310 |... |... 6! 
308 276 417 284 302 328 586 328 413 284 358 573 290 279 282 614 |... |... 68 
23-7 182 #9387 #-14 «+380 224 2 56 #-—875 -198 60 36 -28 57 30 .... .... 68 
~ 2a 2 Se a a = 6 ; «= 4 3 | =f - lek 
: nee r32\ ecient 23,84 ; = 24,128 ne yn $28,612\ox esa 54 $23,684 ir 
23,732 3,848 . ’ ‘ 6 a 
25,184 25,174 { ati} 25-830 25,315 { Drtgt) 25,608 25,636{ 2198) 25,320 25,127{ 37189) 25,843 25,824 { 2191) 26176 fe sean 


(Per Cent: Average of Daily Quotations) 
8.10 3.08 3.21 38.86 3.48 3.45 3.56 3.62 3.51 8.59 3.56 $8.62 98.62 8.61 93.55 3.61 3.55 3.48 70 


8.73 3.738 8.80 3.838 4.00 4.00 4.00 4.11 4.10 4.09 4.10 4.09 4.09 4.09 4.05 4.05 .... vee: 
51 52 52 52 52 52 52 52 52 52 52 52 51 51 51 51 51 52 72 
58 -63 .63 -63 67 -69 -69 -69 69 -69 -69 .69 .69 -69 .69 .69 -69 .69 73 
62 -62 -62 -62 .62 -62 62 -62 -62 -62 -62 -62 -62 -62 -62 -62 -62 62 75 


(1937 =100: Last Thursday of Month Quotations) 
98 99 102 100 103 


111 107 99 99 100 104 101 101 103 108 104 106 lll 75 


(1987 =100) 
208 213 213 211 211 212 218 221 222 225 225 226 230 234 236 238 Se inne BE 
255 258 258 258 258 258 258 260 262 264 264 269 269 271 271 eae a: 
282 279 275 272 270 267 287 292 296 301 304 311 318 321 321 we? wece | ee 
176 179 179 179 179 180 181 181 182 182 182 182 184 184 184 184 Me cee & 
185 186 185 186 186 186 188 188 188 188 188 














(1987 =100) 
112 121 117 107 108 119 122 127 118 123 127 130 123 127 129 Se) sistc =e, OS 
93 92 89 79 78 92 95 98 91 92 94 95 86 95 89 85 we) écee 
122 126 120 98 115 122 123 126 112 122 130 132 129 128 125 110 oo a, 
63 71 61 65 63 67 71 72 65 71 72 72 66 74 64 66 > secc Se 


(Millions of Pounds Sterling) 


sett A 


' January /August. ? Beginning January 14. * Through September 18. * September 30. ’ August 31. * Estimates 
of the U. S. Treasury and the Board of Governors of the U. g Federal Reserve System. _” Includes for the first time specific trust Page 129 
accounts, 


United States 


Gold and Foreign Assets 
10 GOVERNMENT: Gold 
BANKS AND BROKERS 


11 Short-Term Foreign Assets 
12 Short-Term a Liabilities 


13 Net.. 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports 
Imports, f.o.b. . 
VOLUME OF TRADE 
Exports 


Assets of the Federal Reserve Banks 
380 Domestic CREDITS: Government 


Assets of Other Banks 

DOMESTIC CREDITS 
Government. 

Officia! Entities 


Business and Individuals 


44 CASH.. 


Currency and Deposits 

50 MONEY SUPPLY. 

51 Currency 

52 Deposit Money 

53 TIME DEPOSITs.. 

54 GOVERNMENT DEPOSITS 
BANK DEBITS + 

55 New York City 

56 Other Leading Cities 

Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue. ; 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing :Dollars 
Use of Cash Balances 
DOLLAR DEBT.. 
Held by: Banks 


Other Financial Firms 


1940 


ANISH 


Millions of U. S. Dollars: End of Year) 


22,043 22,761 22,738 20,631 20,083 


410 
3,988 
—3,578 


170 


2,683 
123 
86 
(Billions of U. S. Dollars: End of Year) 


>» 


3.5 
13.9 
8.0 


.vo 


5.3 


3 

3 
5.0 
5 

1 


3.9 
18.1 
(Billions of U. S. Dollars: Year Ending June 30) 


2.70 —4.78 —19.40 —46.14 —45.02 


INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 1944 1945 


389 266 357 429 


3,724 4,252 5,673 6,987 
—3,335 —3,987 —5,316 —6,558 


(Millions of U.S. Dollars) 
169 125 36 32 


5,153 8,082 14,541 10,618 
3,392 2,797 3,954 4,175 


(1987 =100) 
147 191 271 196 
102 76 92 94 


2.3 6.2 18.8 24.3 


(Billions of U. S. Dollars: End of Year) 
113. 


50.3 66. 
17.6 


9 105. 123. 

-v 
8.5 7.0 

4 

4 


0 
76.4 90. 
5.4 5. 
23.1 28. 
15.9 ay. 


24.2 21. 


5 
5 
0 
0 
13.8 7 


Billions of U. S. Dollars: End of Year) 


48.6 62.8 90.4 102.3 
9.6 13. 23.5 26.5 
39.0 48. 66.9 75.8 
15.9 16. 24.1 30.1 
2.8 9.3 21.2 25.6 


16.1 16.7 24.9 29.3 
22.5 25.7 33.6 34.4 


9.22 15.10 47.82 650.16 


14.00 34.50 93.96 95.18 


5.438 19.65 56.76 49.47 
—.74 —.36 —10.66 —4.53 


47.96 67.68 185.88 237.02 


21.8 28. 83.3 106.0 
10.5 13. 24.6 32.3 


10, 
4,991 


1946 1947 1948 1949 


20,706 22,868 24,398 24,563 


740 976 1,042 


6,193 5,318 6,237 
—5,453 —4,343 —5,195 


51 76 


223 


Gee 


199 
100 


23. 


74. 


5. 


33. 
18.1 


110. 


26. 
83. 
33. 

3. 


$1. 
37. 


—18.20 
43.54 
61.74 


7.44 


10.46 ‘ 
243. 97 228 . 9% 217.72 
108.2 ‘ 8: 82.4 


36. 


Local Governments 5.3 


Individuals, etc 


Money and Capital Market 


6 3. 
13.9 23. s te. 


(Per Cent: 


2 
4 90.7 
Average of Months) 


2 2.05 X 2.46 2.48 2.37 

.50 X .76 1.13 1.23 Lone 
3.10 2.95 2.96 2.80 2.68 
.O1! .10 .3d .38 .38 
.44 .44 .44 < .44 
.00 1.00 1.00 1.0 1.00 
(1937 =100: Average of Months) 

CN 74 68 60 104 111 


Prices and Wages (1 i, 

80 WHOLESALE PRICES (All needa 91 101 114 121 123 140 176 191 180 
81 Unit VALUE: Exports..... ae : 91 97 104 122 136 138 151 180 193 179 
82 Imports 92 98 105 122 142 145 162 198 220 208 
8&3 3) 97 98 102 113 122 125 186 155 167 165 
8h /AGE ings) 101 106 117 137 163 164 174 198 216 225 


Production and National Income (1987 =100) 

90 INDUSTRIAL PRODUCTION........ 96 111 143 176 208 180 150 165 170 156 

91 AGRICULTURAL PRODUCTION..... 100 104 107 117 128 125 128 140 135 139 
(Billions of U. S. Dollars) 

92 NATIONAL INCOME ‘ F 72.5 81.3 108.8 187.1 188.8 182.7 180.8 198.7 223.5 216.8 


LONG-TERM Gov’T BOND YIELD 
MEDIUM-TERM Gov’T BOND YIELD{t 
INDUSTRIAL BOND YIELD 
TREASURY BILL RATE§ 

MARKET DISCOUNT RATE 

CALL MONEY RATE. 


wm bo 
oe.) 


owu uo 


one 


a 


+t Monthly totals and 12-month averages. t Monthly data are averages of Tuesday quotations. § Monthly data are unweighted 
Page 130 averages of weekly tender. 








United States 
































































































cs 
— 1949 —__—_—_—— —_—__—_—— — —_—_———————— 1950 —-—___—_ ——_—_—_ pansies 
‘9 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

(Millions of U. S. Dollars: End of Month) 

53 24,461 24,511 24,637 24,704 24,771 24,728 24,688 24,626 24,563 24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 10 
54 982 912 884 870 820 839 871 872 854 749 698 674 660 634 688 704 714 Kien. ae 
a6 6,276 6,056 6,116 5,963 6,018 6,086 6,279 6,284 6,366 6,453 6,487 6,172 6,438 6,544 6,724 6,766 7,032 .... 12 
12 —5,293—5,145—5, 232 —5 ,092 —5,197 —5,247—5,407—5,412—5,512 —5,704—5,788 —5,498 —5,778 —5,910 —6 036-6 ,062—6,318 .... 18 

(Millions of U. S. Dollars) 
70 6 6 6 6 7 6 7 7 7 6 6 6 7 7 7 ee ee a 
33 1,177 1,095 1,109 912 885 909 852 841 944 744 772 866 808 828 878 7745 T6l=.... 2! 
16 537 553 536 463 497 536 565 599 609 631 606 671 587 667 691 719 Ss (tswwws 
(1937 =100) 
05 232 220 223 186 183 187 180 177 198 156 165 186 174 179 188 165 161 can ae 
05 100 102 102 89 101 103 110 118 117 121 113 125 108 124 125 125 Mi ijwwe @& 
(Billions of U. S. Dollars: Last Wednesday of Month) 
8 2.2 10.7 10.8 28.5 317.5 17.9 27.4 VW.T 183 WS TS. WS UT 17.4 18.2 18.0 18.6 .... 80 
(Billions of U. S. Dollars: End of Month) 

3 112.0 112.9 118.2 114.8 117.4 118.3 119.3 119.7 120.3 121.1 120.5 119.8 119.9 120.7 121.6 121.8 123.0 40 
3 61.9 63.2 68.0 64.5 66.7 66.8 67.7 67.1 67.3 68.2 67.2 65.8 65.6 66.1 66.0 65.0 64.3 41 
8 6.9 6.9 7.2 7.4 7.5 7.6 7.6 7.6 7.8 7.8 44 8.1 8.2 8.3 8.4 8.6 8.8 42 
'3 48.1 42.8 48.0 42.3 48.2 48.9 44.0 44.9 45.3 45.1 45.5 45.9 46.1 46.4 47.2 48.3 49.8 43 
8 21.2 2.2 2.2 19.7 18.6 163 22 18.1 16.8 18.6 18.3 18.0 18.1 18.0 18.2 18.6 18.5 4h 

(Billions of U. S. Dollars: End of Month) 

2 107.38 107.5 107.2 108.0 108.5 108.0 109.2 110.1 111.2 110.9 109.2 107.9 109.1 110.0 110.0 111.0 112.0 .... 650 
4 25.0 25.0 25.8 24.9 25.1 24.9 24.9 25.1 25.4 24.5 24.7 24.6 24.6 24.7 24.6 24.4 24.5 24.6 61 
8 82.4 82.5 81.9 88.1 83.4 83.1 84.3 85.0 85.8 86.4 84.5 83.3 84.5 85.3 85.4 86.6 87.5 .... 58 
1 86.1 386.1 86.2 86.2 386.1 36.1 36.1 35.8 36.1 36.1 36.3 36.5 36.6 36.6 36.0 36.4 36.8 53 
0 8.2 2.6 2.6 1.9 8.7 4.9 4.0 3.7 4.0 3.9 4.7 5.3 4.1 3.8 4.7 4.1 4.5 4.5 54 
3 386.9 36.4 40.6 387.1 34.9 36.1 36.7 34.1 45.4 88.1 35.2 41.2 38.5 40.0 42.3 40.7 55 
3 52.9 50.8 58.8 561.8 51.4 52.4 54.5 52.3 60.4 55.1 49.8 59.1 54.9 57.4 61.6 59.7 56 

(Billions of U. S. Dollars) 
00 -1.70 —1.12 .25 —.88 —.57 1.07 —1.22 —.46 .20 .31 .06 1.12 —1.66 —.76 .62 —1.03 5 60 
58 1.48 2.59 4.80 2.08 38.15 4.91 2.04 2.96 4.26 8.48 3.59 5.16 1.68 2.94 4.68 2.11 3.52 61 
58 8.18 $8.71 4.55 2.96 3.72 3.85 8.27 3.48 4.06 8.18 3.54 4.04 3.384 3.70 4.06 3.14 3.01 62 

51 —.07 .28 .06 75 1.65 ool .26 15 .06 .06 .08 —.18 .24 52 .43 .02 17 63 
46 Lae .83 —.31 18 -—1.08 —1.28 .96 82 —.26 —.37 -—.14 —.94 1.42 .24 -1.05 1.02 —.68 64 
72 217.29 217.60 217.72 218.58 220.21 220.46 220.66 220.82 220.94 221.05 221.16 221.27 221.55 222.11 222.60 222.62 222.74 65 
2.4 82.9 82.4 82.4 83.2 88.9 84.5 84.6 84.5 85.7 85.3 84.2 82.5 83.1 83.2 84.0 82.6 66 
2.4 $2.8 32.6 32.4 382.2 32.1 32.1 82.0 31.8 31.9 32.0 32.0 32.1 32.1 31.9 $31.7 31.6 67 
8'0 7.9 8.0 80 8.0 8.1 80 80 80 8.0 $8 82 84 64 64-88. 83 68 
1.6 90.3 91.4 91.6 91.9 92.8 92.6 92.8 93.3 92.1 92.5 98.5 94.8 94.5 95.2 95.6 97.1 69 

(Per Cent: Average of Daily Quotations) 
31 2.388 2.88 2.88 2.27 2.24 2.22 2.22 2.20 2.19 2.20 2.24 2.27 2.80 2.381 2.83 2.84 2.33 2.36 70 
35 1.48 1.45 1.89 1.28 1.22 41.20 41.26 41.26 1.87 Lae 6fcee 61 CUCU Ie COLCA 
14 2.78 2.78 2.78 2.75 2.70 2.68 2.68 2.67 2.65 2.68 2.63 2.64 2.64 2.65 2.66 2.69 2.66 2.68 73 
10 LG 6.6 «61.98 99 1.03 1.06 1.04 1.07 1.10 100" Te 36a 2. 2 1S ORL UL CLS 
12 1.19 1.19 1.19 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.12 1.31 7% 
62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.462 1.68 1.42 1.462 1.48 1.42 1.4 % 
(1987 =100: Average of Wednesday Quotations) 
108 105 104 99 104 108 110 113 115 118 120 122 124 127 132 133 124 133 140 76 
(1987 =100) 
180 182 181 179 178 177 178 176 176 175 176 177 177 177 181 182 189 193 196 80 
179 183 180 180 176 176 176 171 171 173 171 170 170 169 166 169 169 , ere 
208 210 210 207 205 203 205 203 200 202 205 208 210 212 212 217 225 > ee 
165 165 165 165 164 164 165 164 164 163 163 162 163 163 164 166 168 168 169 83 
225 225 225 225 226 224 225 223 223 226 227 228 228 230 231 233 234 235 237 84 
(1937 =100) 
156 158 154 150 143 150 154 147 153 158 162 159 165 168 173 176 174 184 188 90 
(Billions of U. S. Dollars) 

6.8 —> 217.83 <——  ——> 216.7? <——  ——> 214.2? <—— —-»> 217.23 <——....... aba naan rai Sake cica OB 
ane ST 
ighted ‘Excludes negative yield for 4 months. ? Annual rates for quarterly data. ? Includes 47.0 million dollars for Mutual Defense 


Assistance Program shipments omitted from March-June. Page 131 





Urusuay 


1937 


Exchange Rates 
SELLING RATES 


BuyYING RATES 
Official Basic..... 
Special I 
Special II 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC 


12 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


Exports 
SOON Bis sa nes wn 00 « 


VOLUME OF EXPORTS 


66.3 


Assets of the Bank of the Republic 
30 FOREIGN ASSETS 


81 Domestic CREDITS 

$2 Government 

83 Official Entities 

84 Business and Individuals... . 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 DoMEsTIC CREDITS 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money (Gross) 
53 BANK DEBITs [ 

Money and Capital Market 
70 GOVERNMENT BOND YIELD 
Prices 

80 Export Goops: Wool 

81 Cost oF LIVING 
Production 


SS 


Page 132 t Beginning 1948 end of period. 


1938 


INTERNATIONAL FINANCIAL STATISsTIcg 


1939 1940 1941 1942 1944 1945 1946 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 
1.899 1.899 1.899 1.899 1.899 1.899 
2.660 2.310 1.900 1.900 1.900 1.900 


1.519 1.519 1.519 1.519 1.519 1.519 


(Millions of U. S. Dollars: End of Year) 


111 96 228 252 291 
100 89 157 195 200 
11 6 72 57 92 
4 53 10 13 17 


(Millions of U. S. Dollars) 
70.8 57.8 97.6 122.0 
63.1 63.7 72.4 93.7 

(1987 =100) 

87 84 65 47 50 71 

139 111 54 148 189 152 


(Millions of Pesos: End of Year) 
168.5 145.4 846.8 382.7 


159.4 182.1 149.6 138.2 
46.1 59.8 46.7 34.3 

28.4 12.0 14.8 5.0 3.2 1.3 
99.3 101.3 107.5 97.8 100.8 123.9 


4.3 4.3 2.5 _ 2 8 


66.4 
54.9 


152.8 
147.4 


120.5 
159.3 
31.6 


442.4 


171.4 
46.1 


(Millions of Pesos: Average of Daily Data in December) 


139.9 1538.5 178.6 188.7 215.2 270.9 


(Millions of Pesos: Approximately End of Year) 


176.1 196.0 208.1 394.8 438.0 492.8 
92.1 97.6 97.6 128.4 146.8 176.3 
84.0 98.4 110.5 266.4 291.2 316.5 


et ee 173.6 287.8 
(Per Cent: Average of Mon‘hs) 
5.08 5.06 4.745 4.46 
(1987 =100) 
es 108 88 98 108 
109 112 121 189 153 
(1987 =100) 
101 107 135 151 152 


4.30 


t Monthly totals and 12-month averages. 


1947 


1.899 
1.900 


1.519 


255 
175 
81 


334 


162.5 
215.3 


32 
170 


387.0 


249.8 
58.8 
22.2 

168.7 


17.4 
315.8 


502.8 
202.2 
300.6 
297.0 


4.59 


128 
177 


155 


1948 


1949 
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———<—$ ——_—_—_—_—_—_— 1949—___——_ —— amon 
Apr May June July Aug Sept Oct Nov’ Dec Jan Feb 


(Pesos per U.S. Dollar: Average or Prevailing Rate) t+ 
.90 


1.899 1.899 1.800 1.990 1.909 1.000 (2-90) 1.89 1.09 1.09 3.8 1-2 


2.25 2.28 2.65 2.56 2.64 2.77 2.85 3.60 3.10 2.60 85 2.78 


1.519 1.519 1.519 1.519 1.519 1.519 
1.519 1.519 1.519 1.519 1.519 1.519 


L.te0|O6L.%e 17S 1.78 1.78 1.78 
2.35? 2.35 2.35 2.85 2.385 2.35 
(Millions of Pesos: End of Month) 
213 209 207 214 220 228 215 211 216 233 247 236 
164 164 161 161 161 177 178 178 178 183 187 190 
49 45 46 53 59 51 37 33 38 50 60 46 
Stes, eked j hanes ; 5 x 62 57 
as 18 14 
44 43 


(Millions of U. S. Dollars) 
S.7 46.9 21.2 15.8 
20.2 19.0 15.6 13.1 


(1987 =100) 
84 o71—s«d185 ‘306 = 70 
(Millions of Pesos: End of Month) 
$28.0 317.2 314.3 $26.5 320.5 328.5 349.8 375.8 358.1 350.9 
408.7 417.7 425.9 401.7 398.7 404.3 402.5 427.1 444.1 440.6 
143.6 147.8 148.1 .7 126.0 119.9 119.4 123.5 147.8 154.2 150.7 


25.7 24.4 26.6 ‘ ‘ : 25.6 26.0 30.2 25.9 26.4 29.7 28.9 
239.4 245.5 251.2 250.1 252.8 254.7 253.1 252.8 260.3 261.0 


15.6 14.0 10.7 : ; 8.8 10.8 11.5 10.7 10.3 10.6 9.2 
(Millions of Pesos: Average of Daily Data) 
854.8 856.1 3859.4 856.6 859.9 367.5 876.7 382.1 3889.2 390.6 
(Millions of Pesos: Approximately End of Month) 


591.8 596.8 597.1 599.7 583.8 600.6 606.8 611.0 614.6 604.8 
2380.1 229.6 229.1 225.4 224.7 250.8 242.7 246.0 250.7 
861.8 367.2 368.0 374.3 359.1 349.8 364.1 365.0 363.9 


880.9 358.8 408.6 278.5 301.4 370.7 876.5 300.3 358.9 
(Per Cent: Average of Daily Quotations) 
5.84 5.78 < bathe ; 5.52 6.71 6.59 5.89 5.79 5.56 
(1937 = 100) 
235 235 183 174 187 199 208 208 
191 194 181 180 181 179 180 181 


LL 


‘Through October 5. * Beginning October 6. 3 July 1. * September 30. * Less than 12 months. 








Venezuela 



















Exchange Rates 
SELLING RATES 


























1 Ne eins ales 
2 rh oa il 
BuYING RATES 

3 Free... 

4 Official. . 

5 Petroleum: M arginal . 

6 Basic. . 
7 Cacao, Unwashed Coffee 
8 Washed Coffee 








Gold and Foreign Assets 


10 CENTRAL BANK 
11 NE Re tc ant nag tara ais ‘aie 
12 Foreign Exchange. oa 
13 TREASURY: Gold 

14 OTHER BANKS 
























































15 Gold...... 

16 Foreign Exchange. 

Se NN os dae 6 ws 

18 DOLLAR EXCHANGE IN U.S. BANKS 
19 Government and Banks 

20 Business and Individuals 








Foreign Transactions 
VALUE OF TRADE (In Bolfvares) 



































21 Exports. ... 

22 Imports, f. o. OCTETS 
VALUE OF TRADE (In Dollars) 

23 Exports. 

24 Imports. 











Assets of the Central Bank 
30 FOREIGN ASSETS .............. 











82 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic CREDITS 


























42 Government............ 
43 Business and Individuals .. . 
Ee ee oa Cots ohn nb bens 





Currency and Deposits 


50 MONEY SUPPLY... 

61 Currency........... 
52 Deposit Money. . 

53 TIME DEPOSITs. 
64 GOVERNMENT DEPOSITS . 
55 BANK CLEARINGS ft 


Government Finance 
60 DEFICIT (—) OR SURPLUS 

































































61 Revenue....... 

62 Expenditure...... 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolivares 

64 Use of Cash Balances - 

65 Monetary Operations....... 


66 BoLivaR DEBT... 





Money and Capital Market 

70 SHARE PRICHS................. 
Prices 

80 WHOLESALE PRICEs (All Goods). . 


81 Home Produced Goods...... 
82 Import Goods. . - 


83 RETAIL PRICES ( Food). ee 
Production 
RS cis lala 
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81 Domestic CREDITs: Official Entities 


3.19! 


598 
304 


183 
89 


182 
134 
134 

78 


263 
157 


106 


—31.6 
253 .6 


285.2 


Ss 
Oo PW K 


100 
104 
97 


100 


co Go 
S 
© 


559 
310 


181 
97 


100 
100 
100 


100 


101 


1939 


510 
326 


179 
151 
1 


150 
76 


311 
182 
129 
80 
20 


—20.7 


340.7 
361.4 


no 
S 
o ow | 


xX 115 


101 
102 
99 


105 


110 


+t Monthly totals and 12-month averages. 





1940 


(Bolivares per U.S. Dollar: 


3.19 
3.46' 


8.17° 
3.09 


3.09 


1942 








1941 


3.19? 3.35 
3.744 3.44 
3.69 3.41 
3.09 3.09 
3.09 3.09 
4.30®  4.30° 


4.60° 4.60% 4.30° 


po 





INTERNATIONAL FINANCIAL STATIstTIcg 











“1944 1945 = :1946 


3.35 8.85 3.85 


3.32 3.32 3.32 
3.02 3.02 3.03 
3:09 3.09 3.09 
3.759 4.25 4.25 

4.80 4.80 


Millions of U. S. Dollars: End of Year) 


487 
311 


106 
173 
16 
157 
81 


342 
181 
161 


33 
16 


—28.9 
353 .6 
382.5 


28.9 


3.0 


123 


98 
101 
103 


100 


99 


54 76 
41 68 
13 9 
7 
14 13 
12 12 

2 1 
68 96 
25 X 21 

(Millions 


718 501 
288 216 


129 194 219 
107 169 182 
22 26 37 
23 33 33 
14 19 17 
12 15 12 

2 3 5 
166 246 269 


31 50 74 


of Bolivares) 
867 1,118 1,623 
373 602 983 


(Millions of U. S. Dollars) 


230 157 277 355 515 

88 64 111 180 294 

(Millions of Bolivares: End of Year) 
165 233 396 596 673 

— _— 10 5 — 

5 9 7 5 28 
(Millions of Bclivares: End of Year) 

43 41 43 57 53 

177 164 276 339 450 

_ 12 6 5 4 

177 151 270 334 446 

129 163 218 189 213 
(Millions of Bolivares: End of Year) 

345 423 603 775 1,000 

194 228 309 406 524 

151 194 295 369 476 

35 35 51 60 77 

27 25 60 129 31 

246 366 

(Millions of Bolivares: Year vali June 30) 

4 5. 2 66.3 125.8 -48.0 
345.7 325.3 422.3 613.1 702.3 
845.3 320.1 356.1 487.3 750.2 
—2.0 — 16.8 —.4 6.5 

1.6  —5.2 -—88.0 —126.4 38.6 

— — — 1.0 2.9 

1.0 1.0 25.0 24.6 31.0 

(1937 =100: Average of Months) 

125 147 173 194 202 
(1938 = 100) 

104 116 134 135 137 

105 109 127 131 136 

122 157 159 162 159 

99 109 138 138 147 
(1987 =100) 

120 78 183 167 201 





1947 


Average or Prevailing Rates) 


3.35 


mim coc Cf 
So 
o 


274 


214 


156 
152 
176 


169 


224 





1948 


3,484 
2,300 


1,114 
686 


220 


174 
165 
195 


204 


252 


1949 


3.35 


Pr COc Cw 
onmos Cw 
oowocu 


3 ,370 
2,241 


1,078 
669 


1,264 


165 
164 
176 


200 


248 


eeerereeerrrreerrremmennernreemmmnemeernreenererranerenrneseee eases aaa AOD 


on 






MISTICS 
es 


——— 


1949 


,370 
241 


,078 
669 


264 


165 
164 
176 


200 


248 









Apr May 





















3.32 3.32 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 
369 378 
290 290 
79 88 
33 33 
20 19 
12 12 

8 6 
422 430 






137 171 

















260 286 
209 218 
84 91 
63 65 
1,133 1,160 
11 18 



















62 57 
638 653 
3 3 
636 650 
455 418 
1,419 1,388 
754 737 
665 651 
126 123 
160 146 
887 754 
122.5 655.1 
271.5 227.2 
149.0 





-122.5 —55.1 










22.8 22.8 
212 210 
161 167 
162 164 
182 180 
201 199 






223 248 





‘Through April. 











June 


3.32 


3.05 
3.09 
4.25 
4.80 


387 
290 
97 


33 
20 
12 


440 
188 


261 
209 


84 
62 


1,188 
ut 


61 
659 
656 
434 


1,400 
736 
664 
122 
258 
840 


39.5 
196.4 


-39. 5 


22.8 


208 


167 
165 
179 


198 


240 


July 


3.32 


3.05 
3.09 
4.25 
4.80 


379 
290 
89 


33 
23 
11 
435 
162 


292 
187 


93 
56 


1,163 
11 


70 
669 


666 
376 


1,371 
727 
644 


122 
711 


on~ 
> & oO 


203 


168 
165 
175 


203 


252 


——_———-1949 


Aug 


3.32 


3.05 
3.09 
4.25 
4.80 


370 
290 
79 
33 
22 
12 
10 
425 
161 


296 
173 


52 


1,133 
18 


68 
673 


670 
293 


1,374 
715 
658 
123 
269 
642 


—10.7 
135.6 


206 


167 
165 
172 


202 


264 
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Ww 
tn 


mmocw & 
ones 
ooroc 


oo 
or 
a 


340 
16 
33 
21 
12 


410 
99 


302 
163 


97 
49 


1,089 


64 
680 
3 
677 
286 


1,373 


668 
129 
220 
645 


—49.8 
122.2 


49.8 


22.8 


209 


166 
164 
170 


201 


264 


3.35 





Jan 


(Bolivares per U.S. Dollar) 
3.35 





3.35 





Feb Mar 


3.35 





8.82 $3.82 3.32 3.32 3.32 3.32 
3.05 3.05 3.05 3.05 3.05 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
4.25 4.25 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Month) 
396 378 412 380 379 359 
340 340 340 340 340 340 
56 37 72 40 39 18 
33 33 33 33 33 33 
21 18 18 20 19 19 
12 12 12 12 12 12 
9 6 6 8 7 7 
450 429 463 433 431 411 
117 115 110 


160 


311 
153 


100 
46 


1,215 
21 


65 
691 
4 
687 
268 


1,371 
710 
661 
130 
368 
592 


284.6 


_ — —-7.7 
147.9 56. 22 134.8 
22.8 = 8 15.1 
(1987 =100: End of Month Quotations) 
217 215 216 216 215 228 
(1938 = 100) 
164 166 164 164 162 158 
164 168 167 165 163 161 
169 166 160 160 158 145 
200 204 205 201 196 188 
(1987 =100) 
274 267 276 281 228 266 


7 Throug 


129 


143 


69 64 49 


(Millions of Bolivares) 
264 


48 


- 


51 







61 


292 312 316 308 

148 153 135 135 168 
(Millions of U. S. Dollars 

94 100 101 85 99 

44 46 41 41 51 

(Millions of Bolivares: End of Month) 
1,154 1,264 1,164 1,161 1,098 
29 27 31 34 40 


(Millions of Bolivares: 


End of Month) 


55 54 60 57 58 
707 714 730 745 760 
3 2 1 3 3 
704 712 729 743 757 
284 291 345 313 283 
(Millions of Bolivares: End of Month) 
1,392 1,537 1,519 1,493 1,482 
700 811 776 772 768 
692 726 743 721 714 
133 138 141 143 145 
305 194 211 238 186 
638 779 704 626 718 


97.6 


136.6 156.1 221.6 





ng 3.90. 
August. 


(Millions of Bolivares) 
147.9 —58.5 —136.0 


85.6 


? Through July 23. 
§ Beginning July 22. 


Apr 


ww 
bh 


mrodw 
onoce 


ouoc 


ww co 
noe > 
oom 


33 
18 
12 


417 
132 
60 


321 
137 


103 
42 


1,122 


228 


162 
162 
144 


195 


267 


* Through June. 
: Through August 15. 


May 


291 
148 


93 
44 


1,114 
30 


54 
775 


771 
278 


1 ,447 
739 
708 
144 
220 
696 


163 
162 
144 
195 


240 


‘ Beginning in July. 


—_—_—_—__—_—_—_—_1950—— 


June 


330 
134 


106 
40 


1,127 
34 


54 
784 
3 
781 
267 


1,439 


699 


143 
238 
641 


226 


163 
160 
143 


198 


292 


Venezuela 


July 


oo 
ew 
bo 


once 
Oouoc 


mrow 


164 
160 
150 
203 


294 


Aug 


1 ,042 


228 


168 
163 
154 
196 


Sept 


170 
164 
157 


je aa 


‘Beginning April 27; prior to this date selling 3.92, 9 
* Beginning in May. 


Co A Cre So 





70 


80 
81 
82 


83 


90 
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Yugoslavia 


1947 1948 1949 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 50. 50.00 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 19.93 
11 Government and Banks 
12 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE 
20 
21 Imports 
Assets of the National Bank 
30 DOMESTIC CREDITS. . 
31 Government........ 
$2 Economic Activities . 
Currency and Deposits 

MONEY SUPPLY 


Deposit Money......... - 

TIME AND SAVINGS DEPOSITS... . 

GOVERNMENT DEPOSITS......... 
Production and National Income 

90 NATIONAL INCOME.............. 


a 


1 July through December. 
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1949 —--—---______- —_——— 1950 
Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Dinars per U.S. Dollar) 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 


(Millions of U. S. Dollars: End of Month or Year) 
6.37 9.13 138.56 10.37 7.56 7.08 5. 
or ped yn ee 6.02 4. 
1.06 ie 


8 ‘ 93 
65 «5. .94 
18 ‘ .04 


(Billions of Dinars) 
—————> 4.43! <——_____—_——__ -——_». 2.16 <—-—— 
—————> 6.00'< ———> 2.65 <——— 
(Billions of Dinars: End of Year or Month) 


75.02 81.59 85.25 86.81 79.41 80.87 81.04 80.46 
5.59 7.42 7.62 7.83 3.51 5.43 5.31 4.83 
69.43 74.16 77.63 78.98 75.90 75.45 75.73 75.64 


(Billions of Dinars: End of Year or Month) 


87.22 91.62 90.46 89.99 90.99 90.17 90.01 86.32 
41.38 42.77 44.14 44.56 45.10 45.52 45.90 45.94 
45.84 48.85 46.23 45.44 45.89 44.65 44.11 40.38 


1.95 1.95 1.95 1.88 2.20 2.26 2.37 2.47 
27.01 29.51 31.34 33.53 16.31 13.85 13.64 18.68 


(Billions of Dinars) 
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ARGENTINA 


SUMMARY OF EXCHANGE SYSTEM: Since August 29, 1950, the following 


system of 3 rates has been in effect: 


Rate 
(pesos per U. S. dollar) Use 


Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

Preferential exports and basic imports. 

Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 
For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND ForEIGN Assets: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are “‘net’’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and ‘“‘net’’ foreign exchange. 
Dollar Exchange in U.S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom... 29 33 28 23 United Kingdom.. 21 20 13 16 

United States 13 9 10 11 United States 17 37 15 
2 4 ll 10 — 

9 Meer aie ike 6 9 16 

5 Ill i 8 8 


i2 20 
Wool 7 7 9 
Hides and Skins... § 8 18 


Volume of Trade: Quantities valued at 1926 prices for exports of 
home produced goods and at 1906 prices for imports for home use. 
Indexes cover 80 per cent of total exports and nearly 100 per cent 
of total imports. Balance of Payments (in millions of Argentine 


OS) : 
- 1946 1947 1948 


Goops AND SERVICES 
.0.b. 6,421 5,465 
—5,321 


Transportation 


Investment income 
Government 


1,012 


COMPENSATORY OFFICIAL FINANCING 
Debt repatriation....... EST err Tre -—71738 —877 —2,071 
Gold and foreign exchange —239 989 1,905 


-1,012 612 + —166 
‘Including nonmonetary gold. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
usted to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 

May 1946. At that time the Central Bank’s control of credit was 

increased and the lending powers of the commercial banks were 

a to approximately the amount of their own capital and 

surplus. 


A 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement “oldman in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “obliga- 
tions.”’ 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Non- 
Government Credits: Credits to official entities, in millions of pesos, 
for the years 1937 through 1939, were 12.2,6.3 and .1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
per cent. Share Prices: Monthly data are as of the last Friday of 
the month through 1943, all Fridays for 1944 through 1946, and 
daily thereafter. Annual data are averages thereof. A general 
index of both common and preferred shares of the 16 outstanding 
companies traded on the Buenos Aires exchange, including financial 
shares. Compiled by Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: In Buenos Aires, consisting of 23 


agricultural and 82 non-agricultural commodities. The agricul- 
tural component is weighted by the value of exports in 1926/28. 
The non-agricultural component is a simple arithmetic mean. The 
aggregate index is weighted by the number of commodities in each 
group. Cost of Living: In Buenos Aires. Based on a family budget 
of 1948; prior to 1943 on a family budget of 1933. Wages: Monthly 
earnings in manufacturing and mining. Christmas bonus is charged 
to December only. 


PRODUCTION AND NATIONAL INCOME: Production: Meat consists of 


beef, mutton, pork, and goat meat produced in freezing plants and 
factories amounting to 1.06 million metric tons in 1937, the base 
year. Wheat: Crop years ending March 31; production amounted 
to 6.8 million metric tons in 1937, the base year. Wool (in grease): 
Production in the base year, 1937, amounted to 166 thousand metric 
tons. Agricultural Production: FAO index, 1935/39 =100: 


National Income: At factor cost, adjusted for international com- 
parison by deducting from Domestic Gross National Product de- 
preciation allowances (10%), indirect taxes less subsidies, and 
interest and dividends payable abroad. Domestic Gross National 
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Product: At current market prices by industrial origin (in billions 


of Argentine pesos) : 
1988 1939 1944 1945 








Agriculture. . ; ; an 2.36 2.51 3.77 3.61 

Mining, Manufacturing . pecan : 1.71 1.85 3.23 3.46 

RRS ci siskbuves sah ones 1.92 1.97 3.10 3.30 

Government. ada & serekn .80 .83 1.11 1.35 

ea as , ccna 2.08 2.14 3.09 3.33 

PE useeeee ns o (ken eee 8.86 9.29 14.30 15.06 
AUSTRALIA 


EXCHANGE RaTEs: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below ‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Annual data for years ending 


June 30 of year indicated. All imports f.o.b.; annual import data 
for 1937 through 1947 are adjusted to f.o.b. values at port of ship- 
ment. Distribution of Total Value of Trade by country and by 
commodity: 
Per Cent of Totai Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 50 56 38 42 United Kingdom... 44 42 39 650 


United States..... 7 2 9 6 United States .. 15 16 20 10 
Japan ee — © 4 1 1 Indonesia... . 7 7 1 3 
Belgium- Canada 7 7 5 3 

Luxembourg.... 6 4 5 4 Japan 5 56 —_—- — 
Ee 5 7 9 8 India. . 3 3 8 6 
New Zealand...... 4 5 4 3 
TL ied 6's wat niw 6 4 2 3 5 
Malaya and 

Singapore....... 1 1 2 1 
ESL wkd ware'nae 1 1 7 5 

1937 1938 1948 1949 1937 1938 1947 1948 

Wool.... owe a. a Mach. & Vehicles. 22 23 19 19 
ree ee ee 12 Piece Goods ae 11 14 16 
Wheat Flour...... 4 4 8 6 Other Textile Mfrs. 9 8 7 10 
Dairy Products. . 7 9 8 7 Petroleum & Prod. 8 8 9 9 
SE. 8 5 5 Paper & Stationery 5 4 5 5 


Volume of Trade: Annual data for years ending June 30 of the year 
indicated. Indexes derived from the ratio between the indexes of 
the value of trade and the indexes of wholesale prices of exports and 
imports. Balance of Payments (in millions of Australian pounds): 


Second First Second 
Half Half Half 
1939: 1948: 1948 1948 1949 














Goops AND SERVICES 


Exports (f.o.b.)......... 121.8 399 .6 360.1 267.0 255.5 
I EMRE sw waic nw owcnceee —112.8 —337.4 —199.5 —214.7 —240.3 
Trade balance 9.0 62.2 60.6 52.3 15.2 
Non-monetary gold.......... —o 15.2 9.7 4.7 4.2 5.5 
Transportation...... Pee kee —.4 —18.5 —9.1 -—11.1 —14.2 
Investment income ?... . : —39.6 -—41.9 -20.9 -—20.0 -—20.2 
Government............. oo : —.4 9.8 —-1.9 -—12.4 —5.2 
Soa. eke hae ke innse —-5.6 -11.1 —5.2 —7.8 —6.5 
Total. . ietaik arbi Sick —21.8 10.2 28.2 5.2 —25.4 
OTHER New Cessramnaseny TeanascTs00s 
Neco a. - - ; —.2 2.8 3.0 7 8.2 
irect and portfolio investment... ... a 34.6 
Errors and omissions * pei ai eins aided a} 5 .8{ 45.7 80.9 81.3 86.7 
UNRRA and postwar relief... _— —2.5 —2.7 —1.3 —1.5 
Gold subscriptions: IMF, IBRD. — —3.8 — — — 
Other special official financing. . — —-3.2 -1.1 - _— 
Other special official financing... . — -3.2 --1.1 mH — 
PE Siseacinsaemaaenwe« —6.0 73.6 80.1 87.2 93.4 
Surplus or Deficit (—)......... —27.8 83.8 108.3 92.4 68.0 
COMPENSATORY OFFICIAL FINANCING 
Gift to United Kingdom — — — -10.0 —10.0 
Loans less repayments....... 2.6 —9.3 —6.4 —-7.2 —23.0 





Use of IMF resources........... pats — — 8.9 
British Government securities 
Short-term balances: 
Es She kicks eo den © : - 
Foreign exchange assets......... 2 
i cee a veep eKhe an ous -. 


! Years ending June 30. 
* Including undistributed profits. 
* Believed to refer mainly to private capital movements. 


ee 
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GOVERNMENT FINANCE: 


INTERNATIONAL FINANCIAL STATISTICg 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. Domestic Credits: 
From 1937 through 1944 monthly averages of fourth quarter data, 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart. 
ments of the Commonw ealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Credits to Government: Includes municipal securities 
and some foreign government securities from 1937 through 1944, 
Non-Government Credits: Bills receivable. Prior to 1945 includes 
all other assets. 


CURRENCY AND DEPOSITS: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


Data are for fiscal years ending June 30 of the 
year indicated. Closed accounts of the Consolidated Revenue Fund 
and the Loan Fund. Cash receipts after deduction of refunds; pay 
warrants which approximate actual cash payments. Revenue: 
Figure for 1949 includes 17 million pounds representing surplus 
balances of Trust Accounts. Net Borrowing: Total loans less 
flotation expenses, redemptions effected by Loan Fund and trans- 
fers from Consolidated Revenue Fund to National Debt Sinking 
Fund. Redemptions effected by National Debt Sinking Fund are 
not included. Decrease in Cash: Excess receipts of previous years 
of the Consolidated Revenue Fund and Balances in the Loan Fund 
carried forward plus temporary advances of the Loan Fund to the 
Consolidated Revenue Fund. Monetary Operations: Gains or 
losses from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds sterling 
to the British Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last Wednes- 


day of the month and annual averages thereof. Long-Term Rates 
through 1939 were averages of all bonds maturing in 10 or more years; 
thereafter yield of a theoretical 12-year bond estimated from the 
yields of all issues taxable at current rates and maturing in 10 or 
more years. Short-Term Rates represent an estimate of a theo- 
retical 2-year bond, calculated on issues maturing in 5 years or less. 
Until 1940 all Australian Government issues were taxed at 1930 
rates. Discount Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks have 
been changed as follows: 


Treasury Bilt Rate Commercial Bank Rale 


Date of Change Rate Date of Change Rate 

PO E Seiesss an anen 1.75 per cent Oat 1, BIB co ccccaes 5.75 per cent 
ey Be Ms 6sic00 000 1.60 per cent hs Ns sao sa so 5.625 per cent 
eT es oo G baa 1.25 per cent Mar 1, 1942.......... 5.00 per cent 
Se. SS 1.00 per cent Oo ae 4.75 per cent 
May 1, 1949......... .75 per cent |” 4.50 per cent 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 
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PRICES AND WAGES: Wholesale Prices: Prices of 80 basic materials and 


foodstuffs mainly in Melbourne. Weights are chiefly based on 
consumption from 1928/29 to 1984/35. Imported commodities 
are 30 per cent of total 1936 value of consumption. The price index 
of exports covers 85 per cent of total exports. Import Type Goods: 
Largely dominated by the price quotations of petroleum, tobacco, 
timber and tea, which account for 78 per cent of total weight of 
imports. Wool: In the grease. Price in base year 1937: 6.833 
Australian pounds (26.85 U. S. dollars) per 100 pounds. Wheat: 
Price in base year 1937: .2522 Australian pounds (.991 U.S. dollars) 
per bushel. Butter: Price in base year 1937: 5.49 Australian 
pounds (21.57 U. S. dollars) per 100 pounds. Cost of Living: In 
six capital cities. Wages: Hourly rates in manufacturing, mining 
and transportation. 


PRODUCTION AND NATIONAL INCOME: Manufacturing Employment: 


Annual data are for calendar years. Including salaried employees, 
and workers in forestry, fishing, and trapping. Froduction: Annual 
data are for years ended June 30 of the year indicated. Wool (in 
the grease) production in the base year, 1936/37, amounted to 
464,211 metric tons. Wheat production in the base year, 1936 /37, 
amounted to 4.1 million metric tons. Meat production in the base 
year, 1936/37, was 970 thousand metric tons. Agricultural Pro- 
duction: FAO index, 1936 /39 =100: 


1946/47 1947/48 1948 /49...... 106 


National Income: Data for fiscal years ending June 30 of year in- 
dicated. At factor cost, adjusted for international comparison by 
deducting net interest and dividends payable abroad from published 
figures. Gross National Expenditure: At market prices, domesti- 
cally produced (in millions of Australian pounds): 


1938 /39 1939 /40 1946 /47 1947 /48 1948 /49 
Personal consumption... . sats 676 705 1,022 1,250 1,436 
Government current expenditure’. oe 59 97 179 141 201 
Gross public domestic investment? .... 56 55 79 99 137 
Gross private domestic investment... . 140 150 325 460 400 
Net foreign investment *. 18 18 —7 48 82 


aco pec. 949 1,025 1,598 1,998 2,256 


‘Including cost of exports financed by official gifts. 

Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 

* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 
1938/39 1939/40 1946/47 1947/48 1948 /49 


Wages, salaries, military pay, etc! 444 461 776 904 1,055 
Corporate income. 84 99 155 180 200 
Surplus of Government business. . 32 35 25 18 5 
Income of unincorporated busi- 

ness, farms, professions, etc. . . 161 187 300 540 580 
Net rent and interest a 93 95 102 111 115 


814 877 1,358 1,753 1,955 


_ Includes employer contribueions to social insurance and supplementary labor 
income. 


AUSTRIA 


SUMMARY OF EXCHANGE SysTEM: On October 5, 1950 the rate of 21.36 


schillings per U.S. dollar was made applicable to all trade trans- 
actions and the rate of 26.00 schillings per U.S. dollar was retained 
for non-trade transactions. From January 26 to October 5, 1950 
the rate of 21.36 was used for all export proceeds and all imports 
not classified as essentials or luxuries. Essential imports were made 
at a rate of 14.40 schillings per U.S. dollar and all luxury imports 
and .non-trade transactions were conducted at the rate of 26.00 
schillings per U.S. dollar. 

From November 25, 1949 until January 25, 1950, all exporters 
sold 40 per cent of their exchange proceeds at the basic rate of 14.40 
schillings per dollar, and were permitted to retain the remaining 60 
per cent of their proceeds for their own import needs or to sell at 
the premium rate of 26.00 schillings per U.S. dollar. Effective 
January 26, 1950, however, the retention of a uniform 60 per cent 
of proceeds ‘by exporters was abolished—individual retention quotas 
were established for each exporter according to his needs and all 
remaining proceeds were sold at the rate of 21.36 schillings per U.S. 
dollar. hus, from November 25, 1949 to January 25, 1950 the 
effective rate had been 21.36 schillings per U.S. dollar ‘only if an 


A 


exporter had sold all his proceeds at the two applicable rates; i.e. 
40 per cent at the rate of 14.40 and 60 per cent at the rate of 26.00, 
whereas from January 25, to October 5, 1950 the effective rate was 
21.36 for all proceeds except those for which specific retention was 
permitted. 

For description of the exchange system prior to November 1949, 
see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Austrian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. All monthly data represent commercial transactions only. 
Annual import totals include the following figures not distributed by 
months (in millions of schillings): 1946, 1,427; 1947, 2,120; 1948, 
2,630. Beginning July 1949 ERP imports are included in monthly 
and annual import totals. 1938 schilling data are derived from U.S. 
dollar estimates of trade of Austria (including trade with Germany) 
and are converted at the rate of 5.35 schillings per U.S. dollar. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 
Germany ‘ . 15 6 
Italy oe 17 
Hungary.... ; 
Czechoslovakia... . 
Rumania 
Yugoslavia... ; 
United Kingdom 
Switzerland 
United States. . 
Netherlands 
Trieste. . 


Per Cent of Total Imports 


1937 1938 1948' 1949 
Germany. 16 10 16 
Czechoslovakia.... 11 12 
Hungary 7 
Yugoslavia. . 
Rumania 
United States 
Italy 
Poland 
United Kingdom. . ; 
Switzerland. . re ; 1 


13 
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1937 1938 1947 1948 
Tron, Steel & Mfrs.. 15 — 25 27 Grains. ... jean 
Textile Mfrs 15 - 19 14 Cotton, Raw...... 
i. Paper & Mfrs. 11 ‘ 12 14 Wool, Ma <<. < 
Wood. ... 11 ae 5 9 Textile Mfrs... 

Mach. & Vehicles.. 8 .. 3 5 Coal, Coke, & Peat 

Live Animals. .... 

Mach. & Vehicles. . 


Commercial trade only; not including ERP receipts. 
+ Includes Trieste. 
‘Included with Italy. 


Volume of Trade: Quantities valued at 1937 prices. Exports cover 
total trade, imports exclude direct ERP. Balance of Payments 


(in millions of U. S. dollars): 
1947 1948 1949 
GOODS AND SERVICES 
Exports (f.o.b.)........... Rive eLeeaa een 90.7 206.9 
Imports (c.i.f.)...... Te —312.0 —601.7 
Trade balance...... . ; ; —221.3 —294.8 
Services (net)...... ep emaaen a aah - 15.5 15.9 


Total. aan dass — 205.8 


OTHER Neu-Cosramnavent Pansmas TIONS 
Private donations. . ; ‘ 
Private capital movements. 

Official debt repayment 


he cceenacackeure eke vawnant ; 
ERRORS AND OMISSIONS 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
UNRRA ‘ 
U. 
ECA grants 
Sanne caete. g ana aatalesendandas 
S. surplus Property ‘credit. 
S. Export — NS 5a 6'e wrmannqua:e 
See U.S. cred 4 
British relicf ond pe 
Canadian relief 
Gold and foreign exchange 


_ @ 
~ 


| 

3 

| 

~ 

COS ABLSRIH 
anwl onmanw|! 


181.9 258.9 


ASSETS OF THE NATIONAL BANK: The National Bank was reestablished 


after the liberation in July 1945, and publication of the weekly 
statement was resumed in October 1946. Credits te Government: 
In 1937 includes credits to others than the Government amounting 
to 189 million schillings. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 
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CURRENCY AND Deposits: In March 1938 schillings were exchanged for 





BELGIUM 


SUMMARY OF EXCHANGE SyYsTEmM: Currently the rates for U.S. and Cana- 
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reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schilling 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings ‘res ively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 


3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Wholesale Prices: In Vienna, based on schilling 


prices in 1987. The index is weighted by value of domestic con- 
sumption in 1936. The marked increase in October 1948 prices 
is due to the following: rationing of coffee, tea, and cocoa was abol- 
ished; subsidies on foodstuffs were partially removed; and “‘electro- 
lytic copper” was included in place of “standard copper.” Retail 
Prices: In Vienna, based on schilling prices in 1937. Prior to 1949 
including rent. Weighted according to budget of a worker’s family 
of 4 persons in 1985. Wages: Hourly earnings of all manufactur- 
ing workers in Vienna. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers all industries, including electric power. Weighted by value 
added in 1937. Not adjusted for seasonal variation. Data from 1946 
through December 1947 are estimated. Agricultural Production: 
Indexes, 1934 /38 = 100: 


OS MS SES eer tree ee ree 
U.S. 


i 1947 /48 1948/49 1949/50 
7 71 80 eae 
Dept. of Agriculture............... i 


64 69 76 
National Income: At factor cost (in billions of Austrian schillings): 
RN orcicee 00 Vick me OR... 22.5 1949........ 29.2 





dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
francs per U.S. dollar. The National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French franc since June 1950, while the rate for the Canadian 
dollar since June 1950 is determined on the basis of the U.S. dollar / 
Belgian franc rate and the Canadian dollar /U.S. dollar rate. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of home- 


produced goods and imports for home use of the Belgian-Luxem- 





ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


INTERNATIONAL FINANCIAL STATISTicg 





bourg Economic Union, except for January /April 1945 when only 
Belgian trade is included. From 1945 through 1947, data do not 
include silver. Imports are corrected for estimated undervaluya. 
tion as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 1947, 41: 
1948, 2.6; 1949, .5. Distribution of Total Value of Trade by country 
and by commodity: 
Per Cent of Total Exports 

1937 1938 1948 1949 










Per Cent of Total Imports 
1937 1938 1948 1949 








DORMER. nccscccss Be |UD 9 © SEG: isadisenns 12 15 9 10 
United Kingdom .. 14. _ 14 9 9 Germany......... 12 il . 
Netherlands....... 11 12 15 15 United States..... 9 11 18 
Germany......... 11 12 5 11 United Kingdom... 8 8 10 9 
United States..... 8 7 6 5 Belgian Congo.... 8 8 , 7 
Argentina......... 4 3 5 3 etherlanie. Sauce cae 9 8 9 
OS eee 3 3 5 4 Argentina........ 6 4 4 3 
Switzerland....... 2 3 6 4 
1937 1938 1947 1948 1937 1948 1947 1948 
Iron, Steel & Mfrs.. 19 16 23 380 £Grains........... 12 10 6 7 
Thread & Fabric... 10 9 123 9 Wool & Cotton, 
Non-ferrous Metals a 11 9 8 7 
and Mfrs...... 9 8 9 Coal, Petroleum, 
Wool, Flax, and and Products.. 9 9 8 8 
Hemp, Raw..... 8 8 7 6 Mach. & Vehicles.. 8 9 Wh 
Precious Stones.... 6 7 8 D. (Gi tases acunane 6 6 5 6 
Mach. & Vehicles. 5 7 9 12 Wood, Paper and 
Coal, Coke, and roducts...... 5 6 6 
OO eee 5 6 8 2 Hides, Furs, & Mfrs. 4 8 . § 
PE kwsswss 8 4 5 5 Dairy Products... 1 8 6 





Volume of Trade: Three indexes linked. Old series through 1945 
refers to net trade (exports minus imports or imports minus exports 
of each item) valued at 1936/38 prices; intermediate series, 1946 
through 1948, refers to about 90 per cent of trade valued at 1938 
prices and linked to old series at 1937. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
prices, linked at 1948. Balance of Payments for Belgium-Luxen- 
bourg, (in millions of Belgian francs): 













First 

Half 

1937 1946 1947 1948 1949 

Goops AND SERVICES ——S > ——_-_—s ————_ — 
ED is oa 5 eeu svnee ba wex ens 25,341 29,654 60,882 74,840 43,733 
ES ee — 24,740 —55, 709 — 79 , 709 — 78 , 615 — 37, 155 
De aoe Siig cian wip an ae 601 —26 ,055—18,827 —3,675 6,578 
Nonmonetary gold.................. —3807 —12 2 14 
UD I cc as ke o000eee be vdcssie 625 2387 294 —2,102 —-—675 
IRs ns icd aay eesen ones een —1,699 —3,805 —5,809 —3,590 —1,909 
Investment income.................. 1,600 112 148 1,740 237 
ES ec was vga chen eerie —89 9,076 2,482 -—3827 —880 
Workers’ earnings................. } 339 { 1,682 1,698 2,589 971 
Pkchckearansddes eesbensn gue 631' 3,569: —1,084: 422 





1,070—18 ,284—16,458 —6,457 5,864 
OTHER NON-COMPENSATORY TRANSACTIONS 





PWOWMOO GOMMUIONS. 6 5. oc cescescccecs re er ani 768 219 
Private caplal movements........... 407 11,180 18,282 2,932 647 
Amortization and other repayments... —2,818 —116 -—984 —2,205 —1,759 
Gold and dollar subscriptions: 

IMF and IBRD...........0000. — —206 —2,479 _ v= 
Drawings on project loans........... — _ 685 619 1,205 
Other special official financing. ....... 1,617 2,121 62 91 2% 











Surplus or Deficit (—)......... —2,587 —6,848 —5,0683 —4,625 65,612 







COMPENSATORY OFFICIAL FINANCING 
BCA grants Fos GcGhikwnuce Simm e «6.0 —_ — — 1,974 6,24 
Drawing rights granted to OEEC 
Le oat. oo auasacss — — — —2,502 —6,07 
EE Son eG Ahn abe <e a4 e0K518 a ad — 376 
Drawings on loans.................. — 17,901 705 2,229 — 
Financing by international institutions * — _ 482 880 0-449 





Consolidation of short-term debts of 
the Netherfands. ........0.sccce0e — 800 —2,230 _ - 













Short-term credits.................. oe _ 8,466 —1,505 
Payments agreements............... tee.) 256 —4,265 2830127 
Short-term assets................... ee 858 4,285 —s863 —42 
PIES. cdccceteakesecesas 2,587 -—850 6,086 —1,218 —3, 
SE iat Seated gcwa hors 2,587 6,848 5,063 4,625 —5,612 








' Includes private donations. 
*In 1947 covers IMF only; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 






revalued in August 1950 at Belgium’s par value agreed with I.M/. 

Credits to Government: On Sesteuher 18, 1948, accumulated 

profits of the Bank were surrendered to the Government. 

proceeds were used by the Government partly to increase its sub- 

aon to the Bank’s capital and partly to reduce its debt to the 
ank. 










banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 
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CURRENCY AND Deposits: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable and blocked accounts with the National Bank, the 
Other Banks, and the Postal Checking System. Bank Clearings: 
Total clearings for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 


monthly averages of daily quotations of 4 per cent Unified Debt 
Bonds. Treasury Bill Rates: Annual and monthly averages 
of rates on new 3 month Treasury certificates through 1939, and on 
4 month bills thereafter. Call Money Rates: First of the month 
figures and annual averages thereof through 1947; thereafter, av- 
erages of daily rates for clearing house call money. Discount Rate: 
The rate of the National Bank has been changed as follows: 


Date of Change Date of Change Rate 
Jan 25, 1940 2.0 per cent 


1.5 per cent 


LS ae 8.25 per cent 
Sept 11, 1950..... .....8.75 per cent 


Share Prices: Brussels and Antwerp quotations as of the first of 
the following month and annual averages thereof. 


PRICES AND WAGES: Wholesale Prices: Official index. New index 


beginning 1946 with 1936/38 weights linked with old index with 
1914 weights. Unit Value of Trade: Since 1947 calculated from 
groups of commodities weighted by 1948 quantities; indexes 
cover about 80 per cent of total value of trade. Prior to 1939 
derived from the value and volume indexes. Steel:. Average 
unit value of blooms, billets, and slabs; 819 Belgian francs 
(27.64 U.S. dollars) per long ton in 1937. Pig Iron: Average 
unit value of ferro-alloys, ferro-manganese, and ore: 814 Bel- 
gian francs (27.5 U.S. dollars) per long ton in 1937. Zine: 
Average unit value of ore, foundry, and plate: 141 Belgian 
francs (4.75 U.S. dollars) per 100 pounds in 1937. Retail 
Prices: Unweighted arithmetic mean of 56 commodities. Wages: 
Hourly earnings for skilled and unskilled workers in manu- 
facturing, transport, gas and electricity. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 


by net value of production in 1986/38. Includes electricity and 
building materials. Agricultural Production: Indexes, 1934/38 
_ 1946 /47 1947/48 1948/49 1949/50 
88 87 oe 
80 87 96 
National Income: At factor cost. The following figures are ad- 
justed for international comparison by deducting interest on un- 
productive national debt, war pensions, and all transfer payments. 
Excludes income in money and kind of the armed forces, (in bil- 
lions of Belgian francs): 1988, 64; 1946, 198; 1947, 226; 1948, 251; 
1949, 252. National Income by Distributive Shares: At factor cost 
(in billions of Belgian francs) :' 


Wages 

Income of wampentpeneted enterprises. . 

Remperate peette, So ieesn cise 
in 


' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 


BOLIVIA 
SUMMARY OF EXCHANGE SYSTEM: Since April 8, 1950, the following 


system of rates has been in effect: 


B 


Exports—rate of 60.00 bolivianos per U. S. dollar is applied to 
most export proceeds. Proceeds of exports in excess of desig- 
nated quotas are sold at the free rate. In addition, operators of 
small mines are permitted to sell 20 per cent of their total pro- 
ceeds at the free rate. 


Imports—rate of 60.60 bolivianos per U. S. dollar is applied to 
most imports. Permitted non-essential imports are made at 
the free rate. 


Specified remittances and all government transactions are con- 
ducted at the rate of 60 bolivianos per U.S. dollar. Most non-trade 
transactions, however, are effected at the free rate which is currently 
stablized by the Central Bank at 100 bolivianos per U.S. dollar. 
All sales of exchange except those for Government imports and non- 
trade remittances are subject to an exchange surcharge of one 
boliviano per U. S. dollar (in effect since April 1948). 

For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Bolivian account, as re- 
ported by all U. S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948 


and 1949 partially estimated. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948: 1937 1938 1947 1948: 


United Kingdom... 56 62 35 989 28 26 49 
Belgium — Ge xe 1 
United States... . 6 61 57 


68 71 65 
7 5 4 


' Based on trade returns of partner country. 


Volume of Trade: Mineral Exports: Quantities of minerals ex- 
ported, weighted by unit prices in 1987. Index covers 65 per cent 
of the total value of exports in 1937. Tin metal and tin content of 
ores and concentrates amounted to 25.5 thousand metric tons in the 
base year, 1937. Exports of silver in the base year, 1937, were 294 
metric tons. Balance of Payments (in millions of U. S. dollars): 

1947 1948 
Goops AND SERVICES 
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ER  tvawadcaneds cattckusnddi catnawten dead 
Trade balance 
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Transportation and insurance 
Investment income 
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ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 


py et a ne (Banking and Monetary) in January 1946; data relate 
to both de mts. Foreign Assets: Gold hol ings were revalued 


in June 1950 at Bolivia’s par value agreed with F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Credits to Government: Includes loans to municipali- 
ties. Cash: Currency holdings, balances with the Central Bank, 
and balances with domestic correspondents. 
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CURRENCY AND Deposits: Currency: Notes in the hands of business, 1948 
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: Ca 
individuals, foreigners, and the Government; from 1937 through — ste 
1939 total circulation of notes. Deposits Money: Demand de- poe Sen Commemnanent TRANSACTIONS ~a00 do 
posits of business, individuals, and foreigners with the Central Private capital movements...............c..cccccscccscceucee, 81K at Tt 
Bank and Other Banks. Time Deposits: Of business, individuals, Amortization and other repayments................--+.0000e0: —544 66] 
and foreigners with the Other Banks. Government Deposits: SRR iy tn enrensteeessosyernereenees. res 
Time and demand deposits of the Government with the Central ido. nc Ok anaeunigaadeacstvaukiare on a at 
Bank. Bank Debits: Debits to deposits of business, individuals, nanan th 
and foreigners with the Central Bank, the Other Banks, the Mining Total... . 2.0. veeeeeeeceeeseeneeeeeeneeeeeseenaaes 402% Ni 
Bank and the Agricultural Bank. tr IN OP 5 xk ob e's. 09's 4 5500 neaw awe aeeKan —2,432  -81) us 

TEI —586 739 th 
GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. DEFERRED PAYMENTS FOR IMPORTS...............++-+-+++.+.. 1,616 6% m 
Foreign Debt: Includes accumulated non-paid interest and represents Debt settlement with France: Bet eae 37k 
. cas : : bilan it to Fi eae piesiae Se nAGWawanis occa eas ve leaks —185 a 
U. S. dollar and pound sterling obligations converted into bolivianos eeaiacenraeienidiehin, ree Rec snama asi ne states tise ets 8 og fy EXCHA 
at going exchange rates. Release 7 Si i a a RI ‘iam 1,157 de 
; .S. loan. PEERS CES ECR RE UN Abe S dc siwaucadeuciuscess ‘ 37 

MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate Foreign exchange. LW ini SV SM aeNE Sa we Name wp Rea Renan eglad 564 943 fo 
of the Central Bank has been changed as follows: OMGTRTY BOO. ccc cece cc cccnscccccsccreseceesseccsesecccves — 693 ar 
Bete of Change Rete ute of Chanae Rote RIN eas Usacs News Oe CL aang eae eee ean 1,502 558 th 
TO is aens ses sesone 6.0 per cent eer 7.0 per cent ASSETS OF OTHER BANKS: The Other Banks are all domestic banks GoLD 
Nae z io40 Meee cee 8:0 oar oa ia Sener eneene —— (excluding the Bank of Brazil) and branches of foreign banks. Cash: C 

Currency holdings and balances with the Bank of Brazil. 

Prices: Unit Value of Trade: Silver: Unit value of exports expressed in Rasen sii Dime a aa al iad indi - 
; - . z : Currency: In the hands of business, indi- 0 
dollars in base year 1937: 40.9 U. S. dollars per 100 fine ounces. viduals, foreigners, and the Government. Deposit Money: De. - 

Tin: Unit value of exports expressed in dollars in base year 1937: mand deposits of business, individuals, and foreigners with. the 
39.0 U. S. dollars per 100 pounds. Cost of Living: Based on prices Bank of Brazil and the Other Banks. Time Deposits: Of business, U 
of 56 commodities in La Paz. Annual figures refer to December. individuals, and foreigners with the Bank of Brazil and the Other FORE! 
Banks. Government Deposits: Demand deposits of the Govern- } 
ment and Official Entities with the Bank of Brazil and the Othe V 

BRAZIL Banks. Bank Clearings: Total clearings at 13 clearing houses cl 

covering about 87 per cent of clearings for the country. tc 

SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly av- ct 
are conducted at the official rate. Buying and selling rates of 18.38 erage yield of leading 5 per cent bonds and obligations. The Dis 
and 18.72 cruzeiros per U. S. dollar in effect since 1946, are used for count Rate of the Bank of Brazil has been 3 per cent since May 31, 
all exports, for essential imports, for service of debt and of private 1935. U 
capital, and for consular and diplomatic remittances. All other : ; ; s U 
remittances are also made at the official rate but subject to a 5 per PRICES AND WAGES: Wholesale Prices: Through 1948 prices of 18 
cent tax (beginning January 1948) which makes the effective rate domestic and 7 imported items, weighted by production and im- 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- ports in 1946. The price refers mainly to Porto Alegre and Sao Y 
tion or barter transactions in certain commodities are also permitted. Paulo. Cotton and coffee account for 35 per cent of total weight. | 

For description of the exchange system prior to 1947, see Sep- Prices after 1948 refer to principal markets. Coffee: Santos No. : 
ens : : 5h Cee gicces 4 in Sao Paulo. Price in the hase year 1937: 104.8 cruzeiros (7.3 v 
tember 1950 issue of International Financial Statistics. 
; : C 
Averages of fluctuating rates are based on daily quotations. U.S. dollars) oe 100 pounds. Cotton: Raw, type No. 5 in Sao d 
Paulo. Price in the base year 1937: 162.7 cruzeiros (11.3 U. S. 

GOLD AND FOREIGN ASSETS: All gold, and most of the foreign exchange, dollars) per 100 pounds. Unit Value of Trade: Coverage is the 1 
held by the bank of Brazil for the account of the Treasury. Dollar same as that of Volume of Trade indexes. Cost of Living: Based : 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- on prices in Rio de Janeiro through 1938. Thereafter based on i 
tions held for Brazilian account, as reported by all U. S. banks. free and legal prices in Sao Paulo and weighted according to budget 

, : expenditure of a municipal worker’s family in 1936/37. Wages: 

FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced Hourly earnings in heavy industry. 
goods. Distribution of Total Value of Trade by country and by i 
commodity: PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 

heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
Per Cent of Total Exports Per Cent of Total Imports gross value of production in 1935/36. Not adjusted for number of 
ied —~f rey — .¥ scalidiiaes a = _ = working days. Agricultural Production: Weighted by 1935/39 ( 
Germany.........17 19 — 1 Germany.........20 22 — .. average prices paid to producers of 19 products, excluding livestock 
oes gk 8 lk aa Ss on 8 and dairy products. 1948 figure is an estimate based on production 
Coffee B i 0 a Ree or oe of a smaller number of commodities which represent about 85 per | 
Rew Cotton....... 19 18 16 16 Wheat & Flour... 18 il 12 11 cent of the total weight. FAO index 1935/39 =100: 
acao Beans...... Receionen a Weed” 2 - 1946...... 105 1047...... 104 1948...... 108 | 
Volume of Trade: Quantities valued at 1935/39 prices. Exports 
cover 93 and 94 per cent of total value of exports, and imports cover CANADA 
“ ont = "es am of moron oe : rt a 1987 and 1949, a SUMMARY OF EXCHANGE SYSTEM: On September 30, 1950 Canada intro- 
spectively. Coffee exports, ousand and cotton exports duced a new exchange system under which all exchange transactions | 
thousand metric tons per month in base year 1987. Balance of are conducted at a fluctuating rate determined in free market | 
Payments (in millions of cruzeiros): operations. For the period from the suspension of the fixed official 
i iidaieaiiiateaiaain _ 1947-1948 — ° weet Fe ‘ this oon rate Bee been — at ~~ 
ance d anadian dollars per U.S. dollar, as compared to the 
—— BOR eo---s-eeseresseceecorseeseseeees aren een ere aoe 51.008 value agreed with the Fund on September 19, 1949 of 1.100 Canadian 
( RUSE LEUEENSEAS POEUN SONESES S6450S8055066600% 19,317 —16, 733 : ° . 
ade bala 2,088 5,151 dollars per U.S. dollar. Transactions in currencies other than the 
—2,768 ig > U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
~1,187 —1/205 dollar rate in Montreal and the U.S. dollar /foreign currency offici 
rate of exchange. To insure the maintenance of orderly crossrates 
2,884 —846 between the U.S. dollar, the Canadian dollar, and sterling, the 
_— 
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Canadian Exchange Control Board stands ready to buy or sell an ?- bag Canadian dollar Export-Import Bank loan which was 
. : : : . ; 

ssn Sear. 10615 sod 20128 US Gols par pound sealing, ee leed, Pasa, nan ee i nw he etn 
0 ° ° 4 ‘ : § ° area written off in financial settlement with the Unite ingdom. 

The general structure of exchange controls has not been changed. 
Prior to September 30, 1950 and since September 1939 Canadian 

residents have been required to conduct all exchange transactions 

at official fixed rates of exchange. Throughout this period, however, 

there has existed an unofficial free market for Canadian dollars in 


ASSETS OF THE BANK OF CANADA: Credits To Government: Includes a 
small amount of provincial securities. 


. , , ; ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks. 
New York and Canadian dollars acquired in this market have been Prior to April 1949 Chartered Banks in Newfoundland are not in- 


used by non-residents for permitted financial transactions such as cluded. Cash: Bank of Canada notes, subsidiary coin, and deposits 

the purchase of Canadian securities and real estate, direct invest- with the Bank of Canada. 

ments in Canadian business, and tourist expenditures. 
Averages of fluctuating rates are based on daily quotations. 


weer wwe Fear eo 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
EXCHANGE RATES: Averages during periods for which the rates were foreigners, and the Government. Deposit Money: Demand de- 


‘ : y 3 posits of business, individuals, and foreigners with the Bank of 
determined in the market by buyers and sellers. For fixed rates, Canada and the Other Banks. Data also include active notice 


footnotes are used to indicate dates of change. The rate quoted for deposits of business, individuals, and foreigners with Other Banks 

any period during which a change occurred is the rate in effect for as estimated by the Bank of Canada. Notice deposits in Canadian 

the major part of the period. banks are subject to check. Time Deposits: Inactive notice de- 

posits of business, individuals, and foreigners with the Other Banks 

GoLD AND FOREIGN ASSETS: Gold: Prior to 1940 holdings of the Bank of - ae aoe the ae of Canada. sepenaaneet i 

Canada. U. S. Dollars and Sterling: Includes holdings of other eposits of the Dominion Government with the Bank of Canada 

: : ; ; and the Other Banks. Bank Debits: Debits to time and demand 

Government agencies. Prior to 1940 mainly holdings of the Bank deposits of business, individuals, and foreigners with the Other 
of Canada. Dollar Exchange in U. S. Banks: Deposits and short- Banks. 


term dollar obligations held for Canadian account, as reported by all 


— =. 2 eeu 8 . wees 


ey: De 


se tn U.S. banks. GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Domestic Debt: After deduc- 
tion of Government held bonds. Figure for fiscal 1946 includes 

; subscription in non-interest-bearing notes of 194 million Canadian 
thly av- country and by commodity: dollars to the International Monetary Fund and 42 million to the 
he Dis. Per Cent of Domestic Exports eal oo ee International Bank. _—‘ Figure for fiscal 1947 includes additional 
May 31, 1937 1938 1948 1949 1937 1938 1948 1949 demand notes amounting to 16 million Canadian dollars subscribed 


United Kingdom.. 41 41 22 24 UnitedStates.... 61 63 68 T1 to the International Bank. Foreign Debt: After deduction of 


United States.... 36 381 49 50 United Kingdom. 18 18 11 ll Government-held bonds 
; of 18 : 


Per Cent of Domestic Per Cent of Total Imports 

ind im- _ ee 1949 ; 1987 annie 1949 MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 
nd Sao 11 8 15 Machinery & Ve- — based on average prices on the fifteenth of the month of 
ioht Other Grains & i 7 onds payable in Canada only. The Long-Term yield is based on 
weight. 5 6 Iron, Steel & Mfrs. 12 a theoretical 15 year bond. Short-Term yield is based on a the- 
tos No. : = ‘ ——- é Pree. : oretical 2 year bond. Treasury Bills: Unweighted average tender 
ros (7.3 cotton & Mins... 8 rates on new 3 month bills issued nearest to the 15th of each month. 
in Sao Copper & Mfrs... . 6 Ww Discount Rate of the Bank of Canada was changed on February 8, 
3 ULS Nickel 6 ar 5 1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per 
3 ‘ee cent. Share Prices: Annual and monthly averages of common 

» is 


: eal Volume of Trade: Quantities of exports, of home-produced goods shares. Industrials, 82 issues; Pulp and Paper, 10 issues. 


alan and imports for home use valued at 1935/39 prices. Balance of PRICES AND WAGES: Wholesale Prices: Based on 508 commodities. 
budget Payments (in millions of Canadian dollars): The general index is a weighted average of 8 group indexes. The 
Wages: 1988 = 1946 1847) 18481949! weighting system represents quantities of domestic’ products 


Goops AND SERVICES marketed or exported, plus imports. The weight of imports and 
ee eee oo: ee oe ee SE exports in 1926 was respectively 25 and 50 per cent of the total 


ncludes Trade 575 132 410 i 3 i i 
sted by eneeenaans ould ae 3° 410 weight, but substantial changes occurred in the last years. Cost 


' Foreign travel 63 86 84 150 of Living: First of the month prices of 152 commodities (47 food- 
we a... = stuffs) in 13 cities, weighted according to a worker’s family budget 


, in 1987/38. Wages: Weekly earnings of manufacturing workers 
vestoc as of the first of the month and annual averages thereof. 
duction OTHER NON-COMPENSATORY TRANSACTION 


85 per Private donations —15 PRODUCTION AND NATIONAL INCOME: Industrial Production: Index covers 
a aman nn asa ca sss * from 75 to 100 per cent of total value of industrial production in 


ty ae subscriptions: 1935 /39. Includes electric power. Agriculture Production: Farm: 
Index of net production valued at 1935/39 prices. Wheat: 4,904 
million metric tons in the base year 1937. Crop years ending July 
31 of year indicated. FAO index, 1935/39 = 100: 


Surplus or Deficit (—) 1946 /47 1947 /48 1948 /49 


Grams extended. Pune National Income: At factor cost. Gross National Expenditure: 
ans exten i i ili i . 
l ane Fecely ed ‘ At market prices (in billions of Canadian dollars) : 

. S. dollar holdings 
Net other short-term 5 2 1946 1947 1948 
Monetary gold Personal consumption s 7.95 9.13 10.08 

Government expenditure............. ‘ < < 1.79 
Gross domestic investment ' ‘ 
Net foreign investment 

‘Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland Residual error of estimate............ 
entered into Confederation with Canada. 

? Imports exclude, and transportation includes U. S. inland freight on imports from 
the United States which is included in imports for the earlier years. It amounted to 
179.0 million Canadian dollars in 1948. 


& Other # FoREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
e Othe, Value of Trade: Reexports included are those which have been 


houses cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 


1 Comprises private investment and investment of public enterprises only. 


a 
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National Income by Distributive Shares: At factor cost (in billions of 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO index 
Canadian dollars): 


1934 /38 = 100: 


(cealigagstemabians  seeteiaatees  ieiiaaeasad: ° aiuaiiieiaies 1946/47..... 118 1947/48...... 117 


1948/49... ... 1” 


Wages and salaries'...... 2.52 5.66 6.30 7.20 17.74 : : ‘ 
Net income of unincorporated business: : : National Income: Gross national product at factor cost (in millions 
Agriculture... .... ceayes 1.21 1.66 1.59 : ‘ f 
Senet. ...... }  .79 2.16{ 7; Ga iar of Ceylon rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192. 
Investment income ?. . ; , .68 1.98 2.31 2.35 2.37 
er . $8.99 9.80 10.94 12.46 12.98 CHILE 
: Includes supplementary labor income and military pay and allowances. - . 
: Excludes interest and dividends to non-residents, and interest on the public debt. or OF EXCHANGE SYSTEM: The current system of rates 18 ag 
ollows: 













Buying Rates 













CEYLON (pesos per U. S. dollar) Use 
s 7 DEK tan Sk ns whee s Export proceeds of principal mining companies jp 
EXCHANGE RatTEs: Averages of fluctuating rates are based on daily amounts equal to their local costs of production. 
: DR cstAPxesseekawne For 34.5 per cent of the additional peso requirements of 
quotations. the principal mining companies and for 20 or 35 per. 
= — the commodity) of the proceeds 
r — . . . of other designated exports. 
FOREIGN TRANSACTIONS : Value of Trade: Not adjusted to include silver. DA porn he eek For the remaining 65.5 per cent of the peso requirements 
October 1949 figures adjusted downward by 7.6 million rupees for of the Piacied mining companies and for 65 or 80 per 
. : . nade . cent of those export proceeds which must be partially 
overvaluation of goods in previous months of 1949. Distribution of currendered at the rate of 31.00 pesos and total pro- 
Total Value of Trade by country and by commodity: Selling Rates See ee ae 
(pesos per U. S. dollar) 
Per Cent of Domestic Exports ' Per Cent of Total Imports Pan en 
TAS s Gig ian oh 818 Wi . Designated government non-trade remittances. 
, 1937 1938 1948 1949 : . 1937 1938 1948+ 1949 Paki wu ess pene eeweye Varying portions, ranging from 33 to 100 per cent, of 
United Kingdom... 46 54 32 33 United Kingdo _ 17 18 exchange requirements for essential imports and for 
United States..... 16 13 18 1l Pee 22 12 15 total requirements of certain invisibles. 
Canada........... 5 3 4 4 BDurms........... 144 #15 #417 ~«#115 Do veacaWwa vase es cn Remaining exchange requirements of those imports for 
RRND,» 0052000 4 @ 8 8 Aumreiis......... 3 38 18 10 which exchange is partially granted at the rate of 31.10 
United States..... 3 2 8 7 


1 Exclusive of parcel post. 
* Including parcel post beginning July 1948. 


Volume of Trade: Tea exports amounted to 103.4, rubber exports to 
61.2 and copra exports to 53.9 thousand metric tons in 1939, the base 
year. Balance of Payments (in millions of Ceylon rupees): 

1938 1946 1947 1948 














Goops AND SERVICES 






































eR cc cccapkeschsusbbeeseeende 272 732 854 1,006 
ES siccesdcdhkaceba was on ew ono —234 —684 —972 —962 
a a ish a ORM bh 38 48 —118 44 
cnc cannes chhenenseseese —47 -—T7 —68 —49 
DCS Cccubeabas suka sbXh bo03-685003s 08009 5 154 36 90 
DR ch: kc ehdhakaksavacteush¥es. cee —4 125 —150 85 
OTHER NON-COMPENSATORY TRANSACTIONS 
Neekin sae sane —24 —36 —25 —68 
Private capital movements................... 5 eee - 6 6 2 
PD SUNN SIN. nw nes cvccwesevesece _ —5 —5 -4 
a ee eS er ee ree —24 —35 —24 —70 
SD ON COU. 5. coc honcsaereoncens 19 —1389 —89 27 
Surplus or Deficit (—)................. -9 -49 —263 42 
COMPENSATORY OFFICIAL FINANCING 
eters eee ce cena aS hu nek ese h ees pcan 2 1 30 
Foreign exchange reserves.................... 9 47 262 —72 
ee eae 9 49 263 —42 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Data do not include subsidiary currency 

which has constituted about 4 per cent of the total circulation in 

recent years. Deposit Money: Demand deposits of business, 

individuals, foreigners, and the Government with all banks regis- 

tered under the Companies Ordinance. Time Deposits: Of busi- 

poe Soeereee, foreigners, and the Government with the above 
anks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly and 


annual yields to first call of the 3 per cent National Development 
Loan of 1965/70 based on quotations on the last account day of the 
month in Colombo. Treasury Bills: Average tender rates on new 
bills, weighted by the amount issued within the period. Offerings 
were suspended from August 1947 through May 1948. 


Prices: Wholesale Prices: Tea: Medium. Price in base year 1939, 76 


rupees (25.06 U.S. dollars) per 100 pounds. Rubber: 1937 through 
1941 R. S. S. and contract crepe, thereafter R. S. S. Price in base 
year 1939, 45.6 rupees (15.03 U. S. dollars) per 100 pounds. Copra: 
Starting 1942 buying price of the Commissioner of Commodity 
Purchases. Price in base year 1939, 6.175 rupees (2.04 U.S. dollars) 
per 100 pounds. Cost of Living: Based on expenditure budget 
of a working class family in Colombo. Beginning 1943, the number 
of commodities covered by the index has been increased. 


aa 
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GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 


pesos and for 100 per cent of the exchange require- 
ments for all other imports. 






In addition there exists a free rate used for non-trade transactions 
and a gold rate (approximately 140 pesos per U. S. dollar) used for 
the proceeds of exports of domestically mined gold and for the 
import of specified non-essential goods. 

The above system of official rates was announced on April 17, 1950. 
Rates substantially within this framework of official rates have 
existed since January 10, 1950, when the rate of 60.00 pesos per 
dollar was first announced as an interim rate to be made appli- 
cable to most transactions as soon as appropriate exchange measures 
could be adopted. 

For description of the exchange system prior to January 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 














name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 








ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 










Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 

United States.... 28 16 53 49 UnitedStates.... 29 28 42 & 
United Kingdom. 20 22 8 8 Germany........ 26 26 : = 
Germany........ 10 10 — 2 United Bains: -—. oe 6 8 
en 5 4 8 S Beis densasasas 8 6 13 il 
Argentina........ 4 4 10 4 

1937 1938 1948 1949 1937 1938 1948 1949 






Copper Bars..... 566 62 60 52 # £=Machinery and 
Nitrates......... 19 22 16 22 ehicles....... 20 35 2 8 
Textile Fibers and 
ED aia xnas's 17 14 il 
Iron, Steel, and 
re 11 10 8 lt 
Sugar and Deriva- 6 
ei savewaeas 4 4 8 






Volume of Trade: Exports of home-produced goods and imports 
for home use. Quantities of trade weighted by unit prices in 1937. 
Indexes are calculated by the “Ideal Formula” and cover 96 per cent 
of exports and 60 per cent of total imports in 1937. Balance of 
Payments (in millions of U. S. dollars): 
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1938 1946 1947 1948 COLOMBIA 


ieee ees Soman ‘8 164.2 227.8 284.6 SUMMARY OF EXCHANGE SysTEM: The current system consists of basic 


b’ ts abroad: i i i 
eo — _ ie Ae wae official buying and selling rates of 1.95 and 1.96 pesos per U.S. dollar, 
Profits retained abroad .2 —26.0 —48.8 -—66.0 a fluctuating certificate rate, and a system of effective rates based on 
ke and other expenses. sae “a Ee the mixing of official and certificate rates and on the rates of tax im- 
posed upon most sales of exchange. On the buying side, proceeds of 
most exports and from designated invisibles are surrendered at the 
oft. 28. 4 official rate of 1.95 pesos; proceeds of designated minor exports and 
; 236. i 


9.9 
"3 8 7 certain invisibles are sold at the prevailing certificate rate. Gold pro- 
1.6 
sonatin 


94.2 136.9 160.8 


oa GooDs AND SERVICES oi 


. 6 
Imports (c.if.)..... .8 —20 
Investment income a “ 


5.9 ducers selling newly mined gold to the Central Bank receive rateS 
—135.8 —182.8 —174.7 based partially on the official rate (plus an additional premium) and 


OTHER NON-COMPENSATORY TRANSACTIONS partially on the certificate rate (rates vary among producers de- 
ale b il beac a asses’ ‘ ‘ii toe pending upon production). Selling rates in effect since July 10, 1950 


n. 
Government amortization and other pepnents eo ; ° ‘ are as follows: 
"38 pen IMF and IBRD cubseriptions i in oold....... seg Z seiene 

proceed Export-Import Bank loans (Fomento) vane a «ee Use 


irements Be : " " 6 1 96. Basic official selling rate used for government 


wr 80 per Jaa and a few non-trade remittances. 
partially ERRORS AND OMISSIONS 5 ‘ ; ‘ a ; Official selling rate plus 4 per cent tax for all 


tal pro- imports permitted at the official rate. 
Surplus or Deficit (—)...........-+..+: " . : Certificate rate , Fluctuating rate used for the import of certain 
COMPENSATORY OFFICIAL FINANCING non-essential goods and for specified remit- 
Argentina loan 3 ‘i tances. Imports at this rate are also subject 
Compensation account with Brazil............ , é to the tax of 4 per cent. 


Foreign exchange: =. a Rete eee : ; Since July 1950 exchange certificates have been denominated in 


U.S. dollars only. All sterling transactions requiring exchange 
certificates are converted into U.S. dollars at the official par value 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’ of gold was revalued of 2.80 U. S. dollars per pound sterling. The present system of gold 
in November 1947 at Chile’s par value agreed with IMF. rates has been in effect since October 1949. 


AsseTS OF OTHER BANKS: The Other Banks are the commercial banks For description of the exchange system prior to July 10, 1950, see 
and the National Savings Bank. Cash: Currency holdings and de- September 1950 issue of International Financial Statistics. 
posits with the Central Bank. Averages of fluctuating rates are based on daily quotations. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. 
viduals, foreigners, and the Government. Deposit Money: De- dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
mand deposits of business, individuals, and foreigners with the doll: eatin, . eg i. 
Central Bank and the Other Banks. Time Deposits: Of business, ollar obligations held for Colombian account, as reported by all 
individuals and foreigners with the Other Banks. Government U.S. banks. Prior to 1942 deposits only as reported by banks in 
Deposits: Demand deposits in national currency of the Treasury the New York Federal Reserve District. 

asures with the Central Bank and the Other Banks. Bank Debits: Debits eee 

to time and demand deposits of business, individuals, foreigners, FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
on banks, and the Government with the Central Bank and the Other try and by commodity: 
, 


Banks. Per Cent of Total Exports Per Cent of Total Imports 
MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 1937 1938 1948 1949 1937 1938 1948 1949 
. . . Ini 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- ee oS = eee... Se 2 


in the count rate of the Central Bank has been 4.5 per cent since June 13, Netherlands Antilles “= = ‘ . Germany. -3BT —- = 
=ncies, 1935. Share Prices: Nitrates. Based on average quotations of the United Kingdom... 1 1 1 — 


main- (tax-exempt) shares of Chile’s 2 largest nitrates companies. Per Cent of Total Exports 
nge in 1937 1938 1946 1947 
ld for @ PRICES AND WaGEs: Wholesale Prices: New indexes beginning 1947 Coffee... . --- 65 61 77 77 
. . . . Crude Petroleum... 23 26 12 15 
are weighted by 1947 consumption (imports plus domestic pro- 
duction for domestic use) and linked to old indexes based on pro- Volume of Trade: Coffee exports amounted to 248 thousand metric 


o im- duction plus imports in 1923/29. Cost of Living: In Santiago. tons. Balance of Payments (in millions of U.S. dollars): 
) gold, 


r bars PRODUCTION AND NATIONAL INCOME: Industrial Production: Manu- 1937 1946 1947 1948 


facturing and Building: Includes power output and _ building. eT De 200) uaa eees i818 


Manufacturing: Excludes power output and building. Both in- Imports (c.i.f.). . seceeess 89.1 —235.9 —364.0 —345.8 —143.2 


° ° ° a Trade balance......... ; wae —8.3 -—35.0 —109.6 
dexes are weighted by value of production in 1936/1938. Mining: Wenssenunaae a. Bane aan ad 18.2 15.3 13.4 


; . : ‘ : " NE hoo bnew a nena dna wee —4.9 —7.4 —9.4 
Includes gold, silver, copper, iron, nitrate, iodine, and coal. Indexes _—iaia;§, . *s** eo ee 
are not adjusted for seasonal variation nor for number of working See ates -12.7 -6.3 —T7.2 


days. Nitrate and copper production amounted to 1,416 and 396 es —7.7 —42.9 —121.3 


thousand metric tons, respectively, in the base year, 1937. Agricul- OTHER NoN-COMPENSATORY TRANSACTIONS 


® ae a . Private capital movements. iteeee 3.8 
tural Production: Based on quantities valued at 1936/38 prices. Export-Import Bank loans... 


; : Qr /99 — ° U. S. surplus property credit 
Includes livestock and forestry products. FAO index, 1935/39 =100: ain 
1947 Amortization... . 
Gold and U. S. dollar subscription 
IMF, IBRD 


OS per 


onwarc 


a 


41. 
1 


-- 
| wits 


ar 


~~ wo 
a proworw 


National Income: At factor cost. By Industrial Origin (in billions of 


Chilean : 
pesos) 1940 1946 1947 1948 ERRORS AND OMISSIONS. . 
Mranatacta and fishing j 8.14 8.36 10.82 13.47 Surplus or Deficit bad. 
Tanudacturing and construction. . aaa 3.61 12.63 16.37 19.74 COMPENSATORY OFFICIAL FINANCING 

1.57 2.97 4.62 5.32 Payments agreements. . 
2.53 7.08 9.388 11.85 Short-term balances: 

Government. . ‘ 3.47 5.00 5.20 Due abroad. eat 

nmepert and public utilities J 3.12 4.10 5.10 Foreign exchange ‘assets... . 

tah ae dawaaan és anes wee a Reema ; ‘ 10.638 12.382 15.35 Monetary gold 


48.95 62.61 76.01 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of the 
Republic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 7 per cent bonds through 1940. ‘These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 
per cent bonds. Discount Rate of the Bank of the Republic has 
been 4 per cent since July 18, 1933. Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogota exchange. 


PRICES AND WAGES: Wholesale Prices: Coffee: Medellin Excelso. 
Price in base year 1937: 16.11 Colombian pesos (9.11 U. S. dollars) 
per 100 pounds. Cost of Living: Based on prices collected in Bogota 
and weighted according to the expenditure of a worker’s family of 
five persons in 1936. Wages: Daily earnings of workers in mining, 
manufacturing, and transportation in four provinces. 


PropucTION AND NaTro“aL INCOME: Crude Petroleum Production: 


Amounted to 2.8 million metric tons in 1937, the base year. Agricul- 
tural Production: FAO index (23: 39=100: 
1946...... 181 1947 133 1948...... 140 


National Income: At factor cost 
1945 1,901 


(in millions of Colombian pesos) : 


1946 2,300 1947 . 2,806 1948. . 3,387 


COSTA RICA 


SUMMARY OF EXCHANGE SySTEM: Current basic official buying and sell- 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Since April 1, 1950, the official 
selling rate of 5.67 colones has been nominal. Preferential imports 
and specified non-trade transactions are made at the official rate 
plus a surcharge of 10 per cent. All other transactions are con- 
ducted at the free rate plus surcharges of 10 per cent for group I 
imports and certain non-trade transactions, 55 per cent for group II 
imports, 75 per cent for group III imports, and 100 per cent for 
group IV imports. Surcharges are based on the official selling rate 
of 5.67 colones per U. S. dollar. 

For description of the exchange system prior to April 1950 see 
September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U. S. dollars. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Costa Rican account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
gold. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949: 


Per Cent of Total Imports 
1937 1938 1948 1949" 


United States..... 45 46 79 76 United States..... 42 49 78 78 
United Kingdom... 20 25 — — Germany......... 233 20 — 1 
Germany......... 19 19 -— — United Kingdom.. 8 6 4 4 


1937 1938 1947 1948 


Coffee Beans...... 58 49 47 45 
ED... tnk hue 26 28 24 25 
cécccsuecce 12 8 7 il 


! January /October. 
* January /August. 


SSE, 
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Volume of Trade: Coffee exports data refer to harvest years from 
October 1 to September 30 of the year indicated; other data trefor 
to calendar years. Total coffee exports in 1936/37, the base year, 
were 27 thousand metric tons. Banana exports amounted to 55 
million stems, cacao exports to 7,305 metric tons in the base year, 
Balance of Payments (in millions of U.S. dollars): 










1946 = 1947194 
caek aceite re 22.4 37.0 6505 


Goops AND SERVICES 
Exports (f.o.b.). 






















Imports (f.o.b.) —33.0 48.0 -423 
Trade balance wie (iittoiics Se Ee 8.6 
Nonmonetary gold ‘ ea eae aea pate ea ret 3 a 3 
Investment income cana TPT CEE TT TTT eee Lee -1.6 —4.2 10,7 
EER SPeET ERT T Pere errr tre 2 1.0 a 
PEL akties aed eaeausNNeORs wea eae au —11.7 -13.9 1,7 





OTHER NON-COMPENSATORY TRANSACTIONS ! 


















RROD GRINNEE TROUUTIEIED. 2.0. w cnccsacccccsesssucesuc 3.7 10.2 5.0 
U. S. grants... ena ee iW Gra akntadk Woe i oe eee 5 ao 2 
Amortization sone oe cicaa i ac cata id So -.2 —.1 -.3 
Subscription: IMF and IBRD... (saensoueeea's _ -.8 ox 
Documentary credits. ie tok eras ee ts —.4 —-.4 =-2.3 
Be osvanas ATE TET PERT OTL eee oe 3.6 9.6 2.6 
Se IIS nig cbs Gu nawekseevekews axe 1.2 —1.6 3.9 
ID CSOD dc ik cakacecesee duldean —6.9 —5.9 48 
COMPENSATORY OFFICIAL FINANCING 
Private import credits ?*... . hidvaah eas keecu eee 2.9 7.8 5.4 
IMF resources.... eke edn awe cae nk or en ewes —_ _ 1.2 
nn NON MING 0s, sb a inn'a pare 00 o's seo .5s aawee- ee — 1.9 -.6 
eT ee ea hae au hw hbeae aa seen 4.0 = - 















PERS ehS DSSS Aeae Ne Me NES ESSE ADO AARO EN 6.9 5.9 -48 


‘Excluding private import credits which are considered to be predominantly 
compensatory. 
* 2 Primarily reflecting a backlog in the granting of foreign exchange applications, 






ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 




















ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank during 
the period when that bank acted as the central bank. Cash: Cur- 
rency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of daily figures beginning 1942; prior to 1942 they are an- 
nual averages of daily figures. Monthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Deposits of the 
Treasury and Official Entities with the Central Bank and the Other 
Banks. A small part of these deposits are in foreign currency. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial, 
paper and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Wholesale Prices: Weighted average of 8 group indexes of 33 
domestic and 29 import prices in San José, weighted according to 
value of consumption or value of domestically produced goods (11 
per cent of total weight) and of imported goods (29 per cent: of total 
weight) in 1936. The weight of export goods is 5 per cent of domes- 
tically produced goods. Cost of Living: In San José. 


CUBA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily quo- 
tations. 


GOLD AND FoREIGN ASSETS: Foreign Exchange: Holdings are virtually 
all U. S. dollars. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Cuban account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pess); 1947 (23 million pesos) and 1948 (14 million 
pesos). Distribution of Total Value of Trade by country and by 
commodity: 
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Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 81 76 52 64 United States..... 69 71 80 83 
United Kingdom... 11 14 18 12 United Kingdom... 5 4 2 1 
Germany......... 2 2 9 _ ll 5 4 —- — 
Japan... .eeeseees _- = ¢ = 


1937 1938 1948 1949 


Sugar, Molasses... 78 78 90 88 
Tobacco and 
Products....... 8 9 5 4 


Volume of Trade: Raw sugar exports amounted to 2.8 million metric 
tons in the base year, 1937. Balance of Payments (in millions of 


Cuban pesos) : 
1938 1946 1947 1948 1949 


Goops AND SERVICES 














I ao 5 a8 45-0 eee ead s bee desies 143 534.6 T73.7 724.1 593.2 
Imports.......... ae ee ee ; —106 —300.4 —519.9 —527.5 —451.4 
Trade Balance................ 37 234.2 252.8 196.6 141.8 
Foreign travel...... Lk ie reralate, whens mca 6 —18.0 -—31.3 -33.2 -—12.0 
TIMMEPOTONNIOM. 6c cc eccccsccans tis —-6 -—25.6 -36.9 -46.3 -—42.2 
Investment income................+. —-21 -40.3 -—73.9 -—51.5 -—30.4 
ah cada Ooh s 4 eRhCses se uas -—2 4.2 19.2 27.7 26.0 
ae 2c S ai eo ealecds ; 14 154.5 129.9 93.3 83.2 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances. ‘a —8.2 —9.3 —8.1 —5.7 
Private capital movements. caaeee cata —30.5 25.7 —10.4 —6.8 
Amortization. a —2 —6.3 —6.7 —-7.0 -—3.2 
Gold subscri tions: IMF, IBRD.. : --- —-.7 -—12.5 — —_— 
Other special official financing Peaoue es Py 1.2 -—8.1 _ 
DE Cuitaanharoeesscatense -2 -44.5 -5.9 -25.5 -—15.7 
ERRORS AND OMISSIONS.............. —28 -31.1 -12.1 -—27.8 7.4 
Surplus or Deficit (—)........ —16 78.9 111.9 40.0 74.9 
COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks........ ..e. 10.0 —28.2 -—66.7 -—76.4 
Commercial banks 
Dollar CUFFONCY............0000. 3 —10.8 22.3 5.8 16.4 
Balances abroad................ 5 -—-10.2 -—78.4 7.7 63 .6 
SE Gah ecin bl de o¥.0cs 7 -138.6 62.5 -16.1 -—52.4 
Treasury holdings of dollars.......... 1 .7 —27.1 39.3 —16.1 
0 Serie — -35.0 -—-53.0 -—10.0 -—10.0 
Rd sala nedeewuwen acne 16 —78.9 —111.9 -—40.0 -—74.9 


ASSETS OF BANKS: Principal banks in Cuba including branches of foreign 


a The National Bank of Cuba began operations in April 
1950 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits of business and 
individuals with the principal banks payable in Cuban pesos or U.S. 
dollars. Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Of business, individuals, and foreigners 
with principal banks, payable in Cuban pesos or U.S. dollars. 


Prices: Wholesale Prices: Sugar: Raw, 96° centrifugal, Havana. 


Official price in warehouse. Price in base year 1937: 1.71 Cuban 
pesos (1.71 U.S. dollars) per 100 pounds. Retail Prices: Cost of 
food in Havana weighted according to 1936 consumption. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


index, 1935 /89 =100: 
1946/47..... 159 1947/48...... 156 1948/49...... 146 
National Income: At factor cost. 1943, 707.5 million Cuban pesos. 


(CZECHOSLOVAKIA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Total Gold and Foreign Exchange: Includes 


Slovakia throughout. Gold holdings of National Bank in Prague 
and Bratislava during the period 1939-1944 were as follows (in 
millions of U. S. dollars) : 


Dollar Exchange in U. S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Czechoslovak account as 
reported by all U. S. banks. Earlier data: deposits only reported 
by banks in the New York Federal Reserve District. 





FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


C 





for home use. Value of Trade: 1946 and 1947 totals include the 
following estimated UNRRA shipments and receipts, in billions of 
korunas, not distributed by months: 1946, .06 and 11.04; 1947, .06 
and 4.00, respectively. Latest data shown are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1947 1948 1937 1938 1947 1948 


United Kingdom... 9 9 6 4 United Kingdom... 6 5 12 10 
Other Western Other Western 


ere 47 46 65 35 Europe......... 48 46 45 32 
MERE 3 0a hucne 1 3 © BR ‘Waeis dc ccna 1 1 6 16 
Other Eastern Other Eastern 

Se 18 19 15 23 PN 66 ee 14 17 13 21 
United States..... 9 6 4 3 United States..... 9 10 10 5 
Textiles & Clothing - a ae a ee 9 6 8 
Metal Goods...... a 18 17 Wool. se, 2 6 8 
Mach. & Vehicles. . . a 17 20 Other Textile 
Glass & Ceramics.. 9... 13 9 Fibers..... 8 6 4 
Paper & Wood Mfrs. 56... 5 5 Hides & Leather.. 6 5 5 
Leather Footwear & Mach. & Vehicles... 5 6 4 

re wactens 4 an 3 7 Coal, Petroleum... 5 6 4 

Non-ferrous Metals 5 5 5 


Volume of Trade: Quantities valued at 1937 prices. Indexes cover 
total trade and are adjusted for seasonal variation. Balance of 
Payments (in millions of korunas): 

1937 1947 1948 











Goops AND SERVICES 
PEE EMD ov cececesnvecces 


wares 11,972 27,912 36,416 
I ec cigncs eens dcdeweseade 


ve ccesees. + 10,980 —33, 581! —35,237! 




















NS icc suc au wena, dau ene Mane awans 992 —5,669 1,179 
EE ccdcvachwkeewad 4dand Kin gbedeees 280 —1,122* —1,498* 
IN is. ove esccacesdenencdeeaeeds ad —514 —145 —107* 
NE Bee ia na wuaieeie Gast ete run eun san ca ads —340 —886 —1,432 

etch des cae enddeuctueeeanesseanes 418 —7,691 —1,858 
OTHER NON-COMPENSATORY TRANSACTIONS 
IITs i's 6s GaReneecaseecieneeneweweue —9 292 — 260 
PUTCGRD GOIEUES THOVOUROIOB . 6o cc cc cccccccccccccccss —274 —16 — 106 
Sakis he Serarkceonr sci dheawaeansan _— 147 “ane 
i tot sited ot ahuen eke Renew oes aie —933 -235  -—307 
Gold and dollar subscriptions: IMF, IBRD.......... — —165 = 
ID SN - -s-coddadudetscsecevadawcens _ 253 —_— 

CR ciachnchawchbes cokes Geenensaas —1,216 276 —673 
ere 249 210 351 

Surplus or Deficit (—)............0.2ceceee —549 —7,205 —2,180 
COMPENSATORY OFFICIAL FINANCING 
Receipts from UNRRA...........0.cseceeeeeeeeees — 4,000 -- 
ce vecaenveracnengennvens<d 925 1,953 1,654 
I a ick ci ccc ncsceneesseceuawes -= — 302 
oa ocd cg W's eden di meleeaaern's — 1,292 86 
Other short-term balances: 

een teas db wee doe bed nee nem ane —402 —177 —80 

Poreign exchange aanets. .. 2... ccc ccccccccces 89 324 1 
CE awa nd pnaunweneneendees oéues oa —63 —187 217 

RE. ccLGK taker chew etenentedewewe wera’ 549 7,205 2,180 


1 Based on exchange records. Freight only partly included. 
1 Including freight excluded from imports. 
‘Interest only. Other income from investment included with other services. 


ASSETS OF THE NATIONAL BANK: Credits to Government: The National 


Bank is forbidden by law to make loans to the Government. Data 
refer to the occupation account, which represents claims against the 
Currency Liquidation Fund and the Reichsbank prior to August 
1947. The Currency Liquidation Fund established in August 
now holds the Czechoslovakian claims against the Reichsbank, and 
the National Bank’s blocked deposits have been transferred to it. On 
April 1, 1950, the National Bank, Zivnostenska Bank, Slovak Tatra 
Bank, and the Post Office Savings Bank were merged into a new 
State Bank of Czechoslovakia. 


CURRENCY AND Deposits: Currency: Total circulation. Beginnin 


1945 only new notes and subsidiary currency are included. ationa 
Bank notes issued in Slovakia, 1939 through 1944, are included for 
that period. Deposit Money: Demand deposits in new currency 
of business, individuals, foreigners, and the Government with the 
Other Banks. Blocked Deposits: Blocked current account deposits 
with Other Banks. The Other Banks are the Investment Banks 
and the Peoples’ Banking Institution. Prior to April 1950 the 
Other Banks include also the so-called Operations Banks and the 
Postal Savings Bank which together with the National Bank 
became the State Bank. Prior to 1948 the Other Banks are the 
commercial banks, joint stock banks, private banks, provincial 
banks, and postal savings institutions. 
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MONEY AND CAPITAL MARKET: Interest Rates: Rates charged by bank- Volume of Trade: Through 1947 exports of home produced goods and - 
ing and insurance institutions for short-term credits 3.5-4.0 per imports for home use; thereafter special trade valued at 1947 prices, . 
cent, for long-term credits 3.0-3.5 per cent. Rates on loans charged Balance of Payments (in millions of Danish Kroner): ns 
by any other creditors may not exceed 4.0 per cent. Discount 1938 1946 1947 1948 194 Oc 
Rates: Bills for discount may be issued only by the private sector. Sine seinitaeinaiaes —_ e 
National Bank rates have been changed as follows: NR TIRI) .. — . ccsauxswaawuse¥s 1,589 1,656 2,368 2,782 3 64 Ja 

: EON NE DBD 55 6cncdccceeeccnss . —1,530 —2,636 —2,853 —3,117-3' 854 Ju 
Date of Rediscount Rates for Advances Trade balance... ‘ 59 = -980 -485 —835 ~319 
Change Rate on Collateral Foreign travel... PeCkMe Reta e chad —15 —15 —16 —40 5 T 
et en. «m<aseess ...... 3.0 per cent 4.25-5.00 per cent UII 6 55 's0cs0len nes <¥a00e 127 76 122 67 20 
ORE BED x hos b0dasccesce vane Mee eee 4.50 per cent eee nem — Ses erereeeeeeees om mn — “= —%5 at 
 eaeanare ... 2.5 per cent 2.75-3.75 per cent ate ect eld dete eb 25 10 3 Ss = be 
‘ : al 

PRICES AND WAGES: Wholesale Prices: As of the first of each month, = =  —___ Total........ see eeeeeeeee 

From 1939 to 1945, the index relates to Bohemia, Silesia, and OTHER NON-COMPENSATORY TRANSACTIONS PRICE: 
. . . . . Reimbursement of war shipping claims — 235 180 25 30 

Moravia only. The general index is an unweighted geometric Other private capital movements. —62 61 65 14 141 a 
average of 69 price items. Cost of Living: Based on prices of 109 erase 7" eiveeeeeeens kare a 25 on = a it 
commodities of which 35 are foodstuffs, collected in Prague and Subscriptions to IMF and IBRD. . . *. — = 37 — Ir 
weighted according to the expenditures of a worker’s family of 5 oe Ete aes == a G 
persons. Wages: Hourly rates in manufacturing and mining. Total. .... 00. seeeeeee ee eee —97 70 65 15 —139 a 

E 3 ERRORS AND OMISSIONS........ ..... 11 —95 89 29 ~-10 p 

PRODUCTION AND NATIONAL INCOME: Industrial Production: The Surplus or Deficit (—) 35-794 -199 —28 —ay ( 
index includes electric power output. It is not adjusted for seasonal saclasialitiealiialiniiaaan iittala 1 
variation. Agricultural Production: FAO index, 1934/38 =100: ECA grant. ee eara ces: Perea. sti —_ = 99° 484 C 

NS APS eee aaneaks —_ _— a 838 66 
1946/47...... 84 1947/48....... 67 BOOB TED ik ccc 78 ewes rights ‘(net) ices kebab ae o = = a 19 ir 
ther loans. . ; pees able cs - 86 
National Income: At factor cost. Data for 1939 to 1944 refer to Payments and clearing agreements a = = - 88 — Bt prop 
Bohemia and Moravia only, also excluding border districts tempor- sal Saianens. a esc “95 128 2u1 —159 ~m1 in 
- : * i i edt * e ort-te kee ua waders aaaes< - - _ 
arily incorporated into Germany. National Expenditure: At market Monetary gold............0.es008: — — 27 — 2 c 
prices (in billions of kurunas): an. aa aa Ri rts hase Sige ie inate —35 794 199 248 = 434 ] 
if ‘] t' 
Personal consumption expenditure 52. 5 144.5 176.5 183.4 . Primarily git to foreign refugees an. ; 
Government consumption expenditure . 8.2 41.0 42.5 48.1 ? Interim financing of ECA imports by the National Bank has been included as 
Net domestic capital formation 4.1 -1.0 14.0 30.0 an ECA grant offset by short-term claim of the National Bank. a 
Capital formation abroad ! —.2 — =—8,5 —s.8 
B: Univessing of blocked accounts....... — 9.8 —6.8 —5.5 ASSETS OF THE NATIONAL BANK: Credits to Government: Data refer e 
Total...... ; 64.6 175.1 228.4 253.8 to the “Government Regulation Account’’; prior to 1945 to the 
5 “Danish-German Clearing Accounts’ and “Occupation Accounts” 
Export surplus of goods and services. : . . I 
. a ee" through which Danish trade with Germany and German occupa- l 
National Income by Distributive Shares: At factor cost (in billions tion costs in Denmark were financed. In 1945 liability for these 
of korunas): accounts was assumed by the Danish Government and they were I 
. 1937 1946 1947 1948 transferred to the “Government Regulation Account.” Non- I 
Gov credits: ‘ vernm i 
latin: iiitedin.......+.+....+00+-- 34.6 108.1 192.0 146.0 zovernment Credits: Includes some Government bonds 
Se en ONE +2s09+ 00000. / oe es ASSETS OF OTHER BANKS: The Other Banks are all Danish commercial 
ene lentes lester glans banks and major savings banks; prior to 1943 all Danish commercial ( 
Total............- cece eee e cece eeeeeeeee 58.6 155.4 194.4 213.1 banks and all savings banks. The savings banks data for the years ! 
1937-1942 are as of March 31 of the following year. In 1943 com- 
parable figures for all commercial and all savings banks were as 
DENMARK follows (in millions of kroner): Total Credits, 5,995; Cash, 1,953; 
Demand Deposits, 4,180; and Time Deposits, 3, 122. Credits to 

EXCHANGE RATES: Averages of fluctuating rates are based on daily Business and Individuals: Includes some Government bonds. : 
sictadiiaus Cash: Currency holdings and deposits with the National Bank, in- 

q as cluding balances of the savings banks with the Postal Checking 

GOLD AND FOREIGN ASSETS: Foreign Exchange: Data include some long- Office. 

: ; a ( 
term credits. Dollar Exchange in U. S. Banks: Deposits and short- CURRENCY AND Deposits: Currency: In the hands of business, indi” 
term dollar obligations held for Danish account, as reported by all viduals, foreigners, and the Government. Deposit Money: De | 
U. S. banks. mand and passbook deposits of business, individuals, and foreigners ) 

with the Other Banks and total demand deposits with the Postal | 

FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced se —-- a eee Of ee a = 

: fees ae oreigners with the er Banks overnment Deposits: Ordin 
goods and imports for home use. Distribution of Total Value of and Special accounts of the Ministry of Finance with the National 
Trade by country and by commodity: Bank. 
Per Cent of Total Exports Per Cent of Total I ts ai . 
ae ae ais - ma ate rm GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of @ po 
United Kingdom... 68 56 30 43 United Kingdom.. 98 35 26 82 year indicated. Occupation Expenditure: In addition some small 
eee - = vee - - : ° Samany vt eeeeees * 7 : ; occupation costs are included in the figures for Expenditure. Net Exc 
Norway......... . 6 8 6 6 UnitedStates..... 6 8 M 16 Borrowing: Includes change in balance of the occupation accounts. 
Belgium-Lurem- 5 og 5 — «2 8s Domestic Debt: Includes balances of the occupation accounts. 
on, Ranene canes : : : France.......... ck = 2. & Prior to fiscal 1945, balances added for occupation accounts are 4% 
5, 2 | Lek Ss of December 31 of year indicated. Monetary Operations of — 125 
Dairy Products... $3 86 37 40 Coal Petroleum & © See fiscal “3 and a Grants received of 50 million © Go, 
eat and Products. ) roducts....... sea i . 
Vehicles incl. Ships. ¢ t 4 $ Textiles SE Sacaenke 12 11 Ml 14 45 are not shown in the data 
ve Meat Animals. 1 eee 4 IRV ° : ° r 
Machinery anna: . 8 8 § eee MONEY AND CAPITAL MARKET: Government Bond Yield: Data are : 
FEB 005 --s00cnen se is ae sia” 8 10 12 18 8.5 per cent irredeemable Government bonds at the end of the 
‘on ° ° ° ° ‘ 
Products....... a a a month or beginning of the following month. Discount Rates: 
“=n lw lg lt The discount rate of the National Bank and the discount rates of the 
‘Includes Austria. commercial banks for commercial bills have been changed as follows: 
—— 


EES 
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a, 


National Bank Rate Commercial Banks Rates FOREIGN TRANSACTIONS: V. ‘ . . . 
ods and endeaamam cenputdinet ome : Value of Trade: Data for imports include in- 


oriens eran ae ' Nov 19, 1986.. 6.5 per on determinable amounts of gold. Distribution of Total Value of 


3 Feb 28, 1939 Trade by countr ity: 
feb $2; 1999, ro S, — Vy try and by commodity: 


Oct 10, 1989 : Oct 10,1989... .. Per Cent of Total Exports Per Cent of 
1949 May 22, 1940 : Oct 15, 1940. Sent et Cee ae 


1937 1938 1948 1949 1937 1938 1948 1949 
Oct 15, ‘1940 J Jan 15, 1946.. r 5 

ps Mis saeco July 4, 1950 United States 32 87 52 54 «79 «175 
July 4, 1950......... 4.5 per cent a at —- a * _-_ — 


— 1 

: : . United Kingd i 
The National Bank rediscount rate was established March 1, 1938 —_— 20 —, oe 
4 6 


at 3.5 per cent, and since then has been maintained at 14 per cent ‘ oe - Antilles 3 
below the discount rate. Share Prices: Averages of monthly high 21 


and low prices. Industrial index consists of 21 shares. awe : 

PRICES AND WAGES: Wholesale Prices: Prices are generally quoted Volume of Export: Indexes are based on exports in 1937 amounting 
as of the 25th of the month. The index comprises 161 prices of 37 to (in thousand metric tons): raw sugar, 428; cacao, 20; coffee, 11; 
items weighted according to value of goods sold. The weight of tobacco, 3. Balance of Payments (in millions of U. S. dollars): 
Import-type Goods is 37 per cent of Total Home Consumed 


1946 
Goods. The export index is based mainly on prices of pork, butter, 


Goops AND SERVICES 


and eggs, weighted by export values of 1935. Unit Value of Ex- Exports, f.o.b. . . 


ports: Butter: Unit value in base year 1937, 105 Danish kroner a: 


(23.2 U.S. dollars) per 100 pounds. Bacon: Unit value in base year Peaeins 


1937, 91.17 Danish kroner (20.08 U.S. dollars) per 100 pounds. Investment income...... 
Cost of Living: As of the first of the month. Wages: Hourly earnings Es se cceneens 
in all activities other than agriculture. Total. 


OTHER NON-COMPENSATORY TRANSACTIONS 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly Private donations. . : 
‘ ; : : Private capital movements ! 
index is adjusted for number of working days, and covers 50 per Errors and omissions ?. 


: ; , : ITAA grants 
cent of total industrial production. Annual index covers nearly eal ie at 


100 per cent. Agricultural Production: Animal feedstuffs: Produc- Gold subscription: IMF 

tion of the various feeds weighted by their relative caloric values as Total. ' aa 

animal feeds. Animals and Products: Milk, butter, cheese, eggs, beef Surplus or Deficit (—)...... 

and pork, weighted by 1935 relative prices. F.A.O. and U.S. Dept. Compannasene Onesnas, Fenancene 
a, refer of Agriculture indexes: 1934/38 =100: Public’s holding of foreign currency 


Non-contractual debt retirement... 


to the y y J Foreign exchange: Commercial banks 

nana 1946 /47 1947/48 1948/49 1949/50 t. 8. curreney........... 
CO Serre eee ee is wise al ernie 98 91 99 pee Balances abroad 

occupa- J. S. Dept. of Agriculture.............. ean 80 91 98 Foreign exchange: Central Bank 

yr these Monetary gold. . . 


ay were National Income: At factor cost. Gross National Product: At 
Non- market prices (in millions of Danish kroner) : 


ee 


lanawn on 


Total.... none . : —1.6 


1 Excluding movements in the public’s holdings of foreign currency notes, which are 
1938 1946 1947 1948 1949 entered under compensatory official financing. 


: Personal consumption..... | ” * Included here because errors and omissions are believed to reflect primarily un- 
nate Government current expenditure. . 3 6,094 14,109 14,975 15,714 16,486 recorded transfers of migrants’ funds and private capital movements. Part of errors 
merci Gross domestic investment $8,206 3,450 4,150 4,850 and omissions may be appropriate to goods and services and the first item shown under 
1e years Net foreign investment ees compensatory official financing. 

13 com- : r ‘ ‘ - 
sane 16,365 18,012 19,546 2 ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 

53: October 1947. 

Pgs Gross National Product by Industrial Origin: At factor cost (in ; 
oe millions of Danish kroner): ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
i 1947 1948 1949 including branches of foreign banks. Cash: Beginning 1947 Other 
soe Pal dial ose o.cee 3.802 Banks’ holdings of national currency and balances with the Central 
Seien Ramen Kamba 887 870 "156 Bank. Prior to 1947 data represent only national currency holdings 
Manufacturing... ak Saini fy 6,138 5.638 . 063 by the banks whose reserves at that time were mostly in the form of 
-— onstruction. . . . neers J , Ss wi 3 _ 
s, indi og SOPRA § Osi 3.248 U.S. currency and balances with banks abroad, reported under for 


sy: De Transport and communications.......... ef too. eign assets. 
_ Sarees alae eel Reena 1576 1'610 CURRENCY AND Deposits: Currency: Dominican and U.S. currency in 


Net income from abroad...... Pea, —6 —65 the hands of business and individuals and Dominican currency in 
Is, and -aan wae the hands of foreigners. Dominican notes were issued in October 
rdinary SCAN ERED Rowe Nek Se 26 ee . 1947. Deposit Money: Demand deposits of business and individ- 
[ational Includes hotels, theaters, etc. * Real estate, professions, and domestic service. uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ril 1 of ernment and Official Entities. Time Deposits: Of business, 

DOMINICAN REPUBLIC individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


e small 
re, Net 


as EXCHANGE RATES: The first Dominican pesos were circulated in October 


1947 and since February 1, 1948 have been the only legal tender cur- 
counts. rency in the Republic. Prior to October 1947 U. S. dollar notes PRICES AND WAGES: Wholesale Prices: Prices of 47 essential goods 
p are were the only legal currency unit. collected in Ciudad Trujillo. Weights are based on consumption 
of — 125 in 1941. Sugar: Raw, 96°. Price in base year 1937: 132 Domini- 
GOLD AND FOoREIGN ASSETS: Gold: Holdings of Government-owned can Pesos (1.32 U.S. dollars) per 100 pounds. 1947-1949 crops sold 

Banco de Reservas through October 1947 when the Central Bank in bulk at contract price. Unit Value of Trade: Cacao: Unit value 
are for was established. Foreign Exchange: Virtually all U. S. dollars. in base year 1937: 5.85 Dominican pesos (5.85 U.S. dollars) per 100 
of the Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- pounds. Coffee: Unit value in base year 1937: 7.26 Dominican 
Rates: term dollar obligations held for Dominican account as reported by pesos (7.26 U. S. dollars) per 100 pounds. Cost of Living: In 
s of the all U. S. banks. Earlier data: deposits only reported by banks in Ciudad Trujillo. Wages: Daily rates of unskilled workers in 
‘ollows: the New York Federal Reserve District. manufacturing industries. 


lion in 
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NATIONAL INCOME: National Income: At factor cost. National In- 


1949 












































































. . . . . ~ —— 
come by Industrial Origin: At factor cost (in millions of Dominican OTHER GOODS AND SERVICES 
Exports , Ske pam 35.6 41.3 47.1 $4.9 
pesos) : Imports (f.0.b.).... ich tate ... 26.7 —48.8 -—40.2 ~424 
1940 _ 1945 1946 “a Trade balance -¢ a 6.9 -75 
rave via —. —3. -1.8 -j, 
NR. caccshssoenbsoanednes tat 34.5 39 71.8 73.8 Transportation wh wae ose a 
seen hens) Sesew NSS Oe ses ROS WA som 11.0 8. 3 28.0 28.9 Other ak 1 ats ' 
EET. cake Peuwekusebeousbuyi's 22.0 25.0 35.7 37.7 sai hee iene eS Sa Be ae : : ll 
Government..... (kvnaneakeutous es 6.5 6.9 13.8 14.4 - ae 
ee dw ndbacnni (1415 15.6 25.2255 Total... sessseceee SEO —16.8 =6.1 —153 
ee - — OTHER NON-COMPENSATORY TRANSACTIONS 
DE Sikes pdb ew danand nea nass aeeee 88.5 96.1 174.5 180.4 Private capital movements... . ti 7 =18 isa l 
Official amortization. . staged ow —.4 — .3 — .6 -1 
Gold subscriptions: IMF, IBRD.. ache ACE —.1 —1.2 : a 
ECUADOR Other special official financing ee 5 8 2.9 2.6 
Total... ye chphcGe:. Beeake 7 1.7 23 20 
SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and selling ERRORS AND OMISSIONS. . Nb —2.6 2 —.5 24 
rates are 13.40 and 13.50 sucres per U.S. dollar. These rates, how- Surplus or Deficit (—).............. 4.7 -11.1 1.0 -12.0 
ever, are limited to a few non-trade transactions; effective rates for COMPENSATORY OFFICIAL FINANCING 
. ; Gold and foreign exchange ; Dae eee : —4.7 ai..2 —1.0 12.0 
all other transactions, in sucres per U. S. dollar, are as follows: aie mma 
Total...... ctekinasids iiss he BA =06" “ees 
mate ~ ‘ Including other foreign owned companies. 

SD cae svenesisas Effective rate for 40 per cent of ivory nut and balsa wood export ss 
proceeds, and for 100 per cent of all other export proceeds ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
saat be goede ——e a, ane ye ab nae yp = and the National Development Bank and its branches. Cash: 

0 e 0. ee e e ere ‘ , : ite n rc 
commen proceeds must be surrendered at the official rate only Curency holdings and deposits with the Central Bank. 

to the extent of 1.20 U.S. dollars per bunch exported (prior 2 Jas 
to April 1950 only to the extent of 1.00 U. S. dollar per bunch). CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 

Datiivecnsanueee Effective rate for essential imports and specified invisibles. viduals, foreigners, and the Government. Deposit Money: De 

— eee enrne ne ae Se ee eT mand deposits of business, individuals, and foreigners with the Cen- 

or surcharge... Specified non-trade transactions and such export proceeds as are tral Bank and the Other Banks. Time Deposits: Of business, 
not required to be surrendered at the rate of 15.00 sucres. individuals, and foreigners with the Other Banks. Government 

Free: with tax Deposits: Demand deposits of the Treasury with the Central Bank 

and surcharge... Luxury imports. ‘and Other Banks. Bank Debits: Debits to deposits of business, 


individuals, foreigners, banks, and the Government with the Central 


In addition, since December 29, 1949, certain otherwise prohibited Bank and the Other Banks. 


imports may be made if exchange is obtained from exporters of 









designated “minor export” commodities. The rate for such com- MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
pensation transactions has ranged from 19.60 to 23.00 sucres per the Central Bank has been changed as follows: on November 30, 
U. S. dollar. The current rate is 21.60 per U. S. dollar. The 1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
subsidy rates for exporters were first introduced on December 2 and to 10.0 per cent. 






29, 1949. The current effective selling rates, however, have been Prices: Export Goods: Weighted mean of 6 principal export com- 
in effect since June 1947. modities, priced in Guayaquil. Wholesale Prices: Prices of 10 
For description of the exchange system prior to December 1949 foodstuffs and coal in Quito. 


see September 1950 issue of International Financial Statistics. 


PRODUCTION: Petroleum Production: Based on an annual output of 
Averages of fluctuating rates are based on daily quotations. 


286,000 metric tons in the base year, 1937. 


















GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U. S. banks in the EGYPT 


New York Federal Reserve District. EXCHANGE RATES: Averages of fluctuating rates are based on daily 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- quotations. 


try and by commodity: GOLD AND ForEIGN Assets: Gold: Holdings of the Issue and Banking 































1937 1938 1948! 1949: 1937 1938 1948: 1949 Departments of the National Bank of Egypt through 1939, and of 
Batied Gietee ae 25 21 35 55 United pines a9 * 73 «70 the Issue Department thereafter. Foreign Investment: Includes 
Th. ens ee bee —- oe sermany . = . e,° *,¢ : 
France... .. ..... 14 10 — — United Kingdom.. 10 8 6 7 long-term British Government securities. Dollar Exchange in U. S. 
ee rete ee = ; ‘ : Banks: Deposits and short-term dollar obligations held for Egyptian 
Philippines........ = — 2 Ss account, as reported by all U. S. banks. Prior to 1942 deposits 
1937 1938 1948' 1949 only as reported by banks in the New York Federal Reserve District. 
ENED. ocsccwss .. 34 29 39 #£«26: 
Dr conc cu knee i i ae FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
5 ) 5 ° ° ° 
on.  e F Ff do not include trade with Anglo-Egyptian Sudan. Latest month 
Rice............. = Se se unadjusted to exclude gold. Distribution of Total Value of Trade 
1 Through port of Guayaquil only. by country and hy commodity: 
? Ecuadoran ports only. 
Per Cent of Total Exports Per Cent of Tots! Imports 
Volume of Trade: In 1938, the base year, exports in thousand 1937 1938 1948 1949 1937 1938 1948 1949 
metric tons amounted to: Cacao, 19.1; Coffee, 13.7; and Rice, 20.0. ee waar. et . - ef oe rf . 21 ai 
x Balance of Payments (in millions of U. S. dollars) : Germany........ fe OE OD. BB TE co csvan ces 9 8 9 8 
United States... 7 2 3 8 Belgium-Luxem- 3 
1946 1947 1948 1949 ORS 6 6 4 2 MRR coe acc 6 6 4 ; 
Pe OR Se 6 4 8 United States..... 6 7 e § 
TRANSACTIONS OF FOREIGN-OWNED COMPANIES India a. | 5 16 20 France........... 5 5 5 5 
Mineral companies U.S.S.R —_ — x 8 Australia......... a 1 2 
Exports (including gold) 4.6 3.1 4.1 3.8 1947 1948 
Imports (f.0.b.)... . ab —4i «84 <8.8 ate S088 BOS? ee “ee 
Freight on imports... aaa ot ® <a on Raw Cotton..... 76 74 %T $%79 Cotton and Woolen ‘ 
Investment income... aoe or a‘ bas —-1.6 -—-2.3 ice... ........6. 3 “ 7 2 Fabric. ae 13 10 3 12 
Net direct investment...... ; ee ; 7.9 6.1 6.2 5.4 Other Textiles. 7 9 
<,éz ae Coal, Petroleum ‘and 6 
Ts fd on span a 7.4 4.1 3.9 3.9 Products....... 12 12 9 
; ; Machinery and Ve- 16 
Other companies........ ese Skis Be 2 6 4 eee Vehicles........ ao a Se 3 
—— _—_—— Metals and Mfrs.. 11 10 8 5 
ee ree eae cote e ga lees 7.6 4.7 4.3 son Fertilizers........ . 8 
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Balance of Payments (in millions of Egyptian pounds): 
1946 1947 i948 1949 











Gouops AND SERVICES 








SE EMIT a 5 nk dw 06 Oda warn Ce Reka sels 52.8 68.6 182.6 138.7 
SE I icc vecesrscccveusesres.06we's . —85.6 —100.4 —150.4 —147.2? 
ES on. 5 ov 460 6 oinaeia wae . 82.8 —-31.9 —-17.8 —8.5 
Nonmonetary gold movement.............. : —-3.0 -—-5.7 —12.6 -—11.7 
ee er eye 12.0 13.0 18.4 23.0 
Se CI on 55 ayes 0.0.d es ea'e Sew we naae —9.2 —4.9 —3.1 —8.9 
Government (incl. Allied Army).............. 14.0 7.9 16.6 5.1 
ab a 'viak AKG Ra ONO SS WEE C046 eee Rae 1.9 1.4 —4.8 9.3 
Barer hse wa wa aaa esa enews -17.1 -—20.2 -—3.3 8.1 


OTHER NON-COMPENSATORY TRANSACTIONS‘ 

















errr re rye — .3 a - 
Amortization and other repayments........... —.8 -12.2 -8.4 -4.5 
og a Gia als a dla Rea ale aie aieies 2.0 —2.8 12 
Foreign balances in Egypt................... Sa ware 1.3 —1.7 
I nde ong arth e0venbas nena oaes e's —_ 1.0 -- —_ 
Gold and dollar subscriptions: IMF, IBRD.... —1.5 — —1.0 —_— 
Export-Import Bank loam..........cssssesese o — 5 6 
MCh cuban saacde iia nee eneees —-2.38 -9.6 -—10.4 —3.7 
ERRORS AND OMISSIONS............000-0e005 7.9 —1.5 4 4 
Surplus or Deficit (—).........cscecees —-11.5 -31.2 -—13.3 4.8 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities................ ; -5.4 -4.8 -1.8 —_ 
SG A ES sire sire ca Cea ce renaneens —_— _ —_— we 
Short-term balances: 
SN eco are casa kiwi ved heme eR oe —_ -— 9.2 —7.8 
6 iin 6 de Wedeetewiewaer ewes 17.2 39.9 9.0 21.7 
NOM BOSTHOE BONO. 6 oc ccceccteneseces — -—3.9 —-3.6 -—19.4 
IY Cai bie ud otc0s a eaieh cd San meearn —.3 — _ _— 
BM ce Pa da dGsce S506 F400 Ke ee 888 11.5 31.2 13.3 —4.8 


: Based on exchange control data. Do not include surplus property purchases and 
trade =_ the Sudan. 

? F.o.b. 

* Including net proceeds of transit trade and net sterling receipts from the Sudan. 

‘ Utilization and repayment of U. S. surplus property credits have not been included. 
Repayments were made in real estate and Egyptian currency. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 


Egyptian Government securities by the Issue and Banking De- 
partments. 


ASSETS OF OTHER BANKS: The Other Banks are the principal commer- 


cial banks in Egypt, excluding the National Bank. Cash: Currency 
holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: Total circulation less Treasury 


currency held by the National Bank. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the National Bank and the Other Banks. 
Government Deposits: Demand and time deposits of the Govern- 
ment with the National Bank and the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 


period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, and 
Telephones. The data for fiscal 1987 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Domestic Debt: Certain short-term loans are not included, such 
as Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


bonds through 1948. This issue was repaid on January 16, 1944, 
and 3.25 per cent 30-year bonds were issued in 1948. Annual data 
are averages of the end of the month and monthly data are as of the 
end of the month. Treasury Bills: Average yield on end of month 
tender; annual data are averages thereof. 


Prices: Wholesale Prices: The index covers 581 price quotations for 


278 commodities. The number of price quotations per item gives 
each item an implicit weight according to its relative importance 
in the markets. Cotton: Ashmouni type at Alexandria. Price in 
base year 1937: 2.88 Egyptian pounds (14.6 U. S. dollars) per 100 
pounds. Cost of Living: In Cairo. 


PRODUCTION AND NATIONAL INCOME: Cotton Production: 486 thousand 


metric tons in 1937. Agricultural Production: FAO index, 
1934 /38 =100: 

1946/47..... 100 1947/48...... 102 1948/49...... 115 
National Income: At factor cost: 1939, 220 million Egyptian 
pounds. 
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EL SALVADOR 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since Novembe: 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Salvadoran account as reported 
by all U.S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. Other short-term assets 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- 
ber 1949 amounted to 17.21 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


United States... .. 60 61 77 84 United States..... 40 47 74 172 

Germany......... 12 10 — — Germany.... . 31 21 —— 1 

Norway.......... 7 10 —  — United Kingdom.. 11 9 4 3 
1937 1938 1947 1948 

Cicécacaccen 95 1938 1947 1948 


Volume of Trade: Coffee exports amounted to 67.6 thousand metric 
tons in 1937, the base year. Balance of Payments (in millions of 


Salvadoran colones): 
1938 1946 1947 1948 1949 

















Goops AND SERVICE 











Exports (f.o.b.)....... 4 aed 25.9 65.0 99.2 112.3 140.5 
Imports (c.i.f.) . . ; ... 722.8 -—52.1 -—91.9 —103.6 —98.2 
Trade balance........... ‘as 3.1 12.9 7.3 8.7 42.3 
Nonmonetary gold... .. ond a 1.5 1.6 4 1.0 1.5 
WOMUNND GHIIIEE. o-oo cccctcscccoes ot —1.8 —2.2 —2.3 —1.7 
Investment income........ at dies —- .8 —1.6 —2.5 —3.1 —2.7 
Ne ig Kaceasedenacrdiawenaw ears —2.3 —1.6 3.4 —.8 —.7 
Wt an tiwercnesee +“ 1.6 7.9 6.4 3.5 38.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations................... 1 —.1 . + 2 
Private capital movements........... aie —3.3 —7.7 —.1 —5.0 
Grants from U.S.... Daisrd a ecbathie a ae — 1 1 
Amortization.......:... SET ae ed —1.0 —2.2 —2.0 —1.6 
Gold subscription: IMF, IBRD...... as —1.6 + —- 
Other special official financing....... 2 —2.8 —.3 1 —_— 
Weekes eNaS eases nena 3 —8.1 —9.5 —1.8 —6.38 
ERRORS AND OMISSIONS............. —.4 —.3 —2.4 —.6 —5.3 
Surplus or Deficit (—)....... 1.5 —.5 —5.5 1.1 27.1 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
Due abroad..... onake eae es —.7 — 17 3 —3.0 
Foreign exchange assets... .... —.8 —1.4 9.5 —2.0 -—17.2 
Monetary gold............. - 1.9 —5.7 6 —6.9 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
peer 4.0 percent Oct 15, 1946.............. 4.0 per cent 
Eee 3.0 percent Mar 2, 1950............. 3.0 per cent 


Prices: Wholesale Prices: The weighting system is based on production 


and imports in 1939. Coffee: Price in base year, 1937, was 25.32 
colones (10.10 U. S. dollars) per 100 pounds. Retail Prices: 38 
foodstuffs in San Salvador. 
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E INTERNATIONAL FINANCIAL STATISTICg 


ETHIOPIA holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
1949-—— 


“905. 19868.+«1047”~«2948 0S «ume Dec short-term dollar obligations held for Finnish account, as reported 


Gold and Foreign Assets by all U. S. banks. 
> STATE BANK (GOiBions of U. ¢ eee 
— ; ag Ao Aes 
7 Foreign Exchange . 45 1:0 28 aemt ce FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 


12 Foreign Investments. . 13.1 11.0 10.8 10. bs : ae ea 
13 a 17.5 12:6 15:8 1 home-produced goods and imports for home use. Distribution of 


a va Total Value of Trade by country and by commodity: 


( ! fE ) 
20 a eens : 49. - hese = a 4.3: Per Cent of Total Exports Per Cent of Total Imports 
5.6! 


21 Imports, c.i.f........ 2 53.7 69.0 105.0 8.2: 1937 1938 1948 1949 1937 1938 1948 1949 


Ausets of the State Bank (Millions of Ethiopian Dollars) United Kingdom .. 43 43 23 22 United Kingdom.. 19 20 18 

30 FOREIGN ASSETs t¢ ; : 43.5 31.3 38.1 41.8 pore Germany. 2 é aeeneny 4 
Domestic CREDITS United States..... 8 Sweden.... a 5 

31 Government ‘ 15.1 30.6 34.6 $8.6 38.6 France... sh ween oe United States..... 10 

$2 Business and Individuals : 7.8 18.9 11.5 12.2 25.0 Netherlands....... 4 5 Belgium- 

33 Total. . ‘ 22.9 44.5 46.1 60.8 63.6 Denmark... . = Luxembourg... . 


Cassew ont Buses of lS Sa Denmark 
MONEY SUPPLY (Millions of Ethiopian opus 
50 Currency , a1 55.4 61 62.0 


61 Deposits : 26.6 21.5 2°38 26. 5 29.8 1 


awcoaoar 8D 


t Equivalent to line (13). * Monthly average of quarterly data. 1937 1938 1947 1948 1937 1938 1947 1948 


Wood and Mfrs.... . 40 37 36 Mach. & Vehicles.. 17 16 14 


EXCHANGE RATES: Current official buying and selling rates are 2.48 Wood Pulp 26 21 25 Textiles incl. Ap- 
co Paper and Prod... 15 21 20 nhs ahs wae 13 8 10 
and 2.53 Ethiopian dollars per U. S. dollars. Mach. & Vehicles... — — 12! 13! Iron, Steel & Mfrs. 13 13 18 


The paper dollar was first introduced in July 1946 to replace the Coal, Petroleum, & 13 16 
Maria Theresa dollar (silver coin) which had circulated prior to the ndiiecnatineds Grains u 9 
Italian invasion and the East African shilling introduced by the : ; 

British Occupation forces. Maria Theresa dollars were exchanged Volume of Trade: Indexes are derived from the Unit Value Indexes. 
oa oa , a . se Balance of Payments, see September 1950 issue of International 

for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 Financial Statistics, 

Ethiopian dollars and the East African shilling at the rate of 2 

Ethiopian dollar. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
an Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
GOLD AND FOREIGN ASSETS: Data at end of period indicated. operative Credit Societies, the Central Bank for Cooperative Credit 
Reseinens Padunanween: Wales of ‘Trade: Date reler to fecel year Societies, Consumers’ Cooperative Credit Societies, and the Mort- 


. , : ; gage Banks. Cash: Currency holdings and deposits with the Bank 
ending September 10, and are not adjusted to include silver. Bal- of Finland and the Postal Checking System. 


anse of Payments Gn willions of Ethiopian dollars): CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
1946: 1947: 1948: 1949: as defined below, less cash holdings of the Other Banks. Currency: 
: a Total circulation. Deposit Money: Demand deposits of business, 
ne Brrr: individuals, foreigners, and the Other Banks with the Bank of 
Imports (f.0.b.) Finland and demand deposits of business, individuals, and foreign- 
nommed rate balance... Hs ers with the Other Banks. Time Deposits: Of business, individuals, 
Transportation and insurance. and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 
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GOVERNMENT FINANCE: (In billions of markkas): 


~~ 


OTHER Ron Cemannene "TRANSACTIONS 1944 1945 1946 1947 1948 
Private donations. . 


Private capital movements. ve eee ; ‘ene rey eer 60 DeEFIcIT (—) OR SURPLUS.. ere ... 5.6 —-2.5 —4.1 —9.9 
Gold subscription: IBRD. : Seas : - 61 Revenue...... eran ate 37.0 59.4 71.5 99.7 


Amortization 62 Expenditure... por ae terns ... 42.5 61.9 75.5 104.6 
Loans received ?..... FINANCING OF DEFICIT | 


63 Net Borrowing: Markka 
Total. ... 64 Foreign Currency ; 
BanoRs axD OMISSIONS. Maks Bebe, a 
Surplus and Deficit (—). 67 FOREIGN CURRENCY DEPT. : 2 
UNnn arene, Grewnat. eee . Data are for calendar years and represent a consolidation of the 
Soe vadewn chs sire +4 5. : main Central Government accounts and the accounts of the Hold- 
Shart-t -term assets... . um ( 4.3 < ing Company for Indemnity Shares. The consolidation does not 
eee ePreeae oes & include the National Pensions, Post Office Savings Bank, or the 
State-owned limited companies. Expenditure: Payments in the 
form of indemnity shares and similar obligations are not included 
until they are redeemed, that is, at the time of the actual cash 
payment. Net Borrowing and Debt: Data include, in addition to 
CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- regular borrowing, deposits of the Post Office Savings Bank at the 
mand and time deposits with the Banking Department less deposits Post Office Department, and private funds deposited with Gov- 
held by the Issue Department in the Banking Department. ernment departments. The changes in the balance of domestic 
and foreign debt do not agree with their corresponding Net Bor- 
FINLAND rowing because of differences in bookeeping principles, in addition 
to losses and gains in the Foreign Debt brought about by changes 
in exchange rates. On Foreign Debt account there was a loss of 
12,578 million markkas in 1945, and 2,697 million in 1946. In 1948 
FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings there was a gain of 234 million. Indemnity Shares are not included 
of the Bank of Finland the Treasury held the following amounts (in in the data. 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; MONEY AND CAPITAL MARKET: Discount Rate: The minimum rate of 
1938, 2.4; 1939, 5.9. Foreign Assets: Prior to 1948 foreign exchange the Bank of Finland has been changed as follows: 
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! Year ending December 10. 
* Believed to be for development purposes. 


ASSETS OF THE STATE BANK: Data at end of period indicated. 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 
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es 


reported Date of Change Rate Date of Change Rate FREE MARKET QUOTATIONS Cross RATES 


‘ Dee 8, 1934 4.00 per cent Feb 6, 1948 7.25 per cent U.S. 
sits and Jan 6, 1947 4.50 per cent Feb 1, 1949 6.75 per cent Dee Temtnaqese Swine Beigion Pestaguess Suites Belgian 


Franc Franc Escudo Franc Franc 
18, 1947 5.25 per cent July 1, 1949 5.75 per cent 
reported Dec - (French francs per unit) (Units per U. S. dollar) 


Share Prices: Monthly averages of daily prices for 10 industrial 1950—Mar 1.. 349.40 , 6.99 29.02 4.300 


. 849.90 .99 29.01 4.300 
ports of shares. .. 849.80 .99 28.99 4.337 


utlen at : ; . $49.80 ; ; .98 28.79 4.382 
on 0 PRICES AND WAGES: Wholesale Prices: The index of Home Cons:med s -. 849.80 . . 28.60 4.348 


Goods relates to 218 prices in wholesale trade at the first stage. = . ; : _ —- Sa 

ts The index is weighted by the value of domestic marketing in 1935, Since September 1949 the currencies of the following French 
1948 1949 with 32 per cent of the total weight allocated to import goods. The non-metropolitan areas have been pegged to the metropolitan franc 
= : index covers 72 per cent of the total value of consumption in 1935. as follows: 1 CFA franc = 2 metropolitan francs, 1 CFP frane = 5.5 
5 ‘ The price index of Export Goods refers to 44 goods at f.0.b. prices; the metropolitan francs, and 1 Indochinese piaster = 17 metropolitan 

index of Import Goods relates to 79 goods at c.if. prices. Unit francs. The relationship of the above currencies with respect to 
Value of Trade: Indexes weighted by 1935 quantity of trade. The the U. S. dollar thus fluctuates in accordance with the changes in 
export index covers 84 per cent and import index 62 per cent of total the level of the French franc /dollar rate on the free market. The 
value of trade in 1935. Monthly indexes represent the average unit rupee of the French possessions in India and the Djibouti franc of 
value of the current year to date compared to the average unit value Somaliland are fixed in terms of the U. S. dollar at 4.762 (since 
1947 1943 of that part of each year from 1926 through 1935. Wages: Hourly September 1949) and 214.4 (since March 22, 1949) units per U. S. 
16 14 earnings in industry. dollar, respectively. Currencies of Algeria, Tunisia, Morocco, 
Antilles, and French Guiana are equivalent to the metropolitan 


1 


10 PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


8 
: ; public utilities. For the years 1937 through 1947, the index is franc. 
1 


: re : For description of the exchange system prior to September 20, 
u 8 weighted by the value added of production _ 1968. Adjusted for 1949, see September 1950 issue of International Financial Statistics. 
seasonal variation and for the number of working days. From 1948 


Indexes. the index is weighted by the gross value of 1938 production and not Averages of fluctuating rates are based on daily quotations. 
rnational adjusted for seasonal variation nor for number of working days. ; ; 
Agricultural Production: FAO index, 1934 /38 =100: GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 


i 1946/47 1947 /48 1948 /49 posted toy all U. &. hante. 
. oo National Income: At factor cost. Gross National Expenditure (in FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


he Bank billions of markkas) : o- - a- no es goods and imports for home use. Beginning 1944 data have not 
Desens enemnation been adjusted to include silver and coin. Beginning April 1948, 
oS. 6S SS data include the external trade of the Saar. Distribution of Total 


t money ——- ) eae aS. 
ross public domestic investmen : 
urrency: Gross eivate denatiin teva... . 22.0 45.5 76.0 116.6 Value of Trade by country and by commodity: 
usiness, Net foreign investment '! 
Per Cent of Total Exports Per Cent of Total Imports 
Bank of 35.4 118.8 194.8 274.8 897.8 
foreign: , 1937 1938 1948 1949 1937 1938 1948 1949 
ividuals, 1 Includes reparations and other unilateral items transferred abroad. French Colonies... 28 45 42 French Colonies... 24 
its: Belgium-Luxemb’g. 13 8 United States..... 9 
eposits: 2 Nae United Kingdom... 11 8 United Kingdom... 8 
l. National Income by Industrial Origin: At factor cost (in billions of United States 6 6 4 Germany a 
See 5 Belgium-Luxemb’g 7 
markkas): Netherlands... .. . 4 Australia 3 
1945: 1946 19475 1948: Argentina 1 


21.3 27.8 
11.8 
29.0 


Agriculture 

Forestry, fisheries, etc 

Manufacturing 

is Os in Gln ear Wie ai ; 
Trade, banking, insurance’.......... 
Transport and communications 
Government 

Domestic and other services.......... 


1937 1938 1946 1947 


ThreadandCloth 138 14 18 22 
Machinery and Ve- * 


we 
oo 
_— 


— 
_ 


17 
12 
Wool.. ‘i 2 
Iron and Steel 


2 
Wine and Liquor.. 13 


™ > oom 1 co 


Deductions and unallocated........ ‘ 
Net Income from abroad 


It Derorw Noo 

PWABoeayaeora 
o . 

DAA @mmcdDwc 


COME wp 
os os 
—RACwMOI=A 

OH Awone 


Volume of Trade: Quantities valued at 1938 prices. Beginning 
1946, new preliminary index, covering 70 per cent of exports and 
80 per cent of imports in 1938. Index is not adjusted for seasonal 
variation. Comparable figures of the former index for 1946 and 


— 


‘Unrevised. Breakdown not available for revised figures shown on Country Page. 


FRANCE 1947: Exports, 46 and 88; imports, 100 and 104. Balance of Pay- 
ments for Franc Area (in millions of U. S. dollars): 
SUMMARY OF EXCHANGE SYSTEM: Son Speer 20, ne a uniform . - 1946 1947 1948 +=: 1949 
ze rate of exchange has applied to all transactions in all currencies. OODS AND SERVICES (METROPOLE) 
lition to For the U.S. ie. the Swiss, Belgian, and Djibouti frances, for the SEE eB seen senerenscecnsssse sess: oe oe 
k at the Portuguese escudo, and for the Canadian dollar since October 3, 1950 HOMD RAMMING. 5.55 ccc cccccccccccecccsccece @8,408 —1004 —3,408 : 
th Gov- the rate is determined in the controlled free market. The level of Zrenapertation and insurance “ —sii —8 
lomestic the rates in the free market is controlled through the actions of the 
‘et Bor- Office des tg eae hone — = — for —— ’ —1,516 —1,442 
= transactions, thereby effectively controlling supply and demand. 7 . 
addition In addition, the Bank of France has amen in both purchases and — yn peace re creo —— ‘- 12 67 
changes sales on the free market at various times. For all other currencies, Official amortizations - — a 
» loss of which are not quoted on the free market, rates are determined on the re ecscstesse SER = 
In 1948 basis of the dollar quotation in the free market and the par value of Settlensent of westiene accounts ibi 
these currencies in terms of dollars. Since August 1, 1950 a number 
included of currencies for which rates are so determined are also permitted to 119 
be freely traded within the legal buying and selling limits rather than —163 
{ at fixed buying and selling rates as previously. Quotations for 
1 rate 0 curencies on the free market, and their cross rates with respect to the 


U.S. dollar for 1950 have been as follows: 
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1948 1949 





COMPENSATORY OFFICIAL FINANCING 
Interim Aid. ; . 303 _ 
ERP grants is Ma 319 855 
ERP credit. vs 128 
Drawing rights utilized ; — 65 215 
Drawings on loans ; ; 142 4l 
IMF resources — 5 =~ _— 
Payments agreements balances 6% 117 —286 
Short-term balances : 
Due abroad. ‘ ia 174 —~18 
Foreign exchange assets. sia ; 287 
Monetary gold ; : ; 20 11 


1,555 818 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 


revalued in August 1950 at 349.6 francs per U.S. dollar. Advances: 
Provisional advances to the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included in the 


census of the Banking Control Commission, the French National 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; but 
includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Prior to 1945 four large banks 
Comptoir National d’Escompte de Paris, Credit Lyonnais, Societe 
enerale de Credit Industrial et Commercial, and Societe Generale 
pour Favoriser le Developpement du Commerce et de |’Industrie 
en France) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years are as 
follows: 
Four Large Banks 
1937 1938 1933 1940 1941 1942 1943 1944 1945 
(Billions of Fre ch Francs) 


29 37 55 70 84 99 108 177 
4 5 6 7 8 ‘ 10 15 
Demand Deposits. . 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, and 
postal check accounts. 


CURRENCY AND DEposiTs: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, and the Postal Checking System. 
Time Deposits: Primarily fixed deposits of business, individuals, 
and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and foreign 
sectors, and Treasury net operations with autonomous Government 
agencies. Operations of the autonomous Government agencies 
with private and foreign sectors are not included. The revenue of 
the Caisse Autonome was as follows (in billions of French francs) : 
19388...... 6 1949—Jan..... 9 1949—June.... 12 1949—Nov. 

till 24 Dec 


Feb.. 10 July.... 12 
Mar.... 10 Ame.... 2 


Apr... il Sept . 1 
May. . 12 Cst..... 2 


Revenue: Monthly data include foreign grants received. 
Net Borrowing From Agencies: Borrowing from autonomous Gov- 
ernment agencies; includes some foreign borrowing. Other Opera- 
tions: Figures for 1948 and 1949 represent foreign grants received. 
Figures for other years represent monetary operations and other 
transactions, some of which may be Revenue and Expenditure items. 
Monetary operations are included in Revenue and Expenditure in 
1938, 1948, and later figures. Debt Changes Not Affecting Treasury: 
Redemptions of debt by the Caisse Autonome, changes in the valu- 
ation of Foreign Debt, interest accruals, and other items, as follows: 
1949—Mar..... .... 1949—Aug 
_.-- . 8 Sept 
ay. : 16 SR ssa 
June. —6 
July..... —10 


INTERNATIONAL FINANCIAL STATISTICS 


Bills: Tap rates for new issues of 75 to 105 day bills have been 
changed as follows: 
Date of Change Rate 


End of 1936... ‘ 
Average rate, 1937... 


Date of Change Rate 


-88 per cent Mar 17, 1941......... 1.75 per cent 
3 per cent Sept 29, 1941...... . 1.625 per cent 


1 
3.7 

Average rate, 1938... . . 2.60 per cent Jan 22, 1943 1.50 per cent 
1. 


Dec 12, 1938... ... 1.50 per cent Jan 10, 1947 1.625 per cent 
Apr 24, 1939. 1.75 per cent Oct 14, 1947 2.00 per cent 
Aug 31, 1939......... 2.00 per cent 


Discount Rate: The rate of the Bank of France has been changed 
as follows: 


Date of Change Rate Date of Change Rate 


Oct 16, 1936 ........... 2.0 per cent Nov 25, 1938 2.5 per cent 
Jan 28, 1937 ........... 4.0 per cent Jan 4, 1939 2.0 per cent 
June 15, 1937 6.0 per cent Mar 17, 1941 1.75 per cent 
July 7, 1937 5.0 per cent Jan 20, 1945 1.625 per cent 
Aug 4, 1937 4.0 per cent Jan 10, 1947 .... 1.75 and 2.25 percent 
Sept 3, 1937 3.5 per cent Oct 9, 1947 2.50 and 3.00 per cent 
Nov 13, 1937 3.0 per cent Sept 4, 1948...... 8.50 and 4.00 per cent 
May 13, 1938 2.5 per cent Sept 30, 1948 8 00 per cent 
Sept 28, 1938 3.0 per cent June 9, 1950.............2.50 per cent 

On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. On 
September 30, 1948 a uniform discount rate was declared at 3 per 
cent. Call Money: Averages of daily rates on the Paris Exchange, 
Share Prices: Monthly data are averages of quotations of 122 in- 
dustrial shares as of the last Friday of the month. Annual data 
are averages thereof, execpt for 1939 through 1945, when end of year 
data are quoted. The end of the year figures for 1938 and 1946 were 
110 and 1,251, respectively. 


PRICES AND WAGES: Wholesale Prices: Collected at end of the month 


for 135 commodities. Prices are controlled prices as long as such 
controls are effective or are a balanced average of controlled and 
free market prices. Foodstuffs represent 50 per cent of the total 
weight. The wholesale price quoted is weighted by 1938 values 
of consumption. Cost of Living: Index, of the Institut d’Obser- 
vation Economique, refers to the budget expenditure of an unmarried 
common worker in Paris as of September, 1948. Retail Prices: 
Prices in Paris, comprising 29 prices of foodstuffs, four items of heat 
and light, and soap. Wages: Data as of October of year indicated. 
Common laborer with wife, and 2 children; includes overtime and 
family allowances after deduction of social contributions paid by the 
worker. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 


39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net value of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 
Beginning 1946 the figures are based on 169 production series repre- 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works. 
Not adjusted for seasonal variation. Agricultural Production: 
Includes livestock, after deduction of fodder, seeds, and waste; 
weighted by average prices during 1937/39. F.A.O. and U.S. Dept. 
of Agriculture Indexes: 1934/38: 

1946 /47 1947/48 1948/49 1949/50 
a8, a 
National Income: (in billions of French francs): 


Gross National Expenditure (at market prices) 1938 


Personal consumption 

Government current expenditure. . ieane 
Gross domestic government investment. 
Gross domestic private investment 

Net foreign investment 


GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual and 
monthly averages. Long-term data refer to 3 per cent irredeem- 
able bonds; short-term data to 1 year Treasury bonds. Treasury 
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‘ Beginning June 20. * Through September 18. 








ported by all U. S. banks. 


trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: 
goods and imports for home use. 









Berlin. 









the trade of the entire Trizone. 
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100 
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1946 


18.97 


65.37 


8+ 


1947 


742 
2,422 


447 
1,069 


18.68 


62.43 


1937 1938 


1949 










Germany, Federal Republic 


—_ 1959—___—_ 
1948 Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
(Deuteche Mark per U. S. Dollar: Average or Prevailing Rate) 
. 33.33: 8.33 3.33 4.205 4.205 4.205 3.33? 4.205 4.205 4.205 4.205 4.205 4.205 
(Millions of U. S. Dollars: End of Month or Year) 
179 150 148 145 142 149 149 150 165 180 185 200 228 
; ; ; 116 161 177 182 196 224 
34 3 3 3 4 4 
(Millions of Deutsche Mark) 
1,817 303 335 x 342 370 485 443 474 590 542 595 652 
3,164 700 544 x 797 694 1,137 965 705 819 744 678 791 
(Millions of U. S. Dollars) 
791 98 102 x 81 88 115 1,129 104 112 140 128 140 154 
1,765 220 161 £191 169 276 2,248 230 168 195 177 161 188 
(1936 =100) 
22 40 48 44 48 68 42 59 64 83 77 82 88 
67 116 92 113 105 172 102 133 99 116 103 95 110 
(Billions of Deutsche Mark: End of Month or Year) 
.98 1.12 .99 1.08 1.00 -85 .85 .74 .66 .67 .82 91 1.22 
9.29 10.03 10.25 10.29 11.42 12.22 12.22 
(Billions of Deutsche Mark: End of Month or Year) 
9.55 14.20 14.86 16.08 16.91 17.45 17.45 18.17 ; ; 
4.75 5.68 5.79 6.01 6.22 6.38 6.38 6.39 aan tan ‘ ‘ 
4.80 8.52 9.07 10.07 10.69 11.07 11.07 11.78 .... sie hes eed 
2.90 2.92 2.82 2.74 2.68 2.97 2.97 8.00 2.79 2.68 2.98 $3.41 
(Billions of Deutsche Mark) 
11.52 13.21 13.67 14.01 18.98 14.23 14.23 13.67 13.64 13.87 14.23 14.46 
6.32 7.22 7.45 7.48 7.39 7.74 7.74 7.61 7.69 7.83 7.98 7.94 8.16 
5.20 5.98 6.22 6.54 6.54 6.49 6.49 6.07 5.95 6.04 6.25 6.52 7 
1.86 3.40 3.48 3.59 3.60 3.87 3.87 4.12 4.83 4.54 4.76 4.93 
3.37 4.00 3.73 3.92 4.03 3.80 3.80 8.99 4.24 4.05 4.17 4.32 
(1938 =100) 
158 194 193 199 197 195 192 196 197 196 196 197 198 204 
ic 156 155 155 156 156 160 154 154 153 153 156 151 150 
110 wiata 143 swe “en 143 138 oa aaa Bae . dace aie gaa ee 
(1936 =100) 
60 89 94 96 101 97 90 91 99 100 104 107 108 107 
50 81 86 87 92 88 83 85 90 93 99 104 107 106 
84 106 108 111 115 113 107 115 117 120 120 121 121 123 
55 78 87 90 96 92 80 90 94 96 96 97 94 90 


#1936, in reichsmark. 





For description of the exchange system prior to September 19, 
1949, see September 1950 issue of International Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


« Average of June, September and December. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for German account, as re- 
Beginning March 1947 figures include 
balances in accounts opened by occupation authorities for foreign 


Exports of home-produced 


Dollar export data include repa- 
rations as follows: 1947, 98 million dollars; 1948, 85 million dollars. 


Imports include surplus property imports amounting to 241 million 
dollars in 1947 and 184 million dollars in 1948. Beginning October 
1949, Deutsche mark and dollar figures cover the Federal Republic 
of Germany. Previous to October 1949, the post-war trade data 
in German currency cover the Bizonal Area and the U. S. and British 
Zones of Berlin, and after December 15, 1948, the French Zone of 
Deutsche mark figures are derived from customs statistics 
and represent the amounts received by the German exporter from, 
or paid by the German importer to, the central control agency. As 
these Deutsche mark values are partly determined by the internal 
drice level, they are different from the foreign exchange value of the 
transactions (on the import side they are substantially lower). 
Dollar data through September 1949 have been adjusted to cover 
1938 data include estimated trade 
of Germany with Austria, and exclude Austrian trade with third 
countries. Official German estimates for 1936 trade covering 
Trizonia and the West Sectors of Berlin are: exports 2,998 and im- 
ports 2,510 million Reichsmark. Volume of Trade: Bizonal Area. 





Beginning January 1950, Trizonia. 
reichsmark prices. 
dollars) : 


Goops AND SERVICES 
Exports (f.o.b.): 
Commercial 
Reparations 
Imports (c.i.f.): 
tt. occ ka weeps eee eee eie owe 
Noncommercial '.... 
Trade balance 
Other.... 


OTHER NON-COMPENSATORY pe 
Private remittances from U.S... 
IN bio act 'atle aarscti on %e-< 


dteteceh tres. set dbaddeaek ee haeewe 
ERRORS AND OMISSIONS..............0000005 ; 


Surplus of Deficit (—)............... 


COMPENSATORY OFFICIAL FINANCING 
EE tC addcaademenddcdeeusese 
Drawing rights. 

Civilian supplies from U. K., U.S. 
U. S. cotton credits (net) . 
Surplus property credit... . 
Dollar balances 
Other..... 





Quantities valued at 1936 
Balance of Payments (in millions of U. S. 


1947 1948 1949 
$21.6 645.6 
98.0 34:8} 1,188.7 
—860.0 —1,583.7 
—123.9 208 1} — 2,089.4 
—564.3 —1,057.6 —900.7 
6.9 42.5 —153.0 
—557.4 —1,015.1 —1,058.7 
134.1 125.5 3.4 
—98.0 —84.6 earea 
36.1 40.9 3.4 
-87.7 <17.4 182.9 
—559.0 —991.6 —867.4 
on 185.5 419.8 
— —— —101.6 
624.4 899.2 536.0 
17.0 —87.9 on 
— 84.1 
—82.4 89.3 
559.0 991.6 867.4 


1 Including gift parcels from the U. S. to the amount of 123.9 million U. S. dollars in 
1947 and 120.0 million dollars in 1948 and U. S. surplus property to the amount of 


84.1 million dollars in 1948. 


ASSETS OF THE CENTRAL BANK: Consolidation of the Bank of German 
States and the State Central Banks. 
credit balances at foreign banks, including credit balances derived 
from trade agreements administered for the Military Government. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as “All Banks.” 


Foreign Assets: Mostly 


Cash: Currency hold- 


ings, deposits with the Land Central Banks, balances with the Postal 
Checking System, and balances with domestic correspondent banks. 


a 
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CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Beginning March 
1949 includes note circulation in Western Berlin. Excludes notes 
in the amount of 407 million Deutsche Mark placed at the disposal 
of the Currency Commission in Western Berlin from September 
1948 through February 1949. Deposit Money: Demand deposits 
of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Free time deposits of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits 
of the Government and Official Entities with the Bank of German 
States and the State Central Banks, and demand and time deposits 
of Official Entities with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 


Discount Commercial 
Date of Change Rate Bill Rate 


June 28, 1948............. 5.0 per cent 6.0 per cent 
May 27, 1949 4.5 per cent 5.5 per cent 
July 19, 1949 4.0 per cent 5.5 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: The index covers raw food- 
stuffs and basic industrial raw materials. Cost of Living: Based 
on budget expenditure during the first quarter of 1949 of a worker’s 
family of four with one child below 14 years of age. Prices are 
averaged for 92 communities. Wages: Weekly earnings of all 
workers in manufacturing industries and construction in the Bizonal 
Area. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
public utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
Thereafter Federal Republic. Agricultural Production: Indexes, 


1934/38 =100: 
1946 /47 1947/48 1948/49 1949/50 


F. A. 0.1 67 83 soni 
U. S. Dept. of Agriculture * ; 68 79 87 


1 Four zones. 

* Western Germany, excluding Saar. 
National Income: 1937-1944 at market prices less government 
services to business. 1948 and 1949 at factor cost. Figures up 
to 1944 refer to territory of 1937, the 1948 and 1949 figures to the 
German Federal Republic. 1937-1944: in billions of reichsmark; 
1948 and 1949; in billions of Deutsche mark. 

73.8 1940 1943 99.0 


82.1 90.0 
89.8 1942 0 


1 July /December. 


GREECE 


SUMMARY OF EXCHANGE SysTEM: Since October 1947 a certificate 
system of exchange rates has been in effect for all transactions. 
Under this system all exchange proceeds are sold to authorized 
banks for drachmas at the official rate plus a “‘certificate of exchange’”’ 
made out not in drachmas but in the amount of foreign exchange 
sold. These certificates are made out in U. S. dollars or pounds 
sterling only and are negotiable on the open market, Prior to 
September 22, 1949 these certificates had been quoted at such 
levels as to result in sterling /dollar cross rates of approximately 
$3.20 or 20 per cent below the official value for the pound sterling. 
Effective September 22, 1949, however, the Bank of Greece an- 
nounced that the certificate rates for the dollar and the pound 
sterling shall be maintained at 10,000 and 22,000 drachmas, respec- 
tively. Certificate rates maintained at these levels result in effective 
rates of 15,000 and 42,000 drachmas for the dollar and the pound and 
thereby eliminate the disorderly cross rate pattern that had pre- 
viously existed. 

Banks sell exchange only upon the presentation of (a) certificates 
of exchange in amounts equal to the amounts of exchange being 
requested and (b) the regular permit for the purchase of exchange. 
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INTERNATIONAL FINANCIAL STATISTIC 


For description of the exchange system prior to September 1949, 
September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
ported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 


produced goods and imports for home use. Dollar data are esti- 
mates, based largely on trade returns of partner countries and cover 
total trade transactions. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
Germany 33 40... — Germany 
United States... 17 17 2 a United Kingdom. . 
— Kingdom 10 : ba Le Rumania 
6 


Tobacco 5 


Olives and Olive 
Oil 
Wines and Li- 


eee 
Hides and Skins. 3 


Volume of Trade: Tobacco (leaf) exports amounted to 42,200 
metric tons in the base year 1937. Balance of Payments (in millions 


of U. S. dollars): 
1938 1946 


Goops AND SERVICES 

Ee. GL caw datek's nae 6 

DIN i Cs as ncc Su deeesnas 
Trade balance 

Nonmonetary gold 

Transportation 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private remittances 

Private capital movement 

Reparations 

Official amortization and other repay- 
ments 


Surplus or Deficit (—)........ 


COMPENSATORY OFFICIAL FiNANCING 
UNRRA and other relief 

U. S. aid to Greece......... 
Drawing rights 


63 
73 


53 


www 


Clearing agreements (net)............ dun 
Foreign exchange reserves............ 19 
Monetary gold 5 


213 


ASSETS OF THE BANK OF GREECE: In new drachmas after 1948. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of gogds 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Credits to 
Agriculture, Trade, Industry, Other: Includes indirect advances of 
the Bank of Greece to the economy through the banking system. 


CURRENCY AND Deposits: In new drachmas after 1948. Currency: 


Total circulation. Data do not include coin inning 1939. 
Deposit Money: Demand deposits of business, individuals, an 
foreigners with the Bank of Greece and’ the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning from 1947 includes amounts deposited against 
foreign grants; 1937 through 1943 includes assigned revenues of the 
Government deposited to the account of the International Financial 
Commission. This Commission was established to supervise the 
servicing of the Government’s foreign debt. The special deposits 
should be considered as counter-balancing, to a large extent, the ad- 
vances to the Government. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 
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Date of Change Rate Date of Change Rate 

Se Sa VA eeew ean 6.0 per cent Feb. 11, 1945............ 7.0 per cent 
July SE as cinasen ce’ 6.0 per cent Aug. 21, 1946...........- 10.0 per cent 
J er 6.0 percent July 12, 1948............ 12.0 per cent 
ET Ms ccs0sssccees 11.0 per cent 


Prices: Cost of Living: Based on free and legal prices in Athens. 
PRODUCTION AND NATIONAL INCOME: Index of Industrial Production 


comprises the following industries: ore refining and metal manu- 
facturing, construction materials, textiles, food, chemicals, leather, 
paper, clothing, lumber, tobacco, and electric power, weighted by 
the respective values of production in 1939. Tobacco: Production 
of tobacco in the base year, 1987, was 152.8 million pounds. Agricul- 
tural Production: Indexes, 1934 /38 =100: 
1946 /47 1947/48 1948/49 1949/50 

a ee 73 89 17 ial 
U. 8. Dept. of Agriculture............... inca 91 86 103 
National Income: At factor cost domestically produced, excluding 
income from ocean shipping (in billions of drachmas): 

1938 1946 1947 1948 1949 


eer eS rE reece 25 2,412 98,792 5,550 6,985 
Forestry, fishing, etc................ 2 133 188 268 369 
IS 0, 0'06:0'9 894444 00 94:08 12 1,419 2,089 8,118 4,269 
ib the vec de ne aC eee i 2 132 141 410 550 
Trade, banking, and insurance........ 10 965 1,105 1,980 2,539 
Transport and communications'...... 4 363 582 967 1,172 
ES, cc vaeeaseeeeasaweean 4 401 797 1,268 1,880 
RT I oi06s64 4 cnmawKtaeeee ve 8 406 562 1,018 1,382 

MiG eGuencs eens wen cades 67 6,281 9,206 14,529 19,146 


1 Excludes ocean shipping. 


GUATEMALA 


GOLD AND FOREIGN ASSETS: Data refer to the Central Bank of Guate- 


mala through June 1946, and to the Bank of Guatemala thereafter. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Guatemalan account as reported 
by all U. S. banks. Earlier data: deposits only reported by banks 
in the New York Federal Reserve District. Other short-term assets 
in the U. S. (Bills, U. S. Government obligations, etc.) as of De- 
cember 1949 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 


ports were published exclusive of duty, which was shown separately. 
Export data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 68 69 89 92 United States..... 45 45 76 73 

EN ait os end 18 16 — — =Germany......... 32 3 — 1 
has an'endas 2 1 4 5 

en 68 65 62 72 

Bananas.......... 26 27 21 16 


Volume of Trade: In base year, 1937, banana and coffee exports were 
198 and 47 thousand metric tons, respectively. Balance of Pay- 


ments (in millions of quetzales): 
1946 1947 1948 
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EC Site... 5264 ciee i eeeekakeaweneeeint 51.5 71. 71.4 
Imports fo. a hh ha dei dh CORN Aeeee ee Nele ee eR eRe —31.9 —— —61 
EE eer rr Ter 19.6 21. 9 
Ns bass Csencacdederweeeeas nurse datas —-3.8 -5.8 —.77 
a cas ea wigaie nb aeadinnewaes —8.0 —18.4 —1.53 
eo ae La Seer h aaa eel —.2 1 
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OtHeR NON-COMPENSATORY TRANSACTIONS 











ec on oe Gea cwvesAlens eons —.2 -.1 

Private capital movements..................00eeeeeee 8.2 1.8 3.0 

Official donations (largely ITAA grants)................ a8 2.3 2.1 

ce wtntaeeeeeneeeees -.1 -.1 -.1 

Gold subscriptions: IMF and IBRD.................. — —1.8 == 
cides denied cen tes CRN eEbs De NwOCNeNSS 4.0 2.1 6.0 

ET A GING as vv voccceccccvcvcccccisses —4.4 -2.1 1.0 
SP I CS ivcicccccccccccccccssccecs 7.2 1.9 -6.1 

ComPENSATORY OFFICIAL FINANCING 

nw x cegieseeduessenchaneaeane —-7.2 —8.2 6.1 

sc reicg eas cheesiebvecececesounedes — 1.3 — 
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HONDURAS 
GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 


H 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 


Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946, and to the Bank of Guatemala thereafter. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


and the National Mortgage Bank. Includes the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after. Credits to Business and Individuals: Beginning 1948 in- 
cludes holdings of a small amount of Government securities. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Guatemala and the Other Banks. Government Deposits: De- 
mg of the Government and the Official Entities with the central 
ank. Bank Debits: Debits of business, individuals, and foreigners 
and the Government with the central bank and the Other Banks. 


PRICES: Wholesale Prices: In Guatemala City. The general index is 


an unweighted arithmetic average of price relatives for 62 domestic 
and 9 imported goods. Unit Value of Trade: Coffee: Unit value 
of exports in base year 1937: 11.8 quetzales (11.8 U.S. dollars) per 
100 pounds. Retail prices: National index reterring to 22 regions. 


PRODUCTION: Coffee: Registered production, amounting to 57.8 thou- 


sand metric tons in the base year, 1987. Data refer to harvest 
years ending September 30 of the year indicated and cover approxi- 
mately 90 per cent of total production. 


dollars. Foreign Investments: Includes some short-term securi- 
ties. Dollar Exchange in U. S. Banks: Deposits only held for 
Honduran account, as reported by U. S. banks in the New York 
Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for 1937 cover the eco- 


nomic year ending in July; 1938 data represent 12 month extension 
of data for the 11 months, August 1937 through June 1938. Data 
for 1939 and thereafter are for economic years ending in June of 
the year indicated. Figures for 1937-1948 are adjusted for under- 
valuation of banana exports by the following estimated amounts (in 
millions of lempiras): 


Bs $e entases 4.40 We de ntedece 6.40 BOGE. ce sccccce 9. 
EN éesececes 6.76 We écecocene 8.41 WOE cvccacece 17.04 
BERG ev enveoae 3.40 ———— 10.42 BOGE oc cccccccs 21.79 
eee 00  Pererrree 8.86 BOGB. ccccccces $1 


Beginning July 1948, figures are unadjusted for banana under- 

valuation. Latest months unadjusted to include silver. Distri- 
bution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949: 1937 1938 1948 1949: 


United States.... 90 82 81 68 United States.... 58 62 79 79 

El Salvador...... 1 2 © Be BRikcccavence 15 9 xe 

ee _-_ — 6 © Gee ccccae 10il— 
1937 1938 1947 1948 

RARER. cc ccc 17 +4 68 «66 

ee 18 12 7 

Coconuts........ 1 8 

1 January /September. 


Volume of Trade: Banana exports amounted to 12.7 million stems 
in the base year, 1937. 


ASSETS OF BANKS: The banks are the Atlantida Bank and the Bank of 


Honduras. 


CURRENCY AND Deposits: Currency: Honduran and U.S. currency in 


the hands of business and individuals and Honduran currency in the 
hands of foreigners. Deposit Money: Demand deposits of business, 
individuals, and the Government with the Atlantida Bank and the 
Bank of Honduras. Time Deposits: Of business, individuals, 
foreigners, and the Government with the above banks. 


PrIcEs: Retail Prices: 14 foodstuffs in Tegucigalpa. Data for fiscal years 


ending June of the year indicated. 
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ICELAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the U.S. 
(Bills, U.S. Government obligations, etc.) as of December 1949 
amounted to 1.3 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


Germany 19 16 17 28 United Kingdom.. 29 28 30 27 
United Kingdom... 18 20 30 36 Germany 21 24 — 1 
Norway 13 9 — — #£=Denmark......... 15 10 
8 9 2 

Czechoslovakia.... — Sweden. . Se 8 5 
_ United States. KGiabo eae 1 17 

West Indies - —_- — 6 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 


Fish and Products. 81 81 92 93 Coal, Petroleum 

and Products... 18 12 
Ships and Boats... — 14 
Other Vehicles and 

Machinery 1 16 
Textile Mfrs 8 
Wood and Mfrs... 5 
Grains and Prepa- 

rations 8 5 


Volume of Trade: Quantities for each year valued at preceding 
year’s prices. The indexes are constructed by chaining the resulting 
relatives. Exports of home-produced goods and imports for home 
use. Balance of Payments (in millions of Icelandic kronur): 


1938 1946 1947 1948 1949 


Goops AND SERVICES 

Exports (f.0.b.).. Wades wewerid 58.6 291. 290.5 $95.7 289 .2 

SD BOER cs cinss caw eae es ees . —60.5 —448.7 —519.1 —457.3 —424.3 
Trade balance j 8.1 —157. 

Transportation (c.i.f. basis) . 

CS cic yh ekiee ash s 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations ee 
Private capital movements. . . 
Gold and dollar subscription: IMF, 

IBRD 


Amortization. . 
Other special official financing. 


ES Sacha n ea ckdu bea 
ERRURS AND OMISSIONS. . 
Surplus or Deficit (—)......... 


COMPENSATORY OFFICIAL FINANCING 
Loans received ‘ 
ECA gr 

ES ee ; 
Liquidation of securities 

Payments agreements 

Short-term balances: 


Foreign exchange assets......... 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 kronur in gold held by the 
Fisheries Bank in 1987 and 1938. Credits to Official Entities: 
Mostly Government oe obligations of municipalities and 
official institutions. small amount of Treasury obligations held 
by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND DEposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million kronur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 


the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en. 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na. 
tional Bank. Domestic and Foreign Debt: Includes debt of Gov. 
ernment enterprises. Certain liabilities of the Government such 
as escheats outstanding and coin in circulation have not been in- 
cluded. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 


in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


PRICES: Cost of Living: As of the first of the month in Reykjavik. Series 


recalculated in March 1950. Increase is due to substitution of 
rents on new houses for rents on old houses and, to a small extent, to 
the exclusion of certain tax refunds. 


NATIONAL INCOME: Total private income. 


INDIA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.”’ Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. Prior to 1942 deposits only as reported by banks in the New 
York Federal Reserve District. Prior to January 1948 data include 
Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal years 


beginning April 1 of the year indicated. Data for the fiscal years 
1947 and 1948, which are omitted from the Country Table because 0! 
changes in the territorial coverage incident to the partition, are 4 
follows (in millions of Indian rupees): 
Territory and Period Exports Imports 

India before partition, Apr—July 1947 : 1,678 
Dominion of India, ended usive of trade with Pakistan, Aug 

1947-Feb 1948 2,380 2,494 


Dominion of India, inclusive of sea-borne trade with Pakistan: 
March 1948 441 397 


Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air borne trade only until April 1948 when overland trade with 
Pakistan is included. Distribution of Total Value of Trade by 
country and by commodity: 
Per Cent of Domestic Exports ' Per Cent of Total Imports ' 
1937 1938 1948 1949 1937 1938 1948 194? 
pment Kingdom... 32 34 24 238 United Kingdom... 32 29 
12 9 1 1 J 14 : 3 
17 16 4 ; 
; 4 : 15 
5 


1 
6 
6 
1 
98 


1937 1938 1947 1948 — 1938 TS 


Jute Mfrs.........16 16 82 385 Mach. & Vehicles... 1 19 
8 8 sf 6 Petroleum & Prod. a 9 
Cotton, Raw Cotton Mfrs 9 9 
Cotton Mfrs 5 4 56 10 Cotton, Raw 7 
Grain, Pulse & Flour 7 
Oilseeds & Nuts... .. Iron, Steel & Mfrs. 5 
Hides & Leather... a Metals 


11987 /1948 exclusive of Government stores. 


eee ee 
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VoLUME III, NUMBER 10, OCTOBER, 1950 


Volume of Trade: Overland trade with Pakistan not included. 

Through 1946 quantities valued at 1937 prices linked to the index 

based on April 1948 /March 1949 prices. Balance of Payments (in 

millions of Indian rupees): a 
rs 


Half 
1946: 1947: 1948? 1949? 1950: 
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ee 8 ee 8,468 4,735 4,270 4,191: 2,390 ; 

I ROD voc iccwscansenwenes —3,888 —5,347 —4,935: —6,023:—2,507 : 
Trade balance.............. —420 —612 —665 —1.832 —117 

Non-monetary gold.............. —5 — 143 —1 _ _— 

Investment income.............. 13 54 —178 —-163 —124 

ra lg i'5 Geka oO OSes 423 —207 — 626+ — 154+ 13 

ME Sas Voit iddcuwkecwns bens -—279 —391 374 447 271 
ME estes 4chasa win kw Gace ete —268 —1,299 —1,096* —1,702¢ 43 


OTHER NON-COMPENSATORY TRANSACTIONS 


PUN GUIS oc vtccassrecescs ‘ 105 99 113 48 
Private long-term capital......... -93 -—-644 -—1638 —201 —651 
Private short-term capital........ -—101 -—170 ae bares ee 
UNRRA contributions........... —60 —20 oa _ = 
Amortization and re ments..... — 36 —29 —40 52 — 
Gold subscriptions :I = ee. —26 —91 - — ~ 
Other special official financing *.... —112 203 614 116 90 

GNSS 0ak sigue tees adss — 428 — 646 508+ 80 87 
ERRORS AND OMISSIONS........... 138 819 —432 5 —94 

Surplus or Deficit (—)...... ~—558 —1,126 —1,020 —1,617 36 


COMPENSATORY OFFICIAL FINANCING 
Barter agreement credit to Japan. . — —_ oe — a 





OO aaa —40 —10 — —_ — 

Repatriation of debt............. —12 —92 
Rupee securities held on account of 80 —15 99 

foreign institutions............. —-17 106 
Use of IMF resources............ “= — 228 105 — 

Short-term balances 

SII 6.56 085.44 0060-00 58 47 120 —35 47 
Foreign exchange assets...... 569 1,075 592° 1,562¢ 16 
Ms kava cecaeesetesuces 558 1,126 1,020 1,617 —36 


1 Undivided India. * Dominion of India ote Excludes all transactions with 
Pakistan. * Based on exchange control records. Excludes transactions under Govern- 
ment barter deals. ‘Including 600 million rupees in 1948 and 119 in 1949 for pur- 
chase of stores under Indio-U. K. Financial Agreement. * Reduction in sterling 
balances corresponding to purchase of defense stores (see footnote 4). The purchase 
of the pensions annuity under the Indo-U.K. Financial Agreement has been set off 
against the corresponding reduction in sterling balances. ‘Excluding movements 
due to purchase of defense stores and pensions annuity. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. The decline in foreign assets 
of about 3.0 billion rupees in August 1948, and the anes 
increase in the rupee security holdings by the Reserve Bank is due 
to the transfer of sterling securities to the United Kingdom for the 

urchase of annuities by the Government to discharge its pension 
iabilities to U.K. residents and for the settlement of defense stores. 
Credits to Government: Includes small amounts of obligations of 
Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold ey 95 per cent of the demand 
deposits of all commercial banks in India. Credits te Government: 
Includes small amounts of non-Government securities. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 


Period of Rupees Period of Rupees 
April-June 1948. ......... 449.8 January 1949............ 244.1 
November 1948........... 155.4 February 1949........... 162.8 
December 1948........... 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
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Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to 


maturity of 4 per cent loan 1960/70 through 1942; thereafter yield 
to maturity of 3 per cent Funding Loan of 1966/68. Data are 
averages of closing quotations for working days. Treasury Bills: 
Average tender rates on new 3 month bills weighted by the amount 
issued within the period. Offerings were suspended from November 
1948 to June 1949, inclusive, and October/November 1949. Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money: Averages of Friday rates for interbank 
call money in Bombay. Share Prices: Monthly quotations of 86 
industrials through 1949. Beginning January 1950 new index of 
221 industrials linked to preceding index. 


Prices: Wholesale Prices: Beginning 1947 the All Goods index is a 


weighted geometric average of 78 commodity prices, weighted 
according to the quantity of such products marketed in 1938-39; 
prior to 1947, 23 commodity prices. Export Goods: Wholesale 
prices of Jute in Calcutta. Unit Value of Trade: Overland trade 
with Pakistan not included. Through 1946 prices at 1936/37 
quantities linked to the index based on April 1948/March 1949 
quantities. Cost of Living: In Bombay. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Covers 


coal mining and manufacturing, weighted by gross value of coal 
mining and value added in manufacturing. The index is linked in 
1946 with earlier index that includes electric power and is weighted 
by gross value of production in 1937. Agricultural Production: 18 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. FAO index, 1934/38 =100. 


1946/47...... 96 eee 95 1948 /49 


National Income: At factor cost. Data refer to fiscal years beginning 
April 1 and exclude the Indian States (in billions of rupees): 1945 /46, 
62.3; refers to area formerly British India. 1945/46, 49.3; 1946 /47, 
55.8; 1948 /49, 69.7; refers to area of present India. 


INDONESIA 


SUMMARY OF EXCHANGE SysTEM: Since March 13, 1950, a certificate 


system with effective rates maintained at 7.56 guilders per U. S. 
dollar buying and 11.43 guilders selling has been in effect for all 
transactions. The basic official buying and selling rates are 3.79 
and 3.81 guilders per U. S. dollar but all transactions are conducted 
at effective rates determined as follows: 


Buying rates: All exchange proceeds are sold at the official 
rate of 3.79 guilders per U. S. dollar. In addition, an ex- 
change certificate, expressed in guilders, is issued for the 
equivalent of 50 per cent of the exchange sold. Thus the 
effective rate for those selling exchange to the authorities 
becomes the official rate plus 50 per cent of the certificate 
quotation. 

Selling rates: Exchange for authorized transactions is sold 
at the official rate of 3.81 guiders per U. S. dollar but only 
upon the presentation of a guilder certificate in an amount 
equivalent to the foreign exchange required. Thus the 
effective rate for those purchasing exchange becomes the 
official rate plus the price of certificates. 


Transactions in certificates must be conducted through authorized 
banks rather than directly between the parties concerned. The 
price of certificates has been maintained at 1.99 buying and 2.00 
selling since the establishment of the certificate system. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 8.81 guilders per U.S. dollar had existed. Averages of 
fluctuating rates are based on daily quotations. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks-in the New York Federal Reserve District. 







FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver, Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports of 
tin, tin ore, and bauxite. Distribution of Total Value of Trade by 
country and by commodity: 











Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Malaya&Singapore20 18 18 24 Japan............ 25 15 17 7 
Netherlands....... 20 20 36 28 #=Netherlands...... 19 328 19 21 
United States..... 19 14 18 16 United States..... 10 18 22 265 
United Kingdom... 5 5 2 eee 9 10 — 2 





United Kingdom... 8 8 9 10 
Malaya&Singapore 8* 8 3 2 









Burma 2 3 
. | ae 8 4 { : * 

1937 1938 1948 1949 1937 1938 1947 1948 
DP ccssesnaas | OD BE RIOR, ns ovis 30 23 30 31 
Petroleum & Prod.. 17 24 25 28 Metals & Mfrs... 10 18 6 9 
Dcceuaasessuses 9 > BA 2 ieeeety........ 9 BW BB 
Rei eaacs i 2 ee eee ss 6 






1 Includes Austria. 

* Singapore and Penang only. 

Volume of Trade: Rubber exports amounted to 440.5 thousand and 
tin exports to 40.5 thousand metric tons in 1987. In the base year 
1937 exports of co pra amounted to 506 thousand metric tons. Balance 
of Payments (in millions of Indonesian guilders): 




































1946 1947 1948 1949 
Goops AND SERVICES 
Dc kb cas baie eseaesesens 155 343 1,040 1,062: 
PE Tete kuntinnkecbancsen ne —452 —754 (—1,026) —1,315 
SEE EE —297 —411 (14) —253 
es bad bie bac sao 5 aad —70 yes 
Investment income.................. —50 —25 -—58 $ —125 
Other (including private donations). . . —112 —199 — 234 — 448 
DE peecaG eeu inbkknke ces — 459 — 635 — 348 — 826 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements........... 59 —22 ines -—13 
ERE LES EE RE —60 —55 jaee —33 
Contribution to Dutch subscriptions 
SE | re a —59 — — 
Lend-Lease settlement.............. — 22 _ —_ 
PCAs cbWesvassensiaeesons —1 —114 wes — 46 
ERRORS AND OMISSIONS............. —49 68 ieee 22 
Surplus or Deficit (—)......... — 509 —681 was — 850 
COMPENSATORY OFFICIAL FINANCING 
nS CCCs leah ak kp ewe sas 0.0.6 _— _— 20 176* 
eS Se ees in ow in ho ae _ _ aaah 57 
Grants from the Netherlands........ . 173 268 330 bee 
Loans from the Netherlands.......... 21 24 eae 594 
Transfer of non-guilder currency by the 
ead San on oo yo + — 41 
U. S. surplus property credit......... 171 11 
TE es din cniae puso 646 14 15 
EE eee TT —30 52 ye pees 
es is a a ak wa wo eb» 0% 163 242 ae —49 
Reconstruction and commercial account* -3 —31 cane Rene 
"eee — -— pai 72 
i eo bash ceweehe enwene = 59 clone is iat 
ee ee 509 681 one 850 






' Excluding strategic materials. 
* Import igure for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on an f. o. b. 
t 






basis. The figures for merchandise trade in 1948 include exports and imports by oil 
companies. is not known whether such imports and exports are included in the 
trade data for 1946, 1947, and 1949. 

* Indonesian assets kept by the Netherlands. 

«Including unspecified amount of reparations normally classified as non-compensa- 
tory transactions. 






CURRENCY AND DEPOSITS: Currency: Total note circulation. Deposit 
Money: Demand deposits of business, individuals, foreigners, and 
banks with the Bank of Java. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3 per cent bonds of 1938/1975 on the Amsterdam Exchange, fully 
guaranteed by the Netherlands. Share Prices: Prices of all Indo- 
nesian shares quoted on the Amsterdam Exchange. 









Prices: Wholesale Prices: Export price index is a weighted average of 
f. o. b. prices of 18 articles. Import price index is an unweighted 
average of prices of 45 articles. Rubber: Djakarta; price in base 
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year 1938 was 21.72 guilders (11.95 U. S. dollars) per 100 pounds 
Retail Prices: Free market price of 19 foodstuffs in Djakarta. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro. 


duction in base year 1937 amounted to 605 thousand metric tons, 
Agricultural Production: FAO index, 1934 /38 =100: 

1946 /47.......... 49 te 65 1948 /49........., % 
The index refers to Java and Madura. National Income: At factor 
cost (in millions of guilders): 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since July 24, 1950 the following system 


of rates has been in effect: 








Rate Use 
Basic official (32.00 and 32.50 rials 
per dollar, buying and selling)...... used for transactions with the Anglo-Iranian 


Oil Company and for medical and student 
expenditures of Iranians abroad. 

Certificate (approximately 40.00 

rials per dollar).......... .....-@ffective rate for importers of designated 
commodities constituting about 60 per cent of 
total authorized imports and for all export 
proceeds not used or sold by the exporter 
within 4 months of receipt. 

Free... occ c ee ueeeeeees @ffective rate for all imports of authorized 
goods for which exchange is not granted at the 
certificate rate and for all export proceeds if 
sold within 4 months of receipt. 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 


of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Iranian trade years beginning 


June 21, in 1936 and 1937; 1938 data are projected from the follow- 
ing 9 months’ (June 21, 1938-March 20, 1939) totals: exports 1.78 
and imports 1.19 billion rials. Beginning 1939, data cover years 
beginning March 21. Trade refers to exports of home-produced 
goods and imports for home use. Monthly import data are not 
adjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Dutiable Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom... 26 $1 61 40 US.S.R.......... 82 16 10 1 
MNEs oh 0 kieees 9 2 2 1 United States..... 9 6 25 8 
DR skedcaranses 7 7 8 11 United Kingdom... 8 8 25 27 
United States..... 2 2 5 BD By <waasacasac 8 10 ll 9 


Petroleum & Prod.. 73 75 81 90 
Rugsand Carpets... 4 4 3 3 
Fruits and Berries.. 3 7 3 2 
Balance of Payments (in millions of 1ials): 


1947! 1948: 1949: 1950! 


— 











TRANSACTIONS OF FOREIGN-OWNED COMPANIES 





























SUN EARIRD os isin 4-5 Kinda d400060004 pene 8,067 10,085 17,205 15,682 
lS RE A ee —1,090 —1,186 —1,208 —2,986 
Profits and expenses abroad !............... —4,718 —6,364—12,718 —9,022 
Nate havin 4s Won sie mois hak 2,259 2,535 38,284 3,524 
OTHER GOODS AND SERVICES 
RD G0 Ce nn a Sno cldwieern ee 2,227 1,560 1,802 1,821 
Me Ses Ses di ones olga Gabe aware —3,906 —4,704 —4,272 —6,821 
DONGINS BROOD. 6.4.5 con ccvccscccsoves —2 -—38 24 21 
ELS CE citans Rie akockes soe acchdarsseN’ —205 -35 -160 —240 
aime 
Oi ea ce ii ects —1,882 —8,176 2,606 —65,219 
OTHER NON-COMPENSATORY TRANSACTIONS 
co. . eee Fed Pha —65 91 
Private capital movements................. 820 945 830 —219 
Official amortization...................00- —83 —96 —76 —50 
Gold subscriptions: IMF, IBRD............ —16 — 203 —87 _ 
Other special official financing.............. — —_ — 888° 
sma 
NG esc. ses esu vs Keaneatais 721 646 662 710 
ERRORS AND OMISSIONS...............0.00: — 486 205 103-117 
Surplus or Deficit (—)............... 612 210 «1,443 —1,102 
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1939 1946 1947 1948 











COMPENSATORY OFFICIAL FINANCING 





ee errr -3 —6 — 66 ~ 
Short-term balances: 

I 655.5 ib baie 0 Wks S04 Wie ie ee pias ae 32 iltens 

Foreign exchange assets (net).......... 110 —448 —1,496 1,096 

a ccucaa saci kededee wee0r —719 239 87 6 

ME oh ieee he a aeadbak —612 -—210 —1,443 1,102 


» Years ending March 20. 

? Less net investment in Iran. 

+ Including non-monetary gold movement. 

‘ Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 


includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation in 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. ior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
gage Bank of Iran are included. Foreign Assets: Holdings of the 
ational Bank only. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


Melli was 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Rate Date of Change Rate 

ST ME 6 kécnsesececs 6.0 per cent A eo ckenicscice 7.0 per cent 

BO, BD cescccasccese 6.0 percent Dec 23, 1947.......... 5.0 per cent 
Aug 28, 1948........... 4.0 per cent 


Prices: Data refer to Gregorian calendar periods. Wholesale Prices: 


The index is the geometric average of prices of 65 items quoted in 
Teheran. Cost of Living in seven cities. The Cost of Living index 
is higher than the Wholesale Price index primarily because of the 
great rise in rents. The Cost of Living index by category in April 
1948 was (1936 /37 = 100): 


PN use descseisaseene 926 Heat and Light........... 452 
RS Assen scukdaseaes 1,246 Miscellaneous...........+. 956 
ixeenctaenissees 813 —— 

dev eesvatisakans 899 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 


Oil Company which amounted to 10.3 million metric tons in 1937, 
the base year. Data relate to Gregorian calendar years. 


IRAQ 


EXCHANGE RatTEs: Average of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 


June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Ex- 


ports: Published export totals are adjusted by the inclusion of the 
following estimates of the value of crude petroleum exports of the 
Iraq Petroleum Company, obtained by applying the approximate 
commercial price of crude petroleum to reported tonnage export 
data (in millions of dinars): 


440 we Wee Ms cccnes 9.7 1949—Jan.... .6 1949—Oct.... 1.4 
MR Kscvcscs MEU MEECes acess 10.7 -_..-. 8 Nov... 1.6 
ssa 0a Le .. Serer 10.8 ay... oe 
Be oc isnee Le. Sere | S, June... 1.5 1950—Jan.... 1.5 
re Bee Tv iccoede 11.2 July... 1.5 Mar... 1.5 
. _— OO TE. ccccese 13.6 Aug... 1.4 _: 1.5 
I ychanec 8.2 Sept... 1.4 ay... 1.9 


Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all 
arrivals for 1936/1939; thereafter imports for home use. Distri- 
bution of Total Value of Trade by country and by commodity: 


I 


Por Cent of Domestic Exporis Per Cent of Total Imports 

1937' 1938 1946 1947 1937 1938 1946 1947 

ean een 51 56 18 15 United Kingdom... 30 30 44 44 

United Kingdom... 18 16 5 7 United States iéees 8 9 8 8 

United States..... 7 3 5 SD Bice ccesens 18 6—- — 

Palestine and Trans- Me siecen 04 7 6 15 18 
Peat ecee'ee 2 2 35 86 
Dc avadeeewes 2 2 ill 12 
1937 1938 1948 1949 
Petroleum & Prod.. 65 68 57 61 
PN itewnéudeaue 7 5 1 20 
adi nakicess 6 6 2 il 


1 Including reexports. 
Balance of Payments (in millions of Iraqi dinars): 





























1946 7 
TRANSACTIONS OF FOREIGN PETROLEUM = — 
COMPANIES AND THEIR EMPLOYEES 
Nair erode cen eiaéhakeanes 11.0 14.0 11.4 
ES ic ceeds mana Wadd anne A cued atone —2.4 —56.1 —9.3 
SE ae —7.0 —6.3 —2.9 
Salaries remitted abroad....................... -.1 -.1 -.1 
IGS a widccetoderceonseceoeee 2.4 6.1 9.3 
Foreign exchange surrendered (net)....... 3.9 7.6 8.4 
OTHER GOODS AND SERVICES 
ae as cag daha ue bene Cadueee 15.2 17.4 9.8 
i icc wanGudvesveagweewiecanens —25.2 —35.0 —36.3 
oa, cacccncvncbessacacexs —1.6 —.4 a= 
DP PaaAete head Keeadeheeedenkaweeeneneies 4.8 .6 3.6 
Taka banekkesnsunnsadcaeesensaxe —6.8 —17.4 —22.9 


OTHER NON-COMPENSATORY TRANSACTIONS 




















Nn vs sd cad wdecteeesseereke 1 om | 
Private capital movements..................... —.2 -.1 — 
MET MincncavaVantceas ecavetesbusddceus —.3 -.9 —1.0 
MEM AN écatedtcendestgunitocdenands ‘ -.4 -.9 -.9 
ERRORS AND OMISSIONS....... pbiadelaeanewows 3 2.2 1.5 
Surplus or Defhlelt (—).......cccccccccecs —3.0 —8.5 —13.9 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
ESR a pe 2 an 4 
Foreign exchange assets................... 2.8 8.4 13.2 
sdb Gdekevetunnetheutendadeuses 3.0 8.5 13.9 


: Includes contributions to the Arab League and Arab help in Palestine. 


CURRENCY AND Deposits: Currency: Total issue. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Other Banks. The Other Banks are the principal commercial banks 
including branches of foreign banks. Time and Savings Deposits: 
Of business, individuals, and foreigners with the Post Office and the 
Other Banks. 


Prices: Wholesale Prices: In Bagdad. The index comprises 57 articles 
with 202 prices of certain foodstuffs and industrial commodities 
classified into 4 subgroups, and weighted according to their pro- 
duction and import volume during 1938 and 1939. The weight of 
industrial products is 45 per cent of total weight. Cost of Living in 
Bagdad. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in base year 1937: 4.5 million metric tons. 


IRELAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FoREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31). 


1937... 18 3060... « 17 1943..... 82 1946..... 49 00..... § 
1938... 16 ere 19 1944..... 40 1947..... 60 1950..... .. 
1939... 16 BOE s ieee 26 1945..... 41 1948..... 60 


Dollar Exchange in U. S. Banks: Deposits only heid for Irish ac- 
count, as reported by U. S. banks in the New York Federal Reserve 
District. 

FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 


by commodity: 












I P INTERNATIONAL FINANCIAL STATISTIC 









































Per Cent of Total a ati Per Cent of oe ee is non-agricultural family. Beginning August 1947 only 66 per cent 
1937 1938 1948 194 1937 1938 1949 195 . : b > 7 
United Kingdom... 91 98 87 90 United Kingdom.. 50 50 54 57 of total expenditure is covered. Wages: Weekly earnings in 
United States... .. 1 1 1 1 United States , 7 Rh 8 14 manufacturing. 
Argentina. . » = 3 7—-— 
Per Cent of Domestic Exports Per Cent of Total Imports PRODUCTION AND NATIONAL INCOME: Industrial Production: Quarterly 
1937 1938 1948 1949 1937 1938 1948 1949 index covers about 80 per cent of total output; annual index covers 
iii ob 66 2 6k Meee. te nearly 100 per cent of output. Not adjusted for number of working 
Meat, Fish & Dai Wheat & C a Bs Y ava sou ; : : ott 
Sa i. wee, nh oe nk days. Only dairy industries are adjusted for seasonal variation. 
BOR EK e scsi eksscs 144 9 8 7 Coal.. 8 8 & SB Agricultural Production: Data for agricultural years ending March 
eons. 2 5 £ 31 for livestock and livestock products, June 30 for potatoes, and 
September 30 for other crops, through 1944; thereafter calendar 
Volume of Trade: Exports of home-produced goods. Quantities years. Quantities valued at 1938/39 prices. Agricultural Pro. 
valued at 1930 prices. Monthly data are based on corresponding duction indexes (1934 /38 =100): 
month in 1937. Balance of Payments (in millions of Irish pounds): 1946 /47 1947/48 1948/49 1949/50 
PUA cee eet aat nics Os Swann 101 93 99 pe 
1938 1946 1947 1948 U.S. Dept. of Agriculture............... erat 89 93 95 
Goops AND SERVICES : ° : : : 
means... ...... 23.9 39.0 39.5 47.4 National Income: At factor Cost, adjusted for international com- 
Imports (c.i.f.)........... eases yaa 3 7 ~o~e parison by adding employers’ contributions to social insurance and 
aaa Tet ahiges ~17-5 38.0 28:0 $8.0 subtracting net overseas remittances received. Net National Ex- 
Investment income...... 22 7.6 | penditure: At factor cost (in millions of Irish pounds): 


1938 1939 1943 



























Consumer Expenditure '... piss sek alain tal 159.2 173.0 218.0 222.8 
OTHER NON-COMPENSATORY TRANSACTIONS Government Expenditure (excl. investment)... . 20.4 22.8 28.3 28.8 
EURUUND GONMIOMS. «0. 005200 necscscereccess 2.9 9.4 9.4 8.4 Net Domestic Investment ?............... ; 8 —-4.0 =—-5.2 -2.9 
Private capital movements............ $8.2 -1.6 14.1 17.5 Net Foreign Investment iain ee <a Se Se 
Investment of official funds. 1.0 —8.1 —.1 -3.7 Less: Indirect taxes minus subsidies.... —22.8 -—25.0 -—25.2 —24.2 
Payment to British Government.......... . 10.0 —_ _ _ cianiipand maiheine 
aa a Mak eanaeb eu Kadi eneas awe 154. 164.1 41.3 52. 
Eo cdeubiiéadseveceiess “A = Se Ge Tote 4 16 2 252.0 

1 At ices. 2 i i i , 

Rn OP RN. non ec vccnvccecensass 4.6 11.0 8.0 10.0 Sears eee Rene Heene Semetee 







Surplus or Deficit (—)............... 


‘ 
COMPENSATORY OFFICIAL FINANCING ISRAEL 
Foreign exchange assets... . cone : 
Monetary gold...... ; 





























DE Sbske suka newe re ‘ 3.9 —9.9 15.9 6.1 1937 1938 1939 1947 1948 1949 Mar Apr May 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected Geld end Pescign Aasete (siGitions of Lereck Pounds *) 
dates in the quarter; the annual data refer to the last quarter of the ees itt. .... $680 000 @a0me ES OS 
year. The Other Banks are eight associated banks and the National 11 Government and Banks.... .... .... secs cece cave 22.0 17.9 16.1 
City Bank, Ltd. Cash: Currency holdings and balances with 12 Business and Individuals....  ....  .... sess sees cess 8.0 8.9 38.6 
London agents and correspondents within Ireland. Foreign Transactions 

CURRENCY AND Deposits: Currency: Monthly data are averages of 20 "oe — _.... 6.5 5.7 65.5 88.8 1.8: 10.6 2.3 
weekly data; annual data are averages for December. Total circu- 21 Imports (c.if.)...... 15.5 11.5 14.7 90.9 28.9: 87.7 10.1 


lation of Irish notes and coin. Amount of British coin circulation is 


> : ; Currency and Deposits 
unknown. Deposits: Data are as of the same time periods as are 


s 7 - MONEY SUPPLY (Millions of Israeli Pounds ') 
the assets of Other Banks. Time and demand deposits of business, 50 Currency (Gross).... 4.3 5.0 7.8 40.6°°30.7. 60-1. 55.0 54.7 55.8 
individuals, foreigners, and the Government with the Other Banks. 51 oe 2? ma we 
Bank Debits: Debits to time and demand deposits of business, 52 “a. 68 ma Oe 
individuals, and foreigners with the Other Banks. —— : eS vaca, 
- Prices and Wages (1937 =100) 
GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 80 WHOLESALE PRices.... 100 94 938 = Jw ae 851 350 49 
: : ° ° ug = 
year indicated and refer to receipts and issues of the Exchequer. 81 Cost or LIVING....... .... .... 100% 271 388 3847 3819 319 319 
Net Borrowing: Proceeds of loans minus redemptions and payments (1989 =100) 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 82 WaGeEs (Daily Earnings) .... .... 100 472 558 654 
million Irish pounds not included in the corresponding figure for | Prior to August 1948 Palestinian pounds. 
Net Borrowing, representing the liability assumed under the Dam- Pm ee 
age to Property Compensation Act of 1926. « August. 


TT 


MONEY AND CAPITAL MARKET: Discount Rates: Discount Rate of the 


Central Bank: A rate of 3 per cent was in effect at the end of 1936. EXCHANGE RaTEs: The current rate, established on September 19, 1949, 

It was changed to 2.5 per cent on November 23, 1943. Discount is 2.80 U.S. dollar per Israelipound. Effective July 1, 1950 exchan} 

Rate of the commercial banks has been changed as follows: sales are subject to taxes of 2, 4, or 6 per cent depending upon the 
category in which classified. Imports in the first 7 are exempt 

Date of Change Rate Date of Change Rate from the tax. The Israeli pound was established as the legal cur- 

ere 3.0 percent Sept 28, 1939 .......... 4.0 per cent rency unit replacing the Palestinian pound, in August 1948. 

fs 4 ae 5.0 per cent Se as Eb 0 ce ccuncs 3.0 per cent For description oy the exchange system prior to September 19, 1949 














see September 1950 issue of International Financial Statistics. 


Share Prices: 94 industrial, shipping, trade, and banking shares. Averages of fluctuating rates are based on daily quotations. 


First of the month quotations and averages thereof. a oil 
’ . GOLD AND FOREIGN AssETS: Dollar Exchange in U.S. Banks: Beginning 
PRICES AND WAGES: Wholesale Prices: Based on 1,050 quotations for 1950 deposits and short-term dollar obligations held for Israeli 


#4 : : : account as reported by all U.S. banks. Earlier data: deposits only 
289 commodities. The All Goods index is an average of 9 compon reported by banks in the New York Federal Reserve District. 


ent groups weighted according to production or import value in ; 

1936. Unit Value of Trade: Quantities for each year valued at ~~ eas: ae of Pe ree fe 7 15, = 
: a : ss refer to the Manda ea 0 estine. Impo or home use. 

oe ceding eee The indexes _ constructed by chaining Reexports include only those cleared through customs. Beginning 

the resulting relatives. Export index adjusted for seasonal variation. 1947 data not adjusted to include silver. Balance of Payments 


Cost of Living: As of the middle of the month; expenditure of a (in millions of Israeli pounds): 





Oe 
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GOODS AND SERVICES 


Foreign travel... . 
Investment income. 


OTHER NON-COMPENSATORY Taos 
Private donations. . 

Private capital movements Dolieeaak 
Export-Import Bank credit........... 


Sau bxuee seed tess Rue eds 
Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 
Sterling balances. . 


as eave 


‘The statement is based on the Final Report of the United Nations Economic 
Survey Mission for the Middle East (1949) and covers the period January-Septem- 
ber 1949. 


CuRRENCY AND Deposits: Currency: Total circulation. Data do not 
include coin circulation. In September 1948 the Anglo-Palestine 
Bank took over responsibility for the note issue from the Palestine 
Currency Board. Currency Board notes were convertible into 
Israeli notes at par until September 30, 1948. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with commercial banks and Jewish cooperative credit 
societies. 


PRICES AND WAGES: Wholesale Prices: Through 1947 | ay in 4 cities, 
1948 in Tel Aviv only. Cost of Living: In Tel Aviv, Haifa, and 
Jerusalem; Jerusalem excluded beginning May 1948. Weighted 
according to a wage earner’s family budget in 1939. Wages: (Daily 
earnings): Index refers to all workers in manufacturing industry. 


NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
200-220 million Israeli rr. National Income (Palestine): At 
factor cost (in millions of Palestinian pounds): 


80.2 BR v6 ad aGuwis 90.0 
75.9 1944 123.0 


SUMMARY OF EXCHANGE SYSTEM: Present ae regulations require 


that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both a and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. §S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. Free 
and curb quotations are averages of quotations prevailing in the 
markets of Rome and Milan. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus property (not included in data expressed 
in U. S. dollars). The UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U. S. dollars and total imports at 900 
million U. S. dollars. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Commercial Imports 


1937 1938 1948 1949 


Germany......... 19 27 2 4 
United States -11 12 836 84 
Argentina... 8 2 12 5 
United Kingdom » & 4 4 
Australia......... 3 2 6 6 


Seamame i 
United States... . 
United Kingdom. . 
Switzerland ; 
France. . 

a. . 


Egypt.. 


1937 1938 1947 1948 

Fruits & Vegetables 15 17 ee 13 
Cotton & Mfrs..... 11 10 ae 13 s@ee ‘a 8 
Artificial Fibers & oa 6 
Mfrs 8 8 ai 8 nr Textiles & 


1937 1938 1947 1948 
Grains & Products. 11 4 * 34 
8 


1 
Petroleum & Prod., 
’ Gums and Resins 7 


11 


ae & Ap- 
1 Including Austria. 


Volume of Trade: Fixed Weights: Monthly: Quantities valued at 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1937 and 1939, valued at 1928 prices. 
Current Weights: Monthly: Index based on 1948 quantities at 
current prices. Annual: Index based on 1938 quantities at current 
prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 1938 and 1947/49, respectively. Balance 
of Payments (in millions of U.S. dollars): 

1947 1948 1949: 


Goops AND SERVICES 


Exports.... ; eed eeewad satedeeu ee 672.0 


1,067.6 1,103. 
Imports 


i ahaa, oie ic —1,343.56 —1,377. 

Trade balance (f.0.b.). . —275.9 —274. 
Transportation —111.7 —106. 
Foreign travel........ ‘ \ 23.9 34. 
Investment income. restwagans bina ee ‘ —12.3 —15. 
Other. ; Pubuien ata ate matacheaaadtacesas 3 71.6 75 


—304.4 —286.3 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations ‘ 131.9 118.4 

Private capital movements. nes . ; 152.2 41.1 

Reparations. . aceceveneuuN anes ‘ —27.6 —8.4 

Dollar subseription : ‘IBRD. cnnens sate ‘ _— — 

Amortization and other repayments. Data adhe ; Y <4 ~- < 
1. 1 


223.9 143.1 
ee A Gs a oo occ ccecsccccsecns : ; —71.6 53.2 


Surplus or Deficit (—) —152.1 —90.0 


COMPENSATORY OFFICIAL FINANCING 

UNRRA.. 

Post-UNRRA and Interim Aid. 

Drawing rights granted 

i Sees i od Cu awtalad wave ead ead 
tat ho wea di deeeetienRddduduacane A 
Long-term loans.............. 

Payments agreements 

Short-term liabilities. . . 

Aer a exchange assets 

G 


Downer oo nerd | 


—26. 
152.1 


' Including 101.6 million dollar drawings on funds granted by U. S. and Canada 
in respect of lire advances in previous years. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
‘*Miscellaneous Debtors’, most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency es and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for caiendar years; source: 
Bank of Italy, Annual Report, 1949. Monthly data are representa- 
tive but somewhat less accurate and do not agree completely with 
annual figures, especially in allocation of items to foreign grants. 
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MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 


3.5 per cent irredeemable bonds of 1906. Discount Rates: The 
discount rate of the Bank of Italy has been changed as follows: 


Date of Change Rate Date of Change Rate 

eee DRED. os0ssec0nncse 5.0 per cent eee 5.5 per cent 
eer 4.5 per cent Re BEE svksscnnse 4.5 per cent 
Nov 9, 2006 ... wcerccssese 4.0 per cent S| err 4.0 per cent 


Treasury Bills: Tap rates for new issues of 3 to 4 month bills have 
been changed as follows: 


Date of Change Rate Date of Change Kate 

i DiS. sith oenenves 3.75 per cent Sept 20, 1944........ . 3.25 per cent 
SSS ea 3.00 per cent 3 3.75 per cent 
Oe Eee 3.75 per cent Apr 23, 1949........... 3.25 percent 


Share Prices: Index based on 125 shares at the end of period 
indicated. 


PRICES AND WAGES: Wholesale Prices: All Goods refer to legal and 


free market prices paid at the last stage for 109 commodities, 
weighted by amount of each commodity produced or imported 
in 1938. Unit Value of Trade: Directly computed. For bases and 
weights see “volume of trade’’ above. Cost of Living: Index is 
based on legal and free market prices of 62 commodities (20 food- 
stuffs) in 62 towns. Food prices are collected three times a month, 
other prices at the middle of the month. Prices are weighted by the 
expenditures of a worker’s family of 5 persons in 1947. Wages: 
Hourly earnings of all workers in industry, including family allow- 
ances. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


electricity with 13.4 per cent of total weight. Weighted by value 
added in 1937/39. Not adjusted for seasonal variation nor for 
number of working days. Agricultural Production: Net produc- 
tion including livestock and forestry; weighted by 1938 prices. 
F.A.O. and U.S. Dept. of Agriculture Indexes: 1934 /38 = 100: 


1946/47 1947/48 1948/49 1949/50 
Ta oe os eral cinls 87 91 97 av 
U. S. Dept. of Agriculture............... Sas 89 94 100 
National Income: At factor cost, adjusted to include government 
services to producers and to exclude gifts received from abroad (in 
billions of lire): 

Su cncee 288 1087....... 5,182 1948....... 6,011 1949....... 6,192 
National Income by Industrial Origin: At factor cost (in billions 


of lire): 
19388 1947 1948 1949 














RS a as hn Shea eae 86 1,852 2,087 2,000 
Forestry and fishing................ ; os 2 95 92 87 
ab ice c ere eb SNe e 89 1,669 1,924 2,037 
RG eek ce cee eh G ny bac baee bei we 3 131 153 172 
Trade, banking, and insurance...... coe e 18 710 177 821 
Transport and communications............... 7 220 300 359 
ee eek dens ad eee ab anaes edn x 16 338 497 527 
este ik fac acxkhes hes h ses aw bese 11 135 124 146 
Net income from abroad.................... — 32 57 43 

NRCS ci otk ieaacndhwie snk ax'ew sss 182 5,182 6,011 6,192 


JAPAN 


EXCHANGE RATES: The first post-war commercial rate of exchange 


was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 

Averages of flucutating rates are based on daily quotations. 


GOLD AND FORFIGN ASSETS:Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United States... .. 21 16 #256 16 +#=«=©United States..... 34 34 65 65 
Kwantung........ 12 20 } 2 2 Dh: Seubsstseee 12 7 4 2 
Sh ccnewaksbok 12 23 Dcckasidanes 10 «#19 4 5 
eee 9 7 SF SMEs s wenessd eck —- — 10 1 
Indonesia......... 6 4 22 5 
United Kingdom 6 6 6 8 


et 
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INTERNATIONAL FINANCIAL STATISTICs 









1937 1938 1947 1948 1937 1938 1947 1943 


Cotton mfrs....... 35 16 59 388 Cotton & Wool, 

Raw Silk......... 13 14 6 9 Re 80 20 14 17 

Other Textile mfrs. 11 10 9 12 Ores & Metals.... 24 25 — 9 

Ores and Metals... 28 265 3 5 Fertilizers........ 3 5 138 ¢ 

SRR ebiseeheaxes _-_ —_ 5 4 Grains & Flours... 2 2 44 
ss taawuw eens - — 2 


Balance of Payments (in millions of U.S. dollars): 


1936 1946: 1947 1948 1949 
GOoDs AND SERVICES 
Exports (f.o.b.)?.......... 1,034.9 66.9 187.4 264.9 536.2 
Imports (c.i.f.)?........... —1,049.3 —822.2 --—548.6 -—660.6 —911.2 
Trade balance....... —14.4 —255.3 —361.2 —395.7 —375.0 
Transportation and insur- 

MED: 5 cas enckesbensx<« 68.4 5 1.0 3.0 17.0 
Investment income....... . 50.8 _ —2.7 —1.3 —1,1 
ER Ts 2 un accuusssabase —34.3 _ 1.0 22.6 50.8 

PR Sia aao ad 8 0s 70.5 —254.8 -—361.9 -—371.4 —308.3 
OTHER NON-COMPENSATORY 

TRANSACTIONS 
Private donations......... 86.9 1.6 4 -6 4.0 
EE Wciechs bh aucare care —93.8* — a — —-18.4 

DR casciwak<e sess —56.9 1.6 4 6 —14.4 
ERRORS AND OMISSIONS... —6.7 —2.6 14.5 14.6 -8.6 
Surplus or Deficit (—) 6.9 — 255.8 — 347.0 —356.2 —331.3 
COMPENSATORY OFFICIAL 
FINANCING 


U.S. appropriation*...... — 192.7 407.0 460.9 6536.9 
U. S. cotton credit (net)... — 108.7 #3 — 85.6 os 


U. S. surplus property credit 4.9 5 3.6 — 
Other U. S. credits........ acme -— —_ 20.9 —7.7 
Trade accounts........... iiiee —18.2 —26.6 -11.9 -—384.4 
Sterling balances.......... — — —12.5 —655.8 
Dollar balances........... 15.7 —13.1 —14.7 —33.5 —104.8 
Other short-term assets... . —17.6 . 16.9 - 
Monetary gold........... —22.6 —1.6 -—1.8 —-2.6 -2.9 

Mi cisineeenun we —6.9 255.8 347.0 356.2 331.3 


1 September 1945 through December 1946. 

? Including nonmonetary gold. 

* Including surplus property. 

‘ Private capital movements and official amortization. 

* Reparations. 

*C.1i. f. value of merchandise procured out of appropriated funds. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the.assets and liabilities of all banks were split into: 
(1) “‘New accounts’”’ representing in general those which would not 
require revaluation; and (2) “Old accounts’ representing those 
which were expected to be revalued. Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted pomnty of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Non-Government Credits: Includes small amounts of local govern- 
ment and government guaranteed securities. Cash: Currency 
holdings, checks, and deposits with the Bank of Japan and other 
financial institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 


1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk buying of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 
ture include amounts resulting from Government control of private 
foreign trade; also the central government functions as collector of 
some revenue for local governments. Revenue: Includes a gain of 
.3 billion yen resulting from the exchange of government currency 
beginning in September 1949. Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing 
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(Yen) are due to the difference between the face value of Govern- 
ment debt instruments as compared with actual cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan for Commercial bills has been changed as follows: 3.29 per cent 
on April 7, 1936; 4.65 per cent on October 4, 1946; 4.38 per cent on 
April 25, 1948; and 5.11 per cent on July 5, 1948. Market Discount 
Rate: Average minimum rate of all Banks. Call Money: Average 
rates in Tokyo for day-to-day money. Share Prices: Beginning 
1946 general index of 165 shares. Data are monthly averages since 
August 1948 and averages of end of month quotations previously. 
The exchange was closed from August 10, 1945 to May 1946. 
Source: Oriental Economist. 


PRICES AND WAGES: Wholesale Prices: The index, which refers mainly 
to Tokyo, is weighted by quantities sold during the period June 
1947 /May 1948; linked to prewar indexes weighted by quantities 
sold during the period 1932/1934. Silk: Price in base year, 1937, 
was 6.26 yen (1.80 U. S. dollars) per pound. Cost of Living: 
Through 1946 retail price index in Tokyo computed by the Tokyo 
Chamber of Commerce. Thereafter, cost of living in urban Japan 
computed by the Bank of Japan on the basis of consumption during 
the period August 1946/March 1947. Wages: Daily earnings of 
male workers in manufacturing. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Based on 
69 individual series, weighted by value added in 1936. Agricultural 
Production: FAO index, 1934 /38 =100: 


1946/47 1947/48 1948 /49 


National Income: At factor cost. National Income by Distributive 
Shares: (At factor cost in billions of yen): 


1946 1947 1948 


Wages and salaries / 121 401 

Income of unincorporated business , 247 714 1,124 
Investment income ‘ 16 17 64 
Surplus of government enterprises R —5 -3 -1 


879 1,129 


LEBANON 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
L0 per cent of non-export proceeds, and to cover 80 per cent of the 
local expendictures of foreign concessions in the country. During 
the period June 30-Octoher 31, 1950, foreign tourists are permitted 
to dispose of 100 per cent (rather than 90 per cent) of their foreign 
exchange at the free rate providing the total sum per month does not 
exceed specified sums per person (200 pounds sterling, Egyptian 
pounds, or Iraqi dinars or 600 U.S. dollars). 


Average free market quotations for the pound sterling in Beyrouth 
and the cross rates resulting from the free market pound and U. S. 
dollar quotations for 1950 are as follows: 


Free Rate 
(Lebanese pounds 
per pound sterling) 
8.08 


Dollar /Sterling 
Cross Rate 


Per Cent of 
Official Parity 


SS22RE 


©. SOCWOMML 
_a 


=: & 
° 


For description of the exchange system prior to September 26, 
1949, and for free sterling quotations prior to 1950, see September 
1950 issue of International Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


L 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Beginning 1946, imports of crude oil from Iraq, 
destined for the refinery at Triopoli, are not included. The 1945 
value of such imports was 4.5 million Lebanese pounds. Distribu- 
tion of Total Value of Trade by country and by commodity. 


Per Cent of Total Exports 


1937 1938 1948 1949 
Palestine.........381 @ 
United States 14 6 
ee 14 «18 
ES gos 3k cine 
United Kingdom... 6 

4 
3 
3 
2 
1 


Per Cent of Total Imports 
1937 1938 1948 1949 


12 
OE ET 9 — 
United Kingdom. . 11 20 
Palestine 7 1 
Rumania......... 1 
United States 19 
Italy 6 
Belgium- 

Luxembourg... . 

Germany 


— 


Egypt 

nin canceaas i.e 

Transjordan....... 
Germany 

Saudi Arabia 


Nef One c 


[85 
~ 


1937 1938 1947 1948 1937 1938 1947 1948 


Cotton Fabric.... 13 12 8 4 
Other Textile Mfrs 16 13 13 
Machinery and 

Vehicles 8 10 18 
Iron, Steel & Mfrs. 7 8 11 
Wheat Flour 1 1 8 


Textile Fibers and 
Fabri 


Olive Oil 
Vegetables 

Fruits and Nuts. . 
Hides, Skins, Furs 


5 
Dairy Products... 4 


n 


e2oe# cote 
tw 


Kanaawhy 


~ 
— 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through November 1949 and 18 banks thereafter. 


CURRENCY AND DEposITS: Currency: Total circulation. Deposit 
Money: Demand deposits of business, individuals, foreigners, and 
the Government with the principal banks. Time Deposits: Of 
business, individuals, foreigners, and the Government with the 
principal banks. 


MONEY AND CAPITAL MARKET: Discount Rate: Annual and monthly 
averages of daily bank discount rates in Beyrouth since 1947. Prior 
to 1947, annual data are December averages. Share Prices: Un- 
weighted arithmetic average of 11 shares, including financial and 
commercial, on the Beyrouth exchange. End of month quotations 
and annual averages thereof. 


Prices: Wholesale Prices: In Beyrough. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrouth. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembou 
franc was equal to 1.25 Belgian francs. Throughout the riod 
covered Belgian currency has been legal tender in Luxembourg. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN AssETs: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Luxembourg account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in forei 
currency, amounting to 139 million francs in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
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to 201 million francs in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 























Prices: Retail Prices in 9 towns. 








PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 
weighted by value added in 1947. Includes gas and electricity. Not 
adjusted for seasonal variation nor for number of working days. 
Steel (ingots and castings): Average production in the base years 
1937/38 was 1.64 million metric tons. Agricultural Production: 
FAO index, 1934 /38 = 100: 

1946/47...... 76 1947/48. . 73 1948/49... . 89 





















































National Income: At market prices. 








MEXICO 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 




















GOLD AND FOREIGN ASSETS: Private Credit Institutions: Refers to all 
private banking institutions, including the ‘‘deposit and savings 
banks,’’ and other small banking institutions. Dollar Exchange 
in U. S. Banks: Deposits and short-term dollar obligations held 
for Mexican account, as reported by all U.S. banks. 
































FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1948 
and all 1949 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 























er Cent of Total Exports Per Cent of Tota! Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States.... 651 62 75 74 United States . 62 58 87 87 
United Kingdom.. 12 11 3 2 Germany 146 19— — 
Germany........ 11 9 — — 














1937 1938 1948 1949 


Lead, Zinc,Copper 34 33 26 24 
Silver... 17 25 6 7 


























Petroleum & Prod. 17 10 9 4 
Henequen. . 4 3 4 3 
Cotton. . ‘ 1 3 6 14 
Fish.... tae Se oe 8 9 








Balance of Payments (in millions of U.S. dollars): 
1946 1947 1948 1949 

















GOODS AND SERVICES 









































Exports, f.o.b.1 365.2 481.8 471.9 434.8 
Imports, c.i-.f —600.0 —719.2 —597.4 —519.9 

Trade balance —234.8 —287.4 —125.5 -—85.1 
Foreign travel 87.5 82.9 104.1 133.7 
Investment income —42.1 -—57.8 -62.5 -—66.9 
Other services. . 2.8 4.1 —1.1 —.4 
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—208.2 -85.0 -—18.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 18.7 22.3 21.6 17.6 
Private capital movements —56.4 13.3 —2.4 —25.8 
Amortization. . —15.1 -19.8 -—23.6 —23.9 
Subscriptions: IMF, IBRD 1.3 —22.5 _ — 
UNRRA contribution —1.2 —1.2 -- cae 
Export-Import Bank and IBRD loans 5.6 25.6 18.7 31.2 
Grants from U.S 1.6 31.8 8.5 24.4 

BM idcsinvkanaes ; —18.1 49.5 22.8 28.5 
ERRORS AND OMISSIONS... ; csik 85.5 13.4 —7.5 44.1 

Surplus or Deficit (—).... g —119.2 —145.3 —69.7 48.9 
COMPENSATORY OFFICIAL FINANCING 
IMF resources.............. ‘ — 22.5 — _ 
U. S. Stabilization Fund loan ~ 20.0 17.0 — 
Foreign exchange reserves (net)? 5.9 22.9 —6.4 —38.6 
sks sos5> rceee 113.3 79.9 69.1 —10.3 























1 Including nonmonetary gold. 
* Exchange assets less liabilities. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 






























































Time Deposits: Time liabilities in national currency of business, indi- 
viduals, and foreigners with the Other Banks. Bank Debits: 
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Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for loans up to 90 days ma- 
turity. Official Discount Rate: The rate of the Bank of Mexico 
has changed as follows: on March 1, 1937, to 3.0 per cent; on Janu- 
ary 2, 1941, to 4.0 per cent; on June 4, 1942, to 4.5 per cent. On 
September 2, 1948, the following rates were established: 3.50 per 
cent, 4.50 per cent, and 8.00 per cent, for agricultural, industrial, 
and commercial paper, respectively. The general rate of 4.50 per 
cent was retained. Share Prices: Monthly averages of industrial 
shares compiled by Nacional Financiera 


Prices: Wholesale Prices: Weighted average of prices of 32 commodi- 
ties in Mexico City. Retail Prices: Cost of food, clothing, coal, 
and soap in Mexico City. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
electric power. Not adjusted for seasonal variation nor for num- 
ber of working days. Agricultural Production: FAO index, 1935 /39 
=100: 


1946/47..... 126 1947/48...... 131 1948 /49...... 141 


National Income: Domestic national income at factor cost. 


NETHERLANDS 
EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In: addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been snall. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ‘ 

1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom... 22 23 14 16 Germany......... 1 68 . F 
Germany......... 15 15 6 il Belgium- 

Belgium- Luxembourg.... 12 11 15 14 

Luxembourg.... 11 10 16 18 United States..... kt wb 

Indonesia......... 8 10 8 10 United Kingdom... 8 8 9 it 

ra 6 8 7 Indonesia......... 8 9 7 8 

United States..... 5 4 #8 £8 Argentina........ 7 5 &¢ # 

| eR 4 5 5 7 
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1937 1938 1947 1948 
Dairy Products and 
15 6 11 


Eg 1 
Metals and Mfrs... 9 7 9 
Machinery and Ve- 

hicles 10 14 16 12 
Textile Fibers and 

Mf 9 16 15 


8 4 5 
Vegetables and 
Preparations.... 6 6 12 il 


1 Exclusive of silver and diamonds. 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports in 1948. Weights are based on the value of trade in 1948. 
Indexes are adjusted for changes in coverage. Balance of Payments 
(in millions of guilders) : 

1938 1946 1947 1948 


GOODS AND SERVICES 

Gc oeek hcakasn dns seas enue eee 1,078 816 1,909 2,666 

BU CD incre cccccccccsacccsccoresece “Esme @S, 008 =O, 708 
aka k ance ae aw ends wanes —163 —1,330 —1,843 

rk pair ade MAES AS OAKES SASS 12 37 54 

Ne cc eckeeeses eeek eed « 245 124 124 

NEES 6 as 409 A02 CCN CUTER SERA SES ' 1 —241 —247 

F446 NG WEA e ied Ra Sdagew thee eenoe ess ‘ 2 98 265 


97 —1,312 —1,647 


OTHER NON-COMPENSATORY TRANSACTIONS 


PRT Oe ee Tree ; 6 8 


ua SE rr eee 
— subscriptions: IMF, IBRD 


—41 
— 182 
71 —44 


5 
Private capital movements................... “—— 315 919 


ERRORS AND OMISSIONS 
Surplus or Deficit (—).............005- 


COMPENSATORY OFFICIAL FINANCING 
Grants to Indonesia 
Credits extended 
ES aan kb webs 50060604940 OMe Uw : 
Drawing rights. 
ERP credits 
Other long-term credits 
ata new ak ge wdisih-aeitenet ‘ 
EE Oe IND BI 6 oc occ ches cans ceesenes 
Payments agreements 
Other short-term 

Unrestricted assets 

Due abroad 
Monetary gold 


— 330 
—76 
186 
39 
126 
427 
125 
62 
-8 
10 

44 
—22 153 


1,021 991 758 
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ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 


1940 through 1944 the amount of Netherlands Bank’s gold used by 
the Government is included. Beginning 1940 reichsmark holdings 
of the Bank are also included until December 31, 1946, when taken 
over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


banks, prior to 1945 the five leading banks. At the end of 1945, the 
domestic credits and cash of the five leading banks were as follows 
(in millions of guilders): 


Government Business and Individuals 
Official Entities 3 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 
Domestic Credits: The decline in credits to official entities and the 
increase in those to business and individuals between June and 
July 1949 is explained by reclassification of accounts in the con- 
solidated balance sheet of bonds 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Blocked Money: Blocked deposit accounts with the Other 
Banks, transfer institutions, and local agricultural banks. Bank 
Clearings: Total checks cleared at the Amsterdam, Rotterdam, and 
The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly average of 214 per cent irredeemable bonds. Industrial 
Bond Yield: Annual and monthly averages of the yields of three 
prime industrial bonds. Treasury Bills: Unweighted average tender 
rates on 3 month bills. Discount Rate of the Netherlands Bank 
has been changed as follows: on December 2, 1936 to 2.0 per cent; 
on August 28, 1937 to 3.0 per cent; on June 27, 1941 to 2.5 per cent; 
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and on September 26, 1950, to 3.0 per cent. Call Money Rate: 
Averages of daily rates in Amsterdam. Share Prices: Industrial: 
Monthly averages of 51 issues for 1937 and 27 issues thereafter. 
Shipping: Monthly averages of 5 issues. The indexes were revised 
slightly on April 15, 1948 and were linked with the previous data. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Cost of Living in six cities: Groningen, Eind- 
hoven, Enschede, Tilburg, Dongen, and Heerlen. Index based on 
a family budget varying every quarter. Wages: Hourly earnings 
of male workers in manufacturing, mining, and building industries. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
public utilities (weight 14 per cent). Not adjusted for seasonal 
variation nor for number of working days. Index covers about 60 
per cent of total industrial production. Agricultural Production: 
Data cover harvest years ending June 30 of the year indicated. 
F.A.O. and Dept. of Agriculture Indexes: 1934 /38 = 100. 


1946 /47 1947/48 1948/49 1949/50 
F.A.O 86 88 102 


U.S. Dept. of Agriculture. . 72 89 101 
National Income: At factor cost. Estimates for the war years ex- 
clude net income from overseas. Net National Expenditure at 
Market Prices (in millions of guilders) : 


1938 1946 1947 1948 1949 


Personal consumption ; 4,400 8,050 10,093 11,183 11,440 
Government expenditure......... : 699 2,199 2,066 2,457 2,340 
Net private capital formation, 91 831 1,588 1,762 2,540 
Net foreign investment............ 205 —1,152 —1,651 —1,381 -310 


9,928 12,066 14,021 12,653 





National Income by Industrial Origin: At factor cost (in millions 
of guilders) : 
1938 1946 1947 1948: 


Agriculture, horticulture, fisheries, etc 343 1,245 1,320 1,357 
Construction 209 489 584 613 
Manufacturing 284 2,645 3,640 4,268 
Trade, transport, and communication, etc. ,026 2,031 2,503 3,075 
Banking and insurance ; 154 276 371 398 
Real estate... : 641 562 580 631 
Government and education... 393 , 355 1,380 ,479 
All others..... ; 452 487 640 538 
Net income from abroad. . 402 236 233 294 


ia acl tt, ae 4,904 9,326 11,251 12,653 


1 Unrevised. Breakdown not available for revised figure shown on Country Page. 
! Includes hotels, restaurants, etc. 


NEW ZEALAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for New Zealand account, 
as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quant- 
ities valued at 1936/38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 


1937 1938 1948 1949 1937 1938 1948 1949: 


United Kingdom... 76 84 73 73 United Kingdom.. 50 48 52 54 
7 2 5 4 United States . 12 12 ll 10 
PU cc ciaccere & 2 6 5 Australia..... - oa oe) 14 


Canada... es 9 5 4 
Per Cent of Domestic Exports 


1937 1938 1948 1949 


. 36 40 33 35 
30 632 
21 


1 January—September. 
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Balance of Payments (in millions of pounds sterling): 
1946 1947 


Goops AND SERVICES 

CEDIA D is ona 0055s biskndvs sees necsocs 89. 
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ERRORS AND OMISSIONS 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Repayment of Government debt 
Short-term balances: 


| 
- 
ae © 


! 
— 
x 


‘i J - 
Foreign exchange assets a ‘ 3.3 
Monetary gold —1.0 


11.1 —7.3 1.4 


‘ According to agreement of 1944 as compensation for abnormal increase of prices 
of imports from the United Kingdom for the period 1939 to 1944. 


ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances 


to governmental marketing organizations and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Credits to Business and Individuals: Includes a small amount of 
local government securities. Advances, which comprise the major 
part of the credits of the Other Banks, are classified below by 
economic groups (in thousands of New Zealand pounds): 


1937 1938 1939 1940 1946 1947 1948 1949 
18,947 20,3827 20,036 18,932 19,307 22,898 21,238 20,390 


ADVANCES! 


21,415 28,272 19,669 19,152 27,160 46,186 40,212 40,724 
cial Entities... 1,303 1,716 1,496 1,141 650 1,738 2,073 2,279 

i 2,179 2,459 1,672 815 830 1,409 2,049 1,906 
7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 

2,871 2,368 1,888 1,846 1,989 3,300 3,463 38,357 


.. 58,423 57,128 51,009 47,871 57,801 85,591 79,052 78,876 


1 Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 


INTERNATIONAL FINANCIAL STATISTICg 


per 100 pounds. Wool: Average sale prices of wool in the grease 
auctioned or appraised in New Zealand. Annual data are based on 
monthly prices, weighted by bales sold, covering the seasonal year 
from November through May. Unit Value of Trade: Unit values 
of exports of each year weighted by average quantities of the pre- 
ceding five fiscal years. In some cases United Kingdom contract 
prices are used in the post-war period. Import unit values of each 
year are weighted by average quantities of 1926/80. Cost of 
Living: Through the first quarter of 1949 index weights based on 
1926 /30 consumption; thereafter on the first quarter of 1946 con- 
sumption. Wages: Weekly rates in manufacturing and mining. 


PRODUCTION AND NATIONAL INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. Wool (in grease) production 
was 134.6 thousand metric tons in the base year, 1937. Butterfat 
production amounted to 206.8 thousand metric tons in the base 
year, 1937. Factory: Excludes processing of farm and other primary 
products. Agricultural Production: FAO index, 1935/39 =100: 


National Income: At factor cost. Gross National Expenditure at 
Market Prices (in millions of New Zealand pounds): 


1946 1947 1948 
Personal consumption 260 295 
Government current expenditure 82 55 63 65 
Gross public domestic investment 78 
Gross private domestic investment... . 128 
Net foreign investment 30 —5 


418 476 


National Income by Distributive Shares: At factor cost (in millions 


of New Zealand pounds): 
1946 =: 1947 


Wages and salaries ! 196 
Other personal income (excluding dividends). . . 108 
Company income (before distribution) *........ 9 62 
Rental value of owner-occupied houses 9 
Other ?.... —10 


365 


‘ Includes military pay and allowances. 
* Includes government and local authority trading income. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- * Lump sum payments from U. K. less public debt interest paid in New Zealand. 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 


NICARAGUA 


SUMMARY OF EXCHANGE SYSTEM: On October 20, 1950 Nicaragua 


Bank. Bank Debits: Debits to demand deposits of business, indi- 
viduals, foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


average yields of 314 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


June 29, 1936 May 27, 1940 2.0 per cent 
Nov 19, 1938 é July 26, 1941 1.5 per cent 
Sept 6, 1939 


The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1984 until August 1, 1941 when it was changed to 


4percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Wholesale Prices: The index is a weighted average 


of prices of 168 items collected in 4 cities. Weights are determined 
according to consumption during 1926/1930. Butter (creamery, 
tinned and whey): Average price in 1937, 5.10 New Zealand pounds 
(20.19 U.S. dollars) per 100 pounds. Lamb (frozen carcases): Aver- 
age price in 1987, 3.02 New Zealand pounds (11.98 U. S. dollar:) 
per 100 pounds. Mutton (frozen carcases of ewe and wethers) 
Average price in 1937, 1.68 New Zealand pounds (6.65 U. S. dollars) 
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established 2 new official exchange rates of 6.60 and 7.00 
cordobas per U.S. dollars, restricted the use of the basic official 
rate of 5.00 cordobas per U.S. dollar to government transac- 
tions only and abolished the free and certificate rates of ex- 
change. The rate of 6.60 applies to exports and to non-trade 
exchange receipts and the rate of 7.00 applies to import and 
other payment needs. In addition imports of goods classified 
as semi-essential and non-essential are subject to surcharges 
of 1.00 and 3.00 cordobas per U.S. dollar, respectively. The tax 
of 5 per cent (on the basic rate of 5.00 cordobas per U.S. dol- 
lar) on all sales of exchange to the public continues in effect. 

From July 12, 1950, the date on which allocation of exchange 
at the official rate of 5.00 was suspended for all imports, to 
October 20, 1950 all import transactions were conducted at the 
certificate rate of exchange. Prior to July 12 and from Decen- 
ber 16, 1949 the certificate rate was used by only those import- 
ers who were permitted to import designated non-essential 
commodities but who received no allocation of foreign exchange 
at the official rate. The certificate rate was first established 
on December 16, 1949 and from that date to October 20, 1950 
exporters received payment for their exchange proceeds 20 per 
cent in exchange certificates and 80 per cent in cordobas at the 
official rate. 

During the period December 1949 to October 1950 compensa- 
tion or barter transactions in certain commodities were also 
permitted. The free rate during its entire existence has been 
restricted to transactions in notes and coins. Prior to December 
1949 most transactions were conducted at the official rate. 

Averages of fluctuating rates are based on daily quotations. 
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GOLD AND FoREIGN ASSETS: Total: Includes a sum pledged as collateral 


under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U.S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an additional 10 per cent officially esti- 
mated as domestic consumption. Distribution of Total Value of 
Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


United States 66 65 47 #£=United States.. .. 54 60 84 79 
2 — 56 Germany.. . 1510—-—— 
Panama 5 3 


1937 1938 1948 1949 
47 45 27 
3 5 


16 18 
Tropical Woods. .. 7 63 
Sesame — 19 26 
Cattle . ¢ F 
Volume of Trade: Coffee exports amounted to 15.8 thousand 
metric tons, valued at 3.1 million dollars in 1937, the base year. 
Balance of Payments (in millions of cordobas): 
1938 1946 1947 1948 


TRANSACTIONS OF FOREIGN MINING COMPANIES 

Exports and sales to National Bank 8. 38. 
ES errr ree cau —5. 
Transportation and insurance haaie -. 
Investment income . —21. 
Net investment : 3. 


OTHER GooDs AND SERVICES 

EN io dk gaan ee 6i bees Gees eee men 
errr rr rrr rrr errr 
Transportation 

Investment income 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 
Private capital movements 
Official amortization 

. S. grant for Pan-American Highway 
Other special official financing 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Federal e Bank of New York loan 
Bank of America loan (net) 
Use of IMF resources 
Short-term balances: 

Due ab 

Foreign exchange assets 
Monetary gold 


4 Depreciation and depletion only. 
* Including domestic gold consumption. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the Nationa! 


Bank (formerly a commercial bank) was reorganized and assumed 

central banking functions with Issue and Banking Departments. 

Domestic Credits: Issue Department only. Credits to Govern- 

ment: Beginning in April 1947 substantial amounts of the Issue 

eeeenaaes holdings of obligations of the Mortgage Bank are in- 
uded. 


Assets OF OTHER BANKS: The Other Banks are all “Private Banks” 


and the Banking Department of the National Bank. Prior to 1941 
data refer to the National Bank, then a commercial bank. Credits 
to Official Entities: carey obligations of the Mortgage Bank, 
credits to the Overseas Mercantile Company, to the Government 
railroad, and to other governmental corporations. A small amount 
of credits to the Government is also included. Cash: Currency 
a and deposits with the Issue Department of the National 
ank. 


CurRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government; prior to 1940 total circu- 
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lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 30 
of the year indicated. Data represent a consolidation of the Ordi- 
nary Budget, Supplementary Credits, Emergency Expenditures, 
and Special Contracts. Certain government enterprises or agencies 
such as the National Railroads and Ships, Electric Light and Power 
Company, Managua Water Company, and the National Welfare 
Board are not consolidated. Noncash payments in the form of 
security issuances, e.g., note subscriptions to the IMF and IBRD, 
are treated as memorandum accounts and are not included in any 
of the series. Revenue: Cash receipts. Expenditure: Authorized 
payments. 

PRIcES: Wholesale Prices: In Managua. Retail Prices: In Managua. 
Beginning 1946, prices of 19 foodstuffs; prior to 1946, prices of 13 
foodstuffs. 


NORWAY 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner): 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 25 25 16 18 United Kingdom... 18 
Germany 18 15: 5 17 
United States 
Swed 


Luxembourg... . 
Netherlands 
USSR. ... 


Wood Pulp, Paper 24 
Fish and Products.. 16 
Non-ferrous Me 

& Mill Products.. 14 
Tron, & Steel Mill 


Ships & Boats 
Coal, Petroleum & 0 


—_— 
a ae Orwec #00 
88 Nana AI600 


aa© 
— 
aan o 


Chemical Fertilizers 
Including Austria. 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1938 prices. The indexes 
cover 100 per cent of trade. Balance of Payments (in millions of 
Norwegian kroner): 


TRANSACTIONS CONNECTED WITH 
MERCHANT MARINE 

Net current earnings 

Net import of ships 

Extraordinary repairs 

Net capital movements 


OTHER GooDs AND SERVICES 
ene na adn adie nike 
rcs ccdudevseeatesete 


—829 —1,044 










INTERNATIONAL FINANCIAL STATISsTIicg 








1938 1946 1947 1948 1949 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 


OTHER NoN-COMPENSATORY averages of mid-month prices, and annual averages thereof, in Oslo, 


TRANSACTIONS 
























ienke aeenaenen ... a 10 17 8 19 6 weighted by paid-up capital of companies included. Currently the 
eae: -% ~~ aa Be Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
Gold subscri ~ IMF, IBRD = 7 = = issues. Pulp and electro-chemical and electro-technical indexes are 
Other apeciat olicial Snancing. ... se aan ea gee ee compiled by the Norwegian Banker's Bureau of Statistics and Infor. 
Total.............2005 —= — << <i mation and are based on mid-month prices of 6 and 5 issues, re 
ERRORS AND OMISSIONS............. 12 55 33 59 spectively, weighted by the number of shares of each outstanding, 
Surplus or Deficit (—). - 22 —831 -915 815 Annual data are averages of monthly data beginning 1946 and end of 
opel ens FINANCING a on _ sey ons year data previously. End of year figures for 1946 were 122 for the 
ECA loans.......... te — — — 68 279 pulp index and 151 for the electro-chemical and electro-technical 
Drawing rights....... oe — - _— 61 370 ind 
5 per cent of counterpart funds = _- —10 —33 index, 
Other U.S. loans........ eS aie _- 9 106 166 40 
ae eee. ....-.--- te a. ee tf PRICES AND WAGES: Wholesale Prices: The index is based on 139 
Shorts term balances: —_ 1. ae ai a an articles for which 270 prices are collected. Weights are derived from 
r ° ° ‘ o - cess eas . 
Reaches aaaieinine assets... : 4 86 881 = 279 the average quantities of goods sold during 1934/1936. Unit 
Monetary gold.......... —40 48 95 100 Value of Trade: Codfish (dried, split): Unit value of exports in 
CUS Ne cuiixackebbsurs —22 831 915 815 base year 1937: 510 Norwegian kroner (126.24 U. S. dollars) per 


metric ton. Wood Pulp (dry bleached: Unit valve of exports in 
base year 1937: 229 Norwegian kroner (56.68 U.S. dollars) per short 


ASSETS OF THE BANK OF NORWAY: 
the occupation account. 


Credits to Government: Refers to 
The Government does not regard this 






account oe soy a Alger than in -~ smn — a is obligated ton. Newsprint (in rolls): Unit value of exports in base year 
to insure that the Bank of Norway shall always be able to meet its 1937: 140 Norwegian kroner (34.65 U. S. dolls 
obligations. Non-Government Credits: Includes some Govern- . : & = (34.65 U. S. dollars) per short ton. 


Cost of Living: Through 1949 weighted according to a worker's 
family budget as of 1927/28; thereafter as of 1947/48. Wages: 
Hourly earnings of male workers in manufacturing. 


ment bonds. 








ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 





PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


CURRENCY AND DEposiTs: Currency: In the hands of business, indi- covers about 55 per cent of total industrial production. Not ad- 




































viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway. Blocked Money: 

Blocked deposits with the Bank of Norway and the Other Banks. 
Blocked accounts with Other Banks are estimated. In May 1946, 
blocked accounts with the Other Banks were transferred to the 
Bank of Norway. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 
of the Oslo Clearing House. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of year 


indicated and measure cash receipts and approximate cash pay- 
ments. Revenue: Does not include foreign grants received amount- 
ing to 59 million Norwegian kroner in fiscal 1946 and 70 million 
kroner in fiscal 1947. Expenditure: Includes the following pay- 
ments of the Government to the Bank of Norway applied on the 
Occupational Account (millions of Norwegian kroner): 1940/41, 
350; 1941 /42, 1,150; 1942 /48, 750; 1943 /44,1,000. The figure for 
fiscal 1947 includes the cash subscription of 93 million kroner to the 
IMF and IBRD but does not include the subscription of 205 mil- 
lion kroner in demand notes. Change in Occupation Balance: 
Negative figures represent net payments of the Bank of Norway 
to the German occupying authorities on Occupation Account, after 
deducting reductions of the balance by (a) payments of the Nor- 
wegian Government included in Expenditure, and (b) deposits of 
the Germans on Norwegian-German clearing, amounting to the 
cumulative sum of 287 million kroner up to April 1945. Net 
Borrowing: Adjusted to include changes in Occupation Account 
Balance. Domestic Debt: Includes end of period balance of 
Occupation Account. Foreign Debt: Figure for fiscal 1947 includes 
non-interest-bearing demand notes payable to the IMF and IBRD 
amounting to 205 million kroner, not included in the corresponding 
figure for Net Borrowing. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 


as of the middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
hns been changed as follows: 


Date of Change Rate Date of Change Rate 
Pt TE jicieneokeacne 3.5 per cent Se Bhs BD. ccesesene 8.0 per cent 
ecebin anaes 4.5 per cent Jan 9, 1946 ........... 2.6 per cent 
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PAKISTAN 


EXCHANGE Rates: The Pakistan rupee was first issued as legal tendet 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 





justed for seasonal variation. Fishery Production: Commercial 
ocean fishing, excluding whaling. Production in 1987 was 904,000 
metric tons. Agricultural Production: Index based mainly on cereal 
and potatoes in terms of nutritive value. FAO and U. S. Dept. of 


Agriculture Indexes: 1934/38 =100: 
1946 /47 1947/48 1948/49 1949/50 
F.A.O... Reet eben 99 92 104 


U.S. Dept. of ‘Agriculture.  Peawnwtendeaes teks 92 100 105 

National Income: At factor cost (in millions of Norwegian Kroner); 
Adjusted for international comparison by excluding unpaid services 
of housewives. Estimates for the war years exclude net income 
from overseas and from merchant shipping in the service of the 


Allies. Gross National Expenditure at Market Prices (in millions 
of Norwegian kroner): 


1947 1948 1949 
Personal consumption. . . Seba caleae eriec l 7,062 7,226 7,1 
Government current expenditure. . Br he 1,242 1,359 1,361 
Gross public domestic investment. ae SS 968 877 1,002 


Gross private domestic investment. . 
Net foreign investment......... 


ee ek 2,963 3,245 3,673 
Core ntea —1,278 —817 


Peas aktatce be ces uweae neeacAsnekuen 


10,962 11,890 12, 520 


National Income by Industrial Origin: At market prices(in millions 
of Norwegian kroner): 
1947 1948 1949 


Swe piety Sueciiaart 521 708 702 





Agriculture 


Forestry. ence rane iswesaasen 359 378 422 
Fishing j ania 231 241 222 
Whaling bee cimsae guentecnt 200 205 187 
Manufacturing ich aeveekeeaseecacess, See an: aan 
Construction. . . = iahas SO eters i 800 836 917 
Ocean transport... epcaen 515 625 591 
Other transport Ba Naa Sh Ua dart ! 438 457 473 
Commerce. Sle RASaLR lala Fe UNCC Abate 1,510 1,485 1,44 





Other sectors and corrections '. Saban wont ce haem 942 883 951 
Se ID II II 6 oo oes oan kcscedsecwasasacden —62 —70 -10 
ee EN BOs nn ad tee teenie 8,980 9,886 10,418 


1 Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


on April 1, 1948. 


ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 
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FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal years 
beginning April and cover sea-borne trade only through March 1949. 
Beginning April 1948, sea-borne trade with India is included. 
Beginning April 1949, overland trade with India as reported in Indian 
statistics is included. In 1947/48 (beginning August 15,1947), 
exports amounted tc 485.9 and imports to 149.7 million rupees. 


Assets OF OTHER BANKS: The Other Banks are Scheduled Banks, 


Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: (In millions of Pakistan rupees) : 
1947 1948 =: 1949 
DeFicIT (—) OR SURPLUS.... , errr ee — 369 —603 —1,074 
SI. 50 24950188 rasan paces aeek 239 611 805 
SET ee Eee 608 1,214 1,878 
FINANCING OF DEFICIT 
Net Borrowing 240 527 632 
ee Ss nis Sh Chana edSE eae eK ee ate 127 51 438 
Monetary Operations.......... aniletiiace Tes wen 2 26 4 
Data for fiscal years beginning April 1 of year indicated except 
for 1947 which cover the period August 15, 1947 through March 31, 
1948. Data represent revised budget estimates on a cash account- 
ing basis. Operations of the National Railways are included in 
Revenue after deduction for working expenses; where the working 
expenses exceed receipts, the item is included as a negative receipt. 
Reserve Funds of enterprises are included in Revenue or Expendi- 
ture as net. Use of Cash Balances: Includes cash transfers between 
Pakistan and the United Kingdom, remittances, suspense accounts, 
and other cash items. Figure for 1948 includes 220 million Pakistan 
rupees received from India in settlement of an outstanding claim. 
Monetary Operations: Profits from coinage and the issuance of 
one-rupee notes. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bills: Average tender rate 
on new 38-month bills, weighted by the amount issued within the 
period. Offerings were suspended from December 1948 until 
August 19, 1949, and since September 30. Call Money Rate: 
Averages of Friday rates for interbank call loans in Karachi. 


Prices: Wholesale Prices: Jute: Middle white raw jute in Narayangunj. 


Price in base period, August 31, 1989, 140 rupees (46 U.S. dollars) 
per short ton. 


PRODUCTION: Agricultural Production: FAO index (principal crops only), 
1934 /38 =100: 
1946/47 


1947 /48 1948 /49 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FoREIGN ASSETS: Data include the Canal Zone prior to June 
30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 


dollar obligations held for Panamanian account, as reported by all 
U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country 
and by commodity: 


Per Ceut of Total Exports 
1937 1938 1948 1949 
United States.... 91 89 91 88 United States.... 
Japan 


Per Cent of Total Imports 

1937 1938 1948 1949 
52 67 75 76 
14 9 _-_ —_ 


Per Cent of Total Exports 


1937 1938 1947 1948 


Bananas 68 77 50 49 


12 14 20 
Abaca........... = — 17 14 


Volume of Trade: Indexes are based on banana exports of 5.8 mil- 
lion stems, and on cacao exports of 5.3 thousand metric tons, in 1937, 
the base year. 


Assets OF BANKS: All banks including branches of foreign banks. There 


is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND DEPOsITs: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 


banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 


a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of the 
following rates: 


Buying Rates Use 
(Guaranies per U. S. dollar) 


Basic official rate used for certain government transac- 
actions. 

. Proceeds of basic exports (most importantly wood, 
quebracho extract, hides, yerba mate, cotton and 
meat products). 

. Proceeds of most non-basic exports, including sawn 
lumber, petitgrain oil and certain other oils. 

. Proceeds of a few non-basic exports, including tobacco 
and certain oils, and non-trade transactions. 


Selling Rates 
(Guaranies per U. S. dollar) 


$.121.................... Basic official rate used for Group I (essential) Imports 
and government purposes. 

5.082 ‘ Group fl Imports—4.982 rate plus oa cent tax. 

6.386.................... Group III Imports—6.082 rate plus 5 per cent tax. 

8.052.................... Non-trade transactions not subject to tax. 

8857 Group IV Imports and certain non-trade transactions— 
8.052 rate plus 10 per cent tax. 


From November 7, 1949 to April 11, 1950 imports had been made 
at the above selling rates but not subject to tax. Since April 11, 
1950 all commercial imports in Groups II, III, and IV are subject 
to tax but those by municipal or national government are exempt. 

Prior to November 1943 the peso was the monetary unit and data 
for this period have been converted to a unit comparable to the 
guarani at the rate of 100 pesos to 1 guaranf. For the period prior 
to February 1941 the dollar was not quoted directly since practi- 
cally all business was transacted with Argentine currency. Thus 
data for the period 1937-1940 are derived from quotations of the 
Paraguayan peso to the Argentine peso and of the Argentine peso 
to the U. S. dollar. 

For description of the exchange system prior to November 7, 1949, 
see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Paraguayan account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


I a 


Page 171 








INTERNATIONAL FINANCIAL STATISTIC¢g 








Per Cent of Total Exports Per Cent of Total Imports Average sterling certificate rates of exchange and resulting 
1937 1938 1948 1949 1937 1938 1948 1949 U.S. dollar/sterling cross rates for 1950 are as follows: 










































Argentina......... 19 21 838 35 Argentina........ 40 38 84 22 Certificate Rates Dollar /Sterling 
pecmene eccseces 18 14 =< o* Japan. aihiege's oem a ee 15 —_ eo (soles per pound sterling) Cross Rate 
United Kingdom.. 11 13 6 4 Germany......... a ee 
United States... .. 8 12 1 1 United Kingdom.. 9 10 14 18 19GO—Jan. .....cccccccesecccecens 89.94 $2.70 
Shippedin transit.. 23 26 50 52 United States..... 8 10 27 23 PD. Gos ikincsbeehus saekeeas 40.49 2.81 
DM cic ace snaes a oe Fs la a aacaeats Shag 39.19 2.76 
1937 1938 1947 1948 ee eer 37.08 249 
SO is 6 ibis gi $87 27 15 14 DRL aes cae RE icee 37.53 2.49 
ebracho Extract 19 18 13 18 Di bisasdwanveeaswaeudae aes 40.76 2.72 
attle Hides... .. 9 11 17 15 Bese Cece uuces sacs es ae 42.58 2.81 
Yerba Mate...... [2 Se: oe BS acs uc ctcare tet en 43.98 2.89 
Canned Meat.... 5 6 9 17 a , 
BN rascxsees 8 8 17 2 In addition to these rates there is a free market rate for gold 
as certificates. Since March 1947, Peru has issued negotiable gold 
Balance of Payments (in thousands of U. S. dollars): ~— certificates to producers or holders of gold who are obliged to 
Half sell their gold to or through the Central Bank. The Central 
1948 1949 Bank pays for such gold in freely negotiable certificates denom- 
ae inated in units of fine gold, rather than in soles. These certifi. 
a a eae eis LA PPE R EC Oe 29,089 16,964 cates entitle the bearer to obtain foreign exchange from the 
Imports (f.0.b.)..... 0... 0-200 ee ee reece eee eer e seen scene hi a Central Bank, for payment of imports only, in an amount 
eter tee aero 2 Shi i ARV PENETRATE TIE AEE _}'o90 +. equivalent to the face value of the certificate at 35 U.S. dollars 
ER instavessenscsceossnsasnrasesvsnessonsen —6,637 —8,279 per ounce, The rates prevailing in the free market for these 
PIII. 0.55 sn os cncsncccscnsescnecnsessasiecnceve —1,805 —663 certificates have been quite close to the actual free market rates 
i i ea wag —4,578 —255 of exchange. _ 
OTHER NoN-COMPENSATORY TRANSACTIONS For description of the exchange system prior to November 
acc thsnvsccncthsessecnnssceusseresens $11 13 1949 and for sterling certificate quotations prior to 1950, see 
haan ee eres... === Petes ee eee nese eens 11 = September 1950 issue of International Financial Statistics. 
paaunitee teon. domme a Aghn 5 hanes ROE AAPOR 492 cid Averages of fluctuating rates are based on daily quotations, 
ae eek mia SRR eet ebetrnsvnennhaseresssnsaesns -1 ‘_ —426 
iptiens HREP......... — ; Saw oehaen _ _ ° s ‘ . 
CC eeneaAa itace ners" t"fr-ecster esse eae 800 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
——_ and short-term dollar obligations held for Peruvian account, as 
REMEUSASSSAREEARS SRG nehY/eGxenHny Sunes cosenons — reported by all U.S. banks. Prior to 1942 deposits only as reported 
Se Se EE Fash ronsernsndonasseererereasns Wena — by banks in the New York Federal Reserve District 
EE CD as cnn bn oes neh beeen ee seen —7,285 220 ’ . 
Couransatony Ovrsciat, Frnancina one eo FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 
Shert-torm balances: eee eennnoreehaserne ; adjusted to exclude gold. Imports for home use. Distribution of 
hepwieinwnis.ccccc «= Total Value of Trade by country and by commodity: 
Ee ole ennen cesses dbaasenaeeghae os% 875 30 Per Cent of Total Exports Per Cent of Total Imports 
aCe eka akan goucntekeuke gasteu ee eneuked 7, 285 —220 1937 1938 1948 1949 1937 1938 1948 1949 
: United States..... 22 27 25 29 United States..... 86 85 64 68 
ASSETS OF THE BANK OF ParaGuay: Issue and Banking Departments —— Kingdom... = 8 16 is German page ee® 4 20 = : 
of the Bank of Paraguay. Credits to Government: Includes ede “ $i 17 lui =. & s 6 
ts to the Ocal Extitic. | S”tO~”:””tititi(“‘é stent eeee GAT Angeatinn. ....... 
cred : 1937 1938 1947 1948 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, Petreloum and —— ae 
excluding the Banking Department of the Bank of Paraguay. — ‘* 95 19 22 26 
Domestic Credits: From 1940 through 1944 data refer to loans and CRONEE. cccsace se = © 68flhCUS 
discounts of all banks other than the Bank of Paraguay. Invest- Sugar........ «0. 9 8 80 22 
ments of the Other Banks in this period are believed to be about Volume of Trade: Exports of major commodities in the base year 
2 million guaranies. 


1937 were (in thousands of metric tons): Copper, 36.6; Cotton, 80.8; 
EPOSITS: : ds of busi , individuals, aa la 
oo oa — _Soomanrt Be —_- Snecma Sugar, 328.1; Petroleum, 2,058. Balance of Payments (in millions 
sits of business, individuals, and foreigners with the Bank of of U.S. dollars): 
araguay and the Other Banks. 1938 1946 1947 1948 1949 








—— 




































































S: ry : : ; ; GOODS AND SERVICES 
PRICES: Cost of Living: In Asuncién. Unweighted arithmetic average. Exports (Lob. 05 69.2 196. ‘ 156.3 162.6 1684 
ree : MIDE cocanisnesese —52.8 —117.8 —144.8 —142.0 —140. 
NATIONAL INCOME: 1946, 452 million guaranies. National Income by —_s Trade en PARP RS aE ek Cnet 16.4 18.1 12.0 190.6 25.6 
. s = . WH ‘ Nonmonetary gold.................. 8.0 5.1 7.3 4.9 4.6 
Industrial Origin: At factor cost (in millions of guaranfes): — Transportation and insurance........ -9'38 -—20:0 —26.:0 —25.0 —22.6 
4 Investment income.............----: —26.5 -—18.4 —11.1 —18.5 —11.8 
Agriculture: Vegetable. ... 22... .scccssccsccsesscsecncesevesecaes 85.6 DEL SCRU LLL ark cou adsaieaseneebaw 1.7 -—-7.2 —2.8 ma 2.8 
DRG ce cane Asche sian be kESS BO bERS aS Ode weees én 64.3 — 
pienstoctesiog and handicrafts Re re ests trace j 188 8 DE cau encceaaxks 6 paaaee —9.7 -—22.4 -20.6 -12.9 -49 
e, transport, communication. ........... 2... 2.06 esse seen ee eeees . OTHER NoN-CoMPENSATORY TRANSACTIONS 
a ems CSOROO RSH OSSRSEHHOSLO LODE RDO SES Ee EL OCCCROESS 2 Migrants’ ONO aaa ea, s 2.2 8.1 $.5 
Local murement ree pee TT iiiririreettteneeeeseenaes ss Direct investment.................. ee 5.5 14.9 8.3 2.5 
ices, rent, ING, ANG INGUTANCE........- essere erereversevee Other private capital movements. .... 2.6 —1.1 9.7 —6.8 49 
Total 452.0 Amortisation ok nnn ‘ee —.8 —-1.7 82 
as ea ta eb acai s old and dollar subscriptions: 
SRD one cae G tn a veks —- -4 8.2 — - 
PERU | SS purposes..... aon .-3 ot ‘é 
er speci omci mancing........ “—_ . ° . _ 
SUMMARY OF EXCHANGE SYSTEM: The current exchange system, Total... 0.0... sseeeeeeeeeeee 8.6 18.8 28.4 44 0°01 
under which all transactions are conducted at fluctuating rates ERRORS AND OMISSIONS............. —.2 1.3 8 6 14 
of exchange, was established in November 1949. The par value Surplus or Deficit (—)......... —-6.3 —7.8 8.1 —-7.9 5.8 
of 6:50 soles per U.S. dollar, established in December 1946, no COMPENSATORY OFFICIAL FINANCING 
no longer governs any transactions, but no new par value has oe: - ct = = 
been proposed. All trade transactions are conducted at the Short-term balances: 28 ; 
free certificate rate-exporters receive freely negotiable certifi- a MOTOR. osc ese cesvescseee 17 “* — 3 3 
cates for all proceeds and importers must obtain certificates Menshand a sachange ‘iii sistem “2 .-¢ “os “ee 8.0 
. ; . tai as< seek ep oknwnses é ‘ B d 
in the amount of exchange required. Sterling/dollar cross rates — 
are maintained at levels approximating official cross rates by Total... 0.0... eee seen eee eees 6.3 7.8 —3.1 a Ss 
permitting the import of otherwise prohibited items if paid — — Soe in foreign-owned stocks in Peru. 
for with sterling and through the exchange activities of the ‘Amann an under contract of February 27, 1948, with International Pe 
Central Bank in the free market. troleum Company. 
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AsseTS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central ReserveBank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 1948 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1932 to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
1947 to 6.0 per cent. Share Prices data are monthly averages of 
18 industrial shares. 


Prices: Wholesale Prices: Based on prices of 58 commodities in Lima, 
weighted roughly in accordance with sales by including an appropri- 
ate number of commodities for each group. Unit Value of Trade: 
Cotton: Unit value of exports in base year 1937: 49.90 soles (12.6 
U. S. dollars) per 100 pounds. Cost of Living: In Lima. 


PRODUCTION AND NATIONAL INCOME: In the base year, 1937, Crude 
Petroleum Production amounted to 2.3 million metric tons; Sugar 
to 379 thousand metric tons; Cotton to 81.5 thousand metric tons. 
Agricultural Production: FAO index, 1935/39 =100: 


National Income: At factor cost. Gross National Product: At 
market prices (in millions of soles): 

1943 1944 1945 1946 1947 

A ,029 1,082 1,282 1,482 1,968 

53 355 $99 409 629 

M acturin: 589 1,822 

Wholesale an 28 099 12 


Government * 
All Others 


3,829 


Consumer Expenditure 2 2,992 
Government (including investment)? 232 242 $10 
Gross private domestic investment. . 2 530 
Net foreign investment 103 


8,829 4,454 


1 Including minor industries and crafts. * Includes inventory valuation changes. 
* Salaries, wages, and materials expenditure, less net income of enterp: b 


PHILIPPINES 


EXCHANGE RATES: Since 1903 the Philippine peso has been legally tied 
to the U. S. dollar at the rate of 2 pesos per U.S. dollar. The terms 
of the United States-Philippine Trade Act of 1946 specify that 
agreement of the President of the United States is required for 
changes in the peso/dollar rate of exchange, for suspension of the 
convertibility of the peso into dollars, or for the imposition of re- 
strictions upon the transfer of funds from the Philippines to the 
United States. Exchange controls have been in effect since De- 
cember 9, 1949. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 
through 1948 and of the Central Bank thereafter. Foreign Exchange: 
Holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 1940, 
import statistics were reported on the basis of arrivals of merchandise 
instead of the liquidation of customs entries. At that time nearly 
80,000 unliquidated entries were dropped. Some adjustment for 
this was made in 1939, but earlier figures are not strictly comparable. 
The 1946 Exports include an estimated 383 million pesos for unre- 


P 


corded trade. The 1946 Imports include 90 million pesos for pur- 
chase of surplus property, and the following amounts for foreign 
supplies which did not require the use of foreign exchange: additional 
surplus property, 140 million pesos; defense and military assistance, 
64 million pesos; and UNRRA supplies, 9 million pesos. The 1947 
Imports include the following non-commercial imports: UNRRA 
supplies, 12 million pesos; purchase of surplus property, 129 million 
pesos; and defense and military assistance, 33 million pesos. 1950 
import data unadjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United States 78 66 72 Fates States. ... 58 68 83 81 
15 


10— 3 
Sugar, centrifugal... 35 40 . @ 
Copra and coconut 
20 57 43 


6 10 9 
9 9 Il 


Volume of Trade: Exports in the base year, 1937, in millions of 
kilograms, were: Copra and Coconut oil, 518.1 (in terms of copra); 
Sugar, 871.0; Abaca, 165.3. Balance of Payments (in millions of 


Philippine pesos): 
1946 1947 1948 

Goops AND SERVICES 
is ds de eayslenhetkeresauuee® 162.4 631.1 
Imports (f.0.b.) ! —830.3—1,164.2—1, 

Trade balance —667.9 —633.1 
Nonmonetary gold cae 4.5 
Transportation and insurance —81.7 —117.8 
Investment income —3.0 —1.1 
U. 8. military expenditure 579.0 483.5 
Other 16.5 85.5 


—157.1 —228.5 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances —21.0 —70.0 
Direct investment waa 16.0 
Amortization and sinking fund —11.0 —30.0° 
Gold subscriptions: IMF, IBRD —8.1 — 
119.6 192.0 
—275.0 60.0 


— 195.5 158.0 
—60.2 —18.4 
—402.8 -—88.9 


0 
<a 
3 

a 
5 
9 


88 
1 Includin e 
2 Eee coin aces eteenstions 
* Including arrears of interest and sinking fund. 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Credits: From 1937 through 1947, may include some U.S. 
and other foreign holdings. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business 
individuals, and foreigners with the Other Banks, including un 
overdraft lines, managers’, cashiers’ and certified checks. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Total deposits with the Other Banks. Bank 
Debits: Debits to demand deposits of business, individuals ,foreign- 
ers, and the Government with the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Indexes computed with 1937 
weights through 1941 and with 1948 weights thereafter. Exports 
account for about 40 per cent of total weight. Cocoanut Oil; Price 
in base year 1937; 11.79 pesos (5.98 U. S. dollars) per 100 pounds. 
Copra: Price in base year 1987: 5.86 pesos (2.94 U. S. dollars) per 
100 pounds. Abaca: Price in base year 1937; 10.56 pesos (5.31 
U. S. dollars) per 100 pounds. Sugar: Price in base year 19387: 
3.91 pesos (1.97 U. S. dollars) per 100 pounds. Cost of Living: 
Based on controlled and free prices quoted weekly in Manila, 
weighted according to budget expenditure of a worker’s family 
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in 1938 through 1946 and to budget expenditure in 1947 thereafter. following. Data include gross accounts of the ports, the mines, 
Wages: Daily rates for skilled and unskilled workers in Manila. printing offices, forests and water supply services, and the share 














PRODUCTION AND NATIONAL INCOME: Production in the base year 1937 of the Government in the profits of autonomous public undertakings 
was as follows: Coconut Oil, 213 thousand metric tons; Copra, 522 (state railways, post office, telegraph and telephone, lotteries, and 
thousand metric tons; Sugar, 1,080 thousand metric tons. Agri- the General Deposit, Credit, and Provident Institute). Revenue: 
cultural Production: FAO index, 1934 /38 = 100: Total receipts on Ordinary and Extraordinary Accounts not in- 
snnoaee nai anise me 008/00 - cluding surpluses from previous years charged to official accounts 

ae rree ene  aemea of curren. revenue, less receipts from coinage and interest on 
National Income: At Market Prices. Gross National Product by government bonds held by the Government. Expenditure: Total 
Industrial Origin: At market prices (in millions of Philippine pesos) : payments on Ordinary and Extraordinary Accounts including 
1938 1946 1947 1948 current expenditures allocated from surpluses of previous years, 
Aqgiotiend, livestock, forest and fisheries. .... 654 1,928 2,438 2,680 and excluding interest payments for government bonds held by the 
Copra and coconut..................0. 69 125 412 537 Government. Domestic Debt: Excludes bonds held by the Govern- 
nitisiasiaccsetressstrsssvahesess = | EER > = = ment. Foreign Debt: Includes debt to the United Kingdom 
ne aes ee he x 167 451 582 669 arising out of the War of 1914-18 which amounted to 2,505 million 
Mining. ............--+-.sssssseeeees : 72 6 10 40 escudos from 1937 through 1940 and 2,278 million escudos from 1941 
Transportation and communication........... 38 54 90 98 
Government and education’.................. 95 242 200 199 to the most current table entry. 
MER cexc age cn k<sne tins Ste aah 137 547 422 433 
essence ES ee Ot ae MONEY AND CAPITAL MARKET: Government Bond Yield: Yields of all 
lal Utica inet ine inter internal perpetual bonds at end of month or beginning of following 
* Includes Philippine Army. F month and annual averages thereof. Corporate Bond Yield: 


Yields of prime domestic corporate bonds at end of month or begin- 

PORTUGAL ning of following month and annual averages thereof. Rediscount 
ORTUG Rate of the Bank of Portugal has been changed as follows: 

EXCHANGE RATES: Averages of fluctuating rates are based on daily 










Date of Change Rate Date of Change Rate 
quotations. ON x cuhaucssaee 4.0 per cent ere 2.6 per cent 
Se a EE asd nnennsess 3.5 per cent aa 2.0 per cent 
GOLD AND FOREIGN ASSETS: Gold: Gold reserves less foreign liabilities : ie ; 
payable in gold. Dollar Exchange in U. S. Banks: Deposits and Share Prices: Monthly averages of 23 shares comprising industrial 
short-term dollar obligations held for Portuguese account, as re- shipping, and public utility shares. 
ported by all U.S. banks. Prior to 1942 deposits only as reported PRICES: Wholesale Prices: Prices of 48 commodities in Lisbon with 
by banks in the New York Federal Reserve District. Data include 1926 /27 weights. Retail prices: Food, heat, light, water, and soap 
dependencies. in Lisbon. 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced PRODUCTION: Agricultural Production: Indexes, 1934/38 =100: 








goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 5 ae ee Sa 


cause of the use of official valuations in trade statistics. 7: > Dept of Agriculture. 216122052220) ” rd ao ‘i08 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports SPAIN 


ESS7 1985 1968 1969 1987 1938 1948 1949 SUMMARY OF EXCHANGE SYSTEM: The current system consists of 23 fixed 












United Kingdom... 21 21 18 19 United Kingdom.. 18 17 22 24 : 
Portuguese ie 13 12 28 26 Germany. ae a oe. oe rates of exchange ranging from 10.95 to 39.401 pesetas per U. §. 
ae il 13 2 ortuguese Colonies11 10 8 13 ¢ ; i j i 
France...........10 8 4 6 United States..... 11 12 23 18 dollar. Basic official buying and selling rates of, 10.95 and 11.22 
United States... .. 8 65 10 10 Belgium-Luxem- pesetas per U. S. dollar are used only for those transactions and 
Belgium-Luxem- |e: 7 9 6 . : . . ‘ b 
BC. oa 4 cs © Qi... 6 2 8 F in those currencies for which no special rates have been esta 
ees" **-><>"2* 2 § 5 ee F 8 8 lished. Currencies to which special rates currently apply are 
| Ree 4 623 8 the U. S. dollar, pound sterling, Belgian, Swiss, and French francs, 
1937 1938 1947 1948 1937 1938 1947 1948 Portuguese escudo, Netherlands guilder, and Swedish and Danish 
wee. pe ans 20 20 #138 «#4 Mationy and a sal il kroner. Since October 1949 the following special rates, in addition 
oi Brine pone 19 17 10 i Coal, Petroleum. , to the basic official rates, have been applied to most transactions in 
ork and ee 15 19 16 and Products... 18 12 10 10 cane 
Cotton Fabrics. 6 4 12 12 Steel Mill Products 11 8 8 9 these currencies: 
er Textile Mfrs. otton, Raw...... 6 4 ee. SEO Oe 10 rates ranging from 15.76 to 39.401 pesetas per U. S. dollar. 
Rosin and Turpen- Other Textile fibers j i y . S. dollar. 
petal 5 - 6 + = -gagagan 8 8 5 eer 11 rates ranging from 13.14 to 28.470 pesetas per U. S. do 
Wheat and Flour.. — 5 7 ill 


Beginning August 1, 1950 financial transactions and a few trade 
ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and transactions are effected through a controlled free market at rates 


foreign exchange of the Bank of Portugal. Credits to Government: that have been maintained at a : S 
. a : . , pproximately 39.50 pesetas per U. 8. 
Includes some non-government obligations prior to April 1946. dollar. Prior to August 1, 1950 fixed rates of 16.425, 23.641, and 


ASSETS OF OTHER BANKS: The Other Banks are all ““Banks and Banking 25.00 pesetas per U. S. dollar existed for financial transactions and 
Houses”’ excepting the Bank of Portugal and the “Savings Banks.” 












all trade transactions were conducted at the fixed rates given above. 
CURRENCY AND Deposits: Currency: In the hands of business, individ- Exchange derived from invisibles and from a certain percentage of 
oem, Semen, aes oe venenen. an Senet ~emees _ specified exports may be sold in the free market. Exchange pul 
posits of business, individuals, and foreigners wi e Bank of Portu- : : ified 
gal and the Other Banks. Time Deposits: Of business, individuals, chased in the free market may be ae P aguas af ape 
and foreigners with the Other Banks. Government Deposits: De- imports and for permitted non-merchandise transactions. 
posits of the Treasury with the Bank of Portugal. For description of the exchange system prior to October 1949, se 


September 1950 issue of International Financial Statistics. 


GOVERNMENT FINANCE: Data from closed accounts for financial years Averages of fluctuating rates are based on daily quotations. 


corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account GOLD AND FoREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
if they are effected during the year or the one and a half months own account, for account of the Treasury, the Spanish Institute of 
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Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1934 1935 1948 1949 1934 1935 1948 1949 
22 #15 #16 7 9 
12 1 G 1 =: 1 
13 9 8 

i tes 10 6 8 1 6 
Spanish Colonies... Spanish Colonies. . 17 ‘+18 


etherlands....... 4 Argentina 2 24 18 
4 i 8 9 


3 
16 


ae Kingdom... 


1934 1935 1946 1947 1934 1935 1946 1947 


Oranges 21 10 8 Machinery and Ve- 
Other Fruits and hicl 1 16 12 11 
Nuts 14 15 7 Cotton, Raw 1l 13 10 
Fertilizer 8 9 3 4 
1 5 7 Other Chemicals and 
' ss & 2 Related Products ¢ 
&’ 8 14 
4 4 3 6 
3 , & 


Wine andLiquor. 7 
Chemicals and Re- 
lated Products. 5 
Cork and Mfrs.. 4 
Cotton Mfrs.... 3 
Volume of Trade: Quantities valued at 1935 prices, covering about 
58 per cent of total imports in 1948 (73 per cent in 1935) and 66 


per cent of exports in 1948 (85 per cent in 1935). 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. 

MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Spain has been changed as follows: 

Date of Change Rate Date of Change Rate 

July 15, 1935 5.0 per cent Oct 27, 1947 

Dec 18, 1937 4.5 per cent OT 4.0 per cent 
Be Se I ov ce bcnesaseed 4.0 per cent 

Share Prices: Covers 29 industrial, transportation, and banking 
shares. The exchange was closed from July 18, 1936 to March 1, 
1940. 


Prices: Wholesale Prices: Legal, free and black market prices of 
106 commodities, weighted by approximate volume of sales. Wine: 
Valdepenas wine. Wholesale price in base year 1937: 47.51 pesetas 
(5.54 U. S. dollars) per 100 liters. Cost of Living: Based on price 
collections in 50 cities. 

PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 
index including electricity. In 1947 the level of production with 
respect to the base (1922 /26=100) was 102. In 1937 the level of 
production has been estimated as 53 per cent of the 1922 /26 aver- 
age. Lead: Production at smelters was 31.8 thousand metric 
tons valued at 19.5 million pesetas in the base year, 1937. Agri- 
cultural Production: Weighted index of all commodities. FAO 
index, 1930 /34 =100: 


1946/47 
National Income: At factor cost. 


SWEDEN 


EXCHANGE RaTEs: Averages of fluctuating rates are based on daily 
quotations. 


S 


GOLD AND FOREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 23 17 Germany 2 22: 3 7 
Germany 16 United States 4 16 14 10 
United States..... 11 United Kingdom. . 12 #17 17 
7 Belgium- 

Luxembourg.... 4 3 

Poland 4 4 

Netherlands...... 4 4 


Luxembourg.... 4 
Netherlands....... 3 


Wood Pul 21 Base Metals & Mfrs 17 
Iron, Steel & Mfrs. 14 Coal, Petroleum 
Machinery & Ve- and Products.. 16 
hicles Machinery & Ve- 
hicles 14 
Textile Fibers and 
Wood and Mfrs... Manufactures... 13 


' Includes Austria. 


Volume of Trade: Indexes are derived from unit value indexes. 
Balance of Payments (in millions of Swedish kronor): 


1946 1947 1948 


GoopDs AND SERVICES 
Sig ia cnc ee evmeaee 
Imports, c.i.f....... 


Transportation 

Investment income................ 
NT odd ab ald-owd an d@ednewas 
Mea < gli dingnecaacaeds 


Private remittances........... 
Private capital movements 
Amortizations on loans extended..... . 


OTHER NON-COMPENSATORY TRANSACTIONS 


ERRORS AND OMISSIONS 
Surplus or Deficit (—)........ 


COMPENSATORY OFFICIAL FINANCING 

ECA aid 

Drawing rights (net) 

Long-term credits 

Short-term balances: 
er 
U. 8. dollars, Swiss francs 
Sterling balances 
Other assets.......... 

Monetary gold * 


1 U.S. dollars only. 
* Riksbank only. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 

ae of business, individuals, and foreigners with the National 
ank and the Other Banks, and total demand deposits of the Postal 

Checking System. Time Deposits: Of business, individuals, and 

foreigners with the Other Banks. Government Deposits: Total de- 
sits of the Government and Official Entities with the National 
ank. Government deposits with the Other Banks are negligible. 

| on Clearings: Total clearings of the Other Banks at the National 
ank. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


80 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: Beginning February 1947, the 
Central Government began to raise funds for local authorities. 
Payments to the local authorities are deducted from total Centra! 
Government Revenue. The figure for the fiscal year ending June 
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30, 1944 does not include a profit of 442 million kronor arising from 
the reorganization of the Capital Budget. Cash Decrease or In- 
crease: Changes in the balances of the Treasury and the National 
Debt Office at the National Bank. Domestic Debt: Represents 
the total Central Government debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data refer to 


3 per cent perpetual loans and are annual and monthly averages. 
Corporate Bond Yield: Based on mid-month quotations of the 314 
per cent Swedish industrial loan through January 1945, and of the 
3 per cent loan thereafter. Discount Rates: The discount rates 
charged customers by representative banks in Stockholm on loans 
up to three months were 2.5-4.0 per cent at the end of 1936. The 
rate has been changed as follows: 


Date of Change Rate Date of Change Rate 

Dee 16, 1989......... 3.0-4.0 per cent July 1, 1941....... 3.0-4.5 per cent 
SF eee . 3.0-4.5 per cent Feb 10, 1945....... 2.5-4.0 per cent 
May 7, 1940......... 3.5-5.0 per cent Mar 1946......... 2.6-4.5 per cent 
Ee Ye eer 3.0-5.0 per cent 


The rediscount rate of the National Bank was 2.0 per cent at the 
end of 1936. The rate was changed as follows: 


Date of Change Rate Date of Change Rate 

a chek se eae 2.5 per cent NO | eres 3.0 per cent 
i acsccnsehesas 3.0 per cent ares 2.5 per cent 
fk > 3.5 per cent | ee 2.0 per cent 


Share Prices: Affarsvarlden indexes compiled from shares on the‘‘A’”’ 
list of the Stockholm exchange based on end of month quotations 
and annual averages thereof. 


PRICES AND WAGES: Wholesale Prices: General index is based on 527 


prices of domestically produced and imported goods. The export 
index is based on 167 prices weighted by export quantities in 
1934/36. The import index is based on 204 prices (c.i.f.) weighted 
by import quantities in 1934/36. Unit Value of Trade: Indexes 
cover 75 per cent of all exports and 68 per cent of all imports in 1948. 
Series are those that include machinery. Relationship between 
1938 and 1948, and 1947 and 1948 determined by Ideal Formula; 
1949 figures determined by Laspeyre formula with 1948 weights. 
Sawn Timber: Unit value in the base year 1938 was 47 Swedish 
kroner (11.74 U.S. dollars) per cubic meter. Newsprint: Unit value 
in the base year 1938 was 145 Swedish kroner (36.58) U.S. dollars) 
per short ton. Cost of Living: Covers 49 cities. Wages: Beginning 
1948 all workers in mining and manufacturing; prior to 1948 all 
workers in mining, manufacturing, transportation, and commerce. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers nearly 100 per cent of total industrial production, weighted 
oy the net value ot production in 1935. Agricultural Production: 
Indexes, 1934 /38 = 100: 

1946 /47 1947/48 1948/49 1949/50 


DPEDTCCecnL tL cavasy shee danke sa : 104 101 106 ee 
U.S. Dept. of Agriculture............... oak 105 116 119 


Gross National Product: At factor cost. Rough estimates for 1943-— 
1945. Gross National Expenditure: At market prices (in billions of 
Swedish kroner): 

1938/39: 1946 1947 1948 1949 


Personal consumption............... 8.43 14.64 16.07 17.40 17.50 
Government current expenditure...... 1.13 2.27 2.58 2.85 2.95 
Gross public domestic investment... . . .79 1.77 1.99 2.44 2.77 
Gross private domestic investment... . 2.38 4.29 5.59 5.29 4.66 
Net foreign investment.............. — .05 —.09 —1.46 — .47 .36 

i Sts tcbsbasacieswkwniee 12.68 22.88 24.77 27.651 28.24 


July 1/June 30. 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Swedish kronor): 








1946 1947 

eh Sis Cosh Ce Seiad aa ee ekevsboeeesban een a. 1.89 1.99 

oR ee oc eis wees hse eb 7 7.20 19.58 
Product of all other enterprises................... ine ewk 10.90 ; 
ee cee cas kab awbs see ean 6 ee .75 ; 

TCL ns aos aebiae ks ie be ON Oh Ph Seas OK . .75 .95 

rr eon gubed snd dn anaes eeews : .03 .02 

RNR ee eo ee eeu ab kesaene wakes 21.52 23.34 

SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 


tions in U. S. dollars are conducted st rates prevailing in the free 
market with the Swiss National Bank taking such action as is 






INTERNATIONAL FINANCIAL STATIsTIcg 


necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss frane 
at present but under the decree of September 26, 1936 the Swiss 
National Bank is authorized to maintain the value of the france 
between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.13-4.68 francs per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U.S. banks. Data through December 1949 include holdings 
of the Bank for International Settlements. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss, 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Germany........ 16 16 2 9 Goermany......... 22 23 6 9 
United Kingdom.. 11 11 4 > seis os on 14 #414 8 10 
oe ee ae | 9 10 7 United Kingdom... 6 6 7 1 
Belgium- Other Western 
Luxembourg. . . 3 8 10 9 ea 21 21 27 2 
Other Western United States..... 7 8 19 20 
ee 20 21 25 23 
United States.... 9 7 #138 12 
1937 1938 1946 1947 
Clocks, Watches 
and Parts...... 19 13 23 24 


Other Metal M'rs. 31 35 28 3&1 
Silk, Cotton, and 
” eee 18 16 19 17 
Chemicals....... 1 15 15 17 
Volume of Trade: Quantities valued at 1988 prices. Indexes 


covered 100 per cent of the value of trade in 1938. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 


Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 


do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 
end of month quotations for 12 loans of the Swiss Confederation 
and of the national railways with maturities of at least 5 years. 
Weighted by the amount of each issue in circulation at the beginning 
of each year. Discount Rates: The market discount rate is the 
average open market rate for prime bankers’ acceptances. From 
June 1948 until May 1949 the rate is the average of the spread of 
1.50-1.75 per cent. The discount rate of the National Bank has 
been 1.5 per cent since November 26, 1936. Share Prices: 26 indus- 
trial shares until the end of 1945; 32 shares through January 1948; 31 
shares thereafter. Monthly and annual averages of weekly indexes. 


PRICES AND WAGES: Wholesale Prices: Prices of 78 commodities at the 
end of the month. Raw materials and some semi-finished products, 
weighted by consumption in 1926. Imports comprise 44 per cent 
of the total weight. Unit Value of Trade: From 1939 through 1944 
the indexes cover the total trade with unit values applied to 1938 
quantities. Since 1945 the indexes cover a small number of com- 
modities with unit values applied to average of 1929/38 quantities. 
Cost of Living at the end of the month. Wages: Daily rates of 
male workers (skilled and unskilled) in mining, manufacturing, and 
transportation. 
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PRODUCTION AND NATIONAL INCOME: Manufacturing Employment: 











Including construction. Agricultural Production: Indexes, 1934 / 


88 = 100: 


1946 /47 1947/48 1948/49 1949/50 


F. A.O ees Sed aetna akin dis S ew Ree ; 110 100 104 seas 
U. S. Dept. of Agriculture............... card 92 99 99 


National Income by Distributive Shares: At factor cost (in billions of 
Swiss francs): 


Wages and salaries'..... 4.21 4.31 8.33 9.67 10.35 
Income of unincorporated enterprises: 
CU caduGeviws.s6adne kee e ss 1.87 1.90 3.52 3.74 3.75 
Of which: 
Agriculture, forestry, etc......... .60 .64 1.21 1.21 1.24 
Industry, handicrafts............ .69 .70 1.27 1.36 1.34 
Trade, banking, insurance....... .29 .80 .57 .62 .62 
Corporate profits: Total........... .95 .97 1.64 1.80 1.73 
Of which: 
Government enterprises......... .27 81 .46 43 42 
cloaca Tae O's 4 0: <8 08 .380 .26 34 44 .40 
Undistributed profits............ 17 18 .30 .42 .50 
Corporate profits tax............ .22 .22 -55 -52 Al 
Net interest and rent................ 1.54 1.52 1.49 1.57 1.65 


Net income from abroad............. 


! Includes military pay and allowances. 


THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 


official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. Free market sterling rates and the resulting cross 
rates with the U. S. dollar for 1950 are as esi 


ee Rate 
(baht p per pound Dollar /Sterling 
Cc Rate 


sterling) ross 

ND os senate de kand web eNeeenesaonens 58.47 2.45 
Pca Ve. curtwesowe sek tae keoesiee tre 57.81 2.48 

SN is 6wS as Cavs ade Oca ER canes ees 57.47 2.61 

Cas cn celui cereR uals ca aeheeewiwn 58.05 2.59 

bes de U6esUhe een eeseeeweREKEaeeNe 57.60 2.62 

NY FACES OEES LRENGS REESE EO ER EEEROES 57.28 2.65 

SN ea T iti witere <wiwaewhneekanaeu eae 57.26 2.60 

| URRAMRRS is tine tram a phe canahanaen neat 57.29 2.51 

Bi ee chic thc es ctaivedcnaa hace cs 56.80 2.55 


For free sterling rates prior to 1950, see September 1950 issue of 
International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FoREIGN AssETs: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities. Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Thai ac- 
count as reported by all U.S. banks. Earlier data: deposits only as 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: 1937 through 1939, years be- 


ginning April 1 of year indicated. Data for 1940 projected from 
April /December returns: exports 183 and imports 124 million baht. 
Beginning 1941 calendar years. Data for 1942 through 1944 not 
adjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949: 


Per Cent of Total Imports 
1937 1938 1948 1949: 


Malaya, ooapem. oud a oe ee occ sskews 00 17 2 12 
United States..... .. 13 23 18 Malaya, pmanpere. as 15 «31 Sa 
Hong J Deak ate: aie 12 9 9 United nage ——— 7 9 
ponee Kingdom... .. 2 2 4 China.. a, 9 ; 
eS cS uincche ab — 16 9 Indonesia......... .. ll 1 2 
Indonesia a arr 7 1 7 United States..... .. 7 #10 = 16 
DGs oi cexuc os i1i— 6 India. ca uas. #0 7 2 5 
Hong Kong. Raatine. ae > 
1937 1938 1948 1949 
PG ciannecweeas SS Be Te Ce Tis cc kccevcs a 
asda pais aeee 23 «15 7 5 Foodstuffs........ -_— = x. OS 
err 14 13 14 18 ~= Metal neenAEED J 6 
NG io% ise tdeeie 6 3 4 _ |. re 9 me ae 7 
aes ees :: 6 a 3 
TEicceccecys © 3 = 3 
Pa aden seuss 3 4 7 


! Country data based on trade of partner countries; commodity data, estimates. 


sss 













Balance of Payments (in millions of U. S. dollars): 
1938 /39 1946 1947 1948 














Goops AND SERVICES 


























ss ob ian kas ck teen deadecs : 88.0 45.3 85.4 217.9 
Imports (c.i.f.) . eeevececeneccecsgceccce a GR etna anne 
Trade balance. . au Rewae oseewewcees $1.4 11.6 13.2 98.3 
I cent caveseedeesanaence 1.4 3 —14.2 _ 
| ae ear ne eee —7.6 6. 1 —7.9 —2.9 
Mae athveneienanebenesdeeseeses 25.2 —6.8 —8.9 95.4 
SPECIAL OFFICIAL FINANCING 
SE cawirniecawannheavebeeescas —3.3 — -—11.4 —3.2 
War damage claims. aciatie male bedswelaae — — —3.2 —2.5 
Rice donations to China..................... _ —4.2 —-.1 —.2 
Rosi NdNGc wknd dnseedneeeesuneucs —3.3 —4.2 ~—14.7 —5.9 
ERRORS AND OMISSIONS..................... 12.4 14.0 10.6 —27.2 
Surplus or Deficit (—)................. 9.5 3.0 —13.1 62.3 
COMPENSATORY OFFICIAL FINANCING 
Loans from India and U.S................... -- 12.1 8.9 4 
Foreign exchange assets..................4.. -9.5 —24.4 4.1 —62.7 
INS 6 sececnceeccceseearececueuns _ 9.3 ol — 











Peet CRSREROee bE ener Asse wenends : ° 13.1 —62.3 





ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Credits to Government: The devaluation of the baht in May 1946 
resulted in an increase in the baht value of the Bank’s holdings of 
gold and sterling. These devaluation profits were used to defray in 
part the losses occasioned by the write-off of the yen holdings on that 
date. The difference between the value of the Bank’s yen holdings 
and the devaluation profits was covered by the issue to the Bank of 
the Government’s guarantee of a certain amount of the note issue. 
The amount of this guarantee is included in domestic credits. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 

commercial banks and savings banks. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

Er woe Cash: Currency holdings and balances with the Bank of 
ailand. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Index based on a family 
budget of white collar workers and wage earners in Bangkok, April 
1938 through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in base year 1936 /37 
was 3.4 million metric tons. Agricultural Production: FAO index, 
1934 /38 =100: 

1946/47..... 104 1947/48...... 117 1948/49...... 124 


National Income Domestically Produced: At factor cost (in millions 
of baht): 1938/39, 767; 1946, 8,697; 1947, 18,513; 1948, 14,619. 
Gross National Product by Industrial Origin: At market prices 
(in millions of baht): 








1938 /39' 1946 1947 1948 

Agriculture, forestry and fishing...... 441 6,184 9,370 10,419 
ie sin ein ee atnwawnwei med 31 9 26 94 
PRs s.0cnceasscneneenees 106 1,330 2,100 2,166 
Nit cadtenncettueecagesa 343 2,407 4,035 4,288 
, Ee ee 921 9,930 15,531 16,967 


4 April /March. 


TURKEY 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 


at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946 a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
ported by all U. S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 
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VOLUN 
— 
FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- Weighting system based on 1938 gross value of production. Not 
produced goods and imports for home use. Values shown were adjusted for seasonal variation nor for number of working days, Co 
stated officially to be calculated at official rates. Distribution of Agricultural Production: Excludes livestock and dairy products, Ne 
Total Value of Trade by country and by commodity: Weighting system based on 1935/36 gross value of agricultural Ge 
Per Cent of Total Exports Per Cent of Total Imports production. FAO index, 1934 /38 =100: “ 
1937 1938 1948 1949 1937 1938 1948 1949 1946/47..... ill 1947/48...... 101 1948 /49 
er. bee ae 43 4 16 Germany 42 47 1 4 Nati il A k ( bill fl vores = M 
Jnited States.... 14 12 22 14 United States 15 11 28 20 ational Income: At market prices (in billions of liras): June 1935 / 
United Kingd 7 3 15 12 U od K do 6 1 7 ° er re Ff 
Italy — knots ee US CS = = May 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Net 
Czechoslovakia : : ; : as : : : . National Expenditure: At market prices (in billions of liras): 1] 
France 1 3 6 5 France 1 1 4 6 1943 1945 1947 1948 " 
Eeypt. : : ; : Canada _-_ — 1 5 Personal consumption ea 4.00 4.20 4.30 6.20 ASSET 
oe . S 6 ae Government current expendi ture. : 1.20 1.20 1.88 1.56 
- es me : 2 Net domestic investment...... ; .24 .25 .29 36 st 
enmar — aed 1 Net foreign investment hese .06 .09 — .06 — 22 te 
1937 1938 1948 1949 Se sae 55 | 
a i a oo. a WM oes e ul arskeecsweeuwicas 5.50 5.74 6.41 7.90 . 
Fruitsand Nuts.... 16 26 15 16 ° ° 28 ° 
National Income by Industrial Origin: At market prices (in billions Asees 
Volume of Trade: Quantities valued at 1938 prices. Tobacco: of liras): c 
41 thousand metric tons valued at 44 million Turkish liras in 1937 aati a aes “ae 6 c 
: saci é t on vie ‘ > caves a% Sees . ° 
the base year. Fruits: Grapes, figs, and nuts. Quantities exported Manufacturing ; es ; 2-80 2-80 2-50 10 . 
a a : . . , : rade, transport and finance.... Ba eect rc 1.63 1.61 2.05 3. 8 
weighted by unit prsces in 1936/38. Balance of Payments (in Government, professions, etc ! Seer rr .32 54 .79 ‘to 
millions of Turkish liras): Housing 13 18 16 1 CURR 
1947 1948 19 90 
. ; is ses aa to hediieeeas 5.50 5.74 6.40 7.90 : 
coos hak “+s ened a 656.7 551.0 6938 1 Includes income of domestic servants and widows’ and orphans’ pensions. : 
ianperts Bod. abc ; ; ; —637.1 —880.5 —872 f 
ra alance... ata ee 19.6 —329.5 —179 
| an ggeemameag and insurance , ; —55.3 —88.6 —93 UNION OF SOUTH AFRICA 
ee rs oan kvwncekes —25.9 —17.9 —45 
ee —e ee — EXCHANGE RATES: Averages of fluctuating rates are based on daily 
= quotations. 
ae Foe -~COMPENSATORY TRANSACTIONS 
rivate donations... . roan 2.1 ‘ 
Private capital chic tale lalla pea 38 = * GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 _ 
urkish ai a : 2.8 . ‘ Whi : . 
ere SEE ESE a 4 — - the Reserve Bank lent 80 million South African Pounds in gold to | 
a pl eee mag ise ia = —45.8 53 the United Kingdom under the guarantee of the Union Govern- 
ens te cee ment. The loan was fully repaid in sterling by September 1949. 
Ds navihewhbeasa sees ee'stae —112.6 ‘ - ; ; 
112 176.9 112 Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
apg so timer aren veeeeee ane pn a obligations held for South African account, as reported by all U. S. 
a uF pannnsieeeenensecs aus. —2 banks. Prior to 1942 deposits only as reported by banks in the 
OMPENSATORY OFFICIAL FINANCING New York Federal Reser District 
Oticial grants..... ee ; oe — — 124: ee Seer 
5 as REED. 0:00 0.06:0 5 ; oe a bi ; 28.0 36.7 
U: K. credits. Seekee — is.at 8 FOREIGN TR : ion: ion i 
U. K. credits... esas . _ 8.4¢ 3 iN TRANSACTIONS: Gold Production: Production in the base year 
IMF oe e : 14.0 a es 1937 was 11,734 thousand fine ounces. Distribution of Total Value 
Serene MEE AB Hf Trade by country and by commodity: 
WUE Sy coches xs EPCs a Dackisleeees 182.6 21.8 23 
Per Cent of Domestic Exports Per Cent of Total Imports Mo 
Total..... Preees eeG 147.2 208.3 206 1937 1938 1948' 1949 1937? 1938* 1948! 1949 
: 5 United angie. .. 88 28 26 25 United Kingdom 42 43 33 42 
1 Includes interest on foreign debt. i a 
* Includes 110 million liras ERP grants and drawing rights. Details for the rest are a. ore ‘ is 3 5 ragga se 7 4 ™ 
not available. _— States. 0 : : . : Canada.......... 4 4 6 7 
outhern odesia. 
ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- Italy......-..+++5 4 6 4 
ating in Turkey. Credits to Government: Includes a small amount of Wool . 30 28 26 Machinery and 
commercial securities. Cash: Currency holdings, balances with the nee Metal ; 4 Vehicles. . 8% 1. 
aan Bank, and small amounts of gold, silver, and foreign ex- ee ee , a, Sea one 14.17 - 
change. Textiles..........20 19 .. 21 
; te . ? . ‘ Petroleum and 
CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, "Predads....... ae an 
as defined below, less cash holdings of the Other Banks. Currency: ne (Suen. 
Total circulation. Deposit Money: Demand deposits of business, aeeanTS ef evernanant Steves. 
individuals, and foreigners with the Central Bank and the Other Balance of Payments! (in millions of South African pounds): 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners a me 
with the Other Banks. Government Deposits: Total deposits of the GOODS AND SERVICES 
Treasury and the Amortization Fund in gold and national currency wd on 5 SOR 41.1 (88.38 (96.2 131.2 4 
with the Central Bank. In December 1946 an estimated amount "Saati te ane | Re aaa ae ae — 165 
representing gains from the devaluation of gold and foreign exchange Nonmonetary gold................+5 80.0 101.6 97.1 99.4 108 
is ineluded. Transportation and insurance........ —4.9 -18.1 -19.0 —19.5 
Investment income.................. —21.5 -—22.2 -—23.1 —23.1 —48 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central ee tase h sensnonsepeacese ss = SS OS 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when i pila aaa: 10 PR 
i enes hana 40 4 oar ent. Total.......+-s000seeeeeees —14.4 —60.7 —153.5 —166.7 —Ill 
— —_ NES TRANSACTIONS 
ii Saale . ¥ . sas : : rivate donations —1.1 oT os 
PRICEs: Wholesale Prices: 139 prices of 90 commodities, mainly in Official donations (including UNRRA) — -80 +2 _ o 
Istanbul, weighted by production for domestic use and exports in — ee. ieasesseassae = — —25.0 7 = 
1938. Cost of Living: Based on prices of 84 articles, of which 28 are IMF, IBRD. a ics — —-.6 -6.2 _ = 
foodstuffs, in Istanbul. Other special official a. — —2.5 _ _ a 
7 PURI eb ues nessa sune we =. -6.0 —81.4 - 1 
PR : : i 
ODUCTION AND NATIONAL INCOME: Tobacco Production in the base Eenons AND OMISSIONS’ ............. 6.7 21.0 180.8 82.2 44 
year, 1937, was 63.9 thousand metric tons. Industrial Production: Surplus or Deficit (—)....... —8.8 -—45.7 -4.6 -84.5 65 
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1937 1946 1947 1948 1949 

COMPENSATORY OFFICIAL FINANCING 
New borrowing - 3 
Portfolio securities................ : i ‘ om 
Cs Dic cerccccnsatsesees 
Use of IMF resources............... 
Short-term balances: 

Due abroad 

Foreign exchange assets 
Monetary gold 


RE EE a eee ee 
‘Including the Territory of South West Africa. 
* Including private capital movements and, in 1946, 1947, and 1948 private donations- 
ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
statutory price plus gold premium through May 1946, and at statu- 


tory price thereafter. Domestic Credits: The total includes small 
amounts of credits to others than Government and Official Entities. 


AssETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
individuals, and foreigners with the Reserve Bank and the Other 
Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated. Data relate to the receipts and issues of the Exchequer 
on Consolidated Revenue Fund Account, Loan Account, and mis- 
cellaneous accounts including the South African Native Trust 
Fund and the National Road Fund. The General Sinking Fund 
is not consolidated in the Exchequer Account. Revenue: Gross 
payments into the Exchequer. Receipts from Government agencies, 
not their actual receipts. Expenditure: Gross issues of the Ex- 
chequer. Payments to the Government agencies, not their actual 
payments. Debt: Data at end of fiscal years and calendar months. 
Redemption of debt by the General Sinking Fund is reflected in 
the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual of 
monthly averages. Yield to maturity on 3 per cent bonds or 
1951/56 through 1943 and on 3 per cent bonds of 1960/70 there- 
after. Treasury Bills: Tap rate for 6-month bills was .75 per cent 
at the end of 1936; changed to .63 per cent in December 1945, to .75 
per cent on December 3, 1948, and to 1.00 per cent in October 1949. 
Discount Rate of the Reserve Bank was 3.5 per cent at the end of 
1936. It was changed to 3 per cent on June 2, 1941 and to 3.5 per 
cent on October 3, 1949. The minimum overdraft rate of the com- 
mercial banks has been changed as follows: on May 1, 1934, to 5.5 
per cent; on June 9, 1941, to 5.0 per cent; on January 1, 1946, to 4.5 
per cent; on October 19, 1949 to 5.0 per cent. Share Prices: In- 
dustrial: Index of prices of industrial and commercial common 
shares, weighted by the market value of each issue included. At 
present the series comprises 40 issues. Monthly data are arithmetic 
averages of the highest and lowest weeks, and annual data are 
monthly averages thereof. Gold Mining: Weighted index of the 
ordinary shares of 30 producing gold mines on the Johannesburg 
exchange. Based on daily quotations. 


Prices: Wholesale Prices: Based on prices of 225 commodities, import 
goods and domestic goods, excluding commodities produced pre- 
dominantly for export: wool, mohair, diamonds, etc.; weighted by 
consumption in 1922-24, Imports comprise 36 per cent of total 
weight. Wool: In the grease. Weighted average prices of all 
types auctioned in Union Harbours. Annual data are weighted 
by monthly sales and refer to crop years ending June of year indi- 
cated. Price in base year, 1937, 5.38 South African pounds (25.83 
U. S. dollars) per 100 pounds. Cost of Living: White families. 


U 


PRODUCTION AND NATIONAL INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in the base year, 
1937, amounted to 105,688 metric tons. FAO index, 1934 /38 =100: 


We ice OS ROR: 


National Income: At factor cost. For the period 1938/45, fiscal 
years beginning April 1 of year indicated; thereafter, fiscal years 
ending June 30 of year indicated. National Income by Industrial 
Origin: (In millions of South African pounds) :' 


1939 1945 1947 1948 


fates Te ; ’ 52.9 83.8 99.9 122.5 

— ‘ 98.3 95.0 86.4 87.6 
Manu ene : ‘ e 75.6 140.0 155.6 182.0 
Commerce and transport ‘ 5 86.3 141.9 192.7 197.7 
Government...... ; : 43.9 122.4 92.8 109.7 
All Other *. : 77.0 118.1 107.0 122.0 
Net foreign investment *. . —380.0 —28.0 -—-21.7 -—35.0 —37.4 


Total... 364.8 406.0 674.5 699.4 784.1 


' Figures for the last three years not quite comparable with earlier years. 
? Includes forestry and fishing. 

* Public enterprises included with Government from 1947. 

‘ Public transportation only up to 1945. 

* Professions, catering, net rent, banking and insurance, education, etc. 
* Includes salaries of immigrant labor. 


UNITED KINGDOM 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: By the end of 1939 all Gold holdings of 


the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U. S. banks. Data exclude 
dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include dia- 


monds beginning 1946, and silver beginning 1948. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ‘ Per Cent of Total Imports‘ 
1937 1938 1948 1949 1937 1938 1948 1949 
Sterling Area...... 39 40 49 61 Sterling Area 32 36 38 


Union of So. Africa. 7 8 7 United States..... 11 13 10 
United States..... 7 4 Canada... aia 

Australia. ........ Australia. ... 

India... India wee 

Ireland. . Argentina ‘ete 
Germany......... New Zealand. 6 

| | ee 


1 Not adjusted to include silver. 
* Including Pakistan. 


1937 1938 1948 1949 1937 1938 1948 1949 


Textiles 21 19 19 + =+# Textile Fibers... 11 = <a 
Mach. and Vehicles... 20 25 36 38 Animaisand Meat 9 I11 7 
ae Steel, and Mfrs. : 2 7 7 Grainand Flour. 9 ” 


20 2 3 Dairy Products... 7 
Chemicals and Drugs. 6 5 5 5 Petroleum 6 8 


+ 


Volume of Trade: Exports of home produced goods and retained 
imports. Data for 1942 through 1945 do not include munitions 
exports and imports by government departments. Calculated from 
quantities valued at 1935 unit values for 1937 and 1938, at 1938 
unit values for 1938 through 1947, and at 1947 unit values beginning 
1947, and linked in 1938 and 1947. Balance of Payments, see page 4. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London Clear- 


ing Banks. Monthly data are for various dates, depending on the re- 
— practices of the individual banks. Credits to Government: 

nve tments (including some securities other than Government 
securities), Treasury deposits receipts, and Treasury bills discounted. 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 
of the British Banker’s Association (in millions of pounds): 
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ADVANCES Nov Nov Nov Aug Nov Feb May 
Official Entities. . 73 83 92 88 86 90 84 
Finance. 5 ay 81 104 106 133 137 146 157 
Individuals... ... 295 360 384 418 418 425 433 
Commerce and 

Industry....... 492 672 798 858 892 985 1,041 
NDE fick Svat 941 1,219 1,380 1,497 1,534 1,646 1,715 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 


data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 


Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning 


April 1 of year indicated. For public enterprises, only the 
net payment to or from the Government is included. Annual 
figures for fiscal 1949 and monthly data do not cover exactly 
the same consolidation of accounts as the annual data. Reve- 
nue: Monthly data and annual figure for fiscal 1949 include 
seigniorage profits. Expenditure: Figure for 1937 includes 
200 million pounds sterling transferred to the Exchange 
Equalization Account. Subscriptions paid to the Interna- 
tional Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 
and 16 million in 1947. Domestic Debt: Annual data and 
monthly data showin: division of debt between domestic and 
foreign relate to gross debt of the Treasury less holdings by 
the National Debt Commissione.s. Other monthly figures 
refer to total domestic and foreign debt and are not adjusted 
to exclude holdings of the National Debt Commissioners. 
Data comprise capital stock issued in connection with the 
nationalized industries, not reflected in Net Borrowing, to 
the amount of 58 million pounds in 1945, 78 million in 1946, 
and 31 million in 1948. Foreign Debt: Data exclude debts aris- 
ing from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S./U. K. Lend-Lease 
settlement, reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


averages of 2.5 per cent consols. Corporate Bond Yield: Monthly 
data as of the last Tuesday of the month and annual averages thereof. 
Data are yield on approximately 40 industrial debentures to 1948, 
and 30 thereafter. Treasury Bills: Average tender rates on new 3 
month bills, weighted by the amount issued within the period. 
Market Discount Rate: Monthly average of brokers’ daily buying 
rates for three-month fine trade bills. Discount Rate of the Bank of 
England was 2 per cent at the end of 1936. The rate has been 
changed as follows: on August 24, 1939, to 4.0 per cent; on Sep- 
tember 28, 1939, to 3.0 per cent; on October 26, 1939, to 2.0 per cent. 
Call Money: Averages of day-to-day call money in London. Share 
Prices: Investor's Chronicle index of 96 industrial and shipping 
shares on the last account day of the month and annual averages 
thereof. 


PRICES AND WAGES: Wholesale Prices: Average monthly prices of 200 


commodities, of which 68 are foodstuffs and tobacco. Group indexes 
are weighted roughly in accordance with the census of manufactures 
of 1930 by including an appropriate number of commodities in each 
group. The combined index is an unweighted geometric average of 
the group indexes. Unit Value of Trade: Annual indexes are de- 
rived from the volume of trade indexes. Monthly indexes are 
calculated from only those unit values which are thought to behave 
like true prices, are weighted by the trade pattern of 1949, and are 
linked to the annuals by equating the average of 1949 with the 
annual index for 1949. Cost of Living: Estimate of the London 
and Cambridge Economic Service. Data since July 1947 are the 
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interim official index of retail prices weighted according to working 
class budgets of 1937/38. Data for earlier periods are obtained by 
applying to that budget the retail prices reported in the White 
Paper on National Income and Expenditure. The Chancellor of 
the Exchequer has stated in Commons that consumers’ prices rose 
about 66 per cent from 1938 to December 1947. Wages: Weekly 
rates comprising all economic activities. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


building, shipbuilding, and public utilities. Arithmetic average of 
about 400 series weighted by value added in 1946. Partially ad. 
justed for number of working days. Coal: Great Britain only; 
includes open cast coal. Production in the base year, 1937, was 244 
million metric tons. Steel: Steel ingots and castings. Production 
in the base year, 1937, was 13 million metric tons. Cotton Yarn: 
Production (exclusive of yarn wholly of cotton waste) in the base 
year, 1937, was 559 thousand metric tons. Agricultural Produc- 


tion: Indexes, 1934/38 =100: 
1946 /47 1947/48 1948/49 1949/50 


ARM elon uien rch cae ron eas kaki 114 108 121 Pe 
U. $. Dept. ren er 92 107 108 
National Income: At factor cost. Adjusted for international com- 
parison by adding employers’ contributions to social insurances. 
Due to minor conceptual differences, figures for 1939-1945 are not 


strictly comparable with those for 1938 and 1946-1949. Gross 
National Expenditure at Market Prices (in millions of pounds 
sterling): 

1938 1946 1947 1948 1949 


Personal consumption............... 4,304 6,790 7,513 8,108 8,402 
Government current expenditure...... 724 #=%2,402 2,092 1,769 2,087 
Gross public domestic investment... . . 248 83 291 455 468 
Gross private domestic investment... . 622 1,292 1,975 2,185 1,997 
Net foreign investment'............. —70 —-870 -600 —150 —70 

GC b eR Kaen Weed ba we wuw se 5,728 10,197 11,271 12,317 12,884 


! Net additions to overseas equipment of British companies included in Gross 
private domestic investment. 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


1948 1949 

RS oe ee be Ci wc cut danke back eds scene das eaaes 553 591 
Manufacturing, construction. . (aawetenay Mane 5,385 5,850 
Transportation, trade, professions, ete. psc eth e ewes ; 2,794 3,034 
Housing. ; ee eee i Terre rete 365 $70 
ins cree eswaus <anseaane sake eee ee 1,056 1,180 
OE io cn cass ens SARDRN ESS TASS DES BAWAS ODOM SSS 495 171 
See ENN MONI fo iereskaanadSucteraceeaneeass 55 50 
STE E Ge h b ick vis nce ah Wales ala oe A ERR OA Rewer 10,703 11,201 


‘Inventory revaluation and household services. 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1945 1947 


Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10, HH 15,371 
Lend-lease....... 739 4,933 10,357 it, aee 5,562 653 24 
Civilian supplies. . — — — 155 724 447 910 
SUPEERIRA os no. 000 — — — 1 853 1,014 387 
Other aid and relief 40 27 58 ise 126 108 338 
Silver. . i 6 2 $1 91 36 $1 
Other exports..... 4,368 3,120 2,550 2, 838 $3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports‘ 
1937 1938 1948 1949 


Per Cent of Total Imports‘ 
1937 1938 1948 1949 


United Kingdom... 16 17 5 © WOR is cos osx 18 18 22 2 
eee 15 15 15 16 #$£=Malaya and 

eee 9 8 3 4 enanpere wae 6 4 8 

SE SC eaaceks ns 5 4 5 4 United Kingdom. . 6 4 8 

Germany......... 4 3 7 BR isaessces 6 1 1 

DR cc d5e5eveees 5 5 6 6 

Argentina........ = a 

Philippines....... 4 6 8 8 

seat MAseiadaees 6 8 YT 8 
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Per Cent of Domestic Exports Per Cent of Imports for Consumption 


1937 1938 1948 1949 1937 1938 1948 1949 


Mach. and Vehicles 27 28 30 30 8 6 4 4 
Iron, Steeland Mfrs 1 7 Non-ferrous Metals 

Petroleumand Prod 11 13 excl. Precious... 7 
Raw Cotton 1 7 Sugar, Cane 

Textiles, excl. Raw Cc 


— 
ose 
—_— 
na~ 


Tobacco and Mfrs. 4 
Chemicals and Prod. 4 
Grains and Prep... 3 


Newsprint 4 
Paper & Base Stocks : 


Wool, Raw 
Ge Mc cscccs § 
Petroleum & Prod. 1 


eK PAak AWN 
ol aeoe 
aa | coco~ree 


! Exclusive of silver. 


Volume of Trade: Exports cover 50 per cent of the total value of 
exports of home-produced goods in 1947, and imports cover 77 
per cent of the value of imports for home use in 1947. The index of 
export volume is slightly higher than that published in the United 
States from 1944 through 1946, since U. S. sources include civilian 
supplies in the index only in 1947 and 1948. The index as pub- 
lished here refers to the same composition of trade as is reported for 
the total value of trade except that the value of trade includes 
reexports also. Indexes are constructed by the “Ideal Formula.” 
Balance of Payments (in millions of U. S. dollars): 


1938 1946 1947 1948 1949 

Goops AND SERVICES 
3,243 10,085 15,025 12,913 12,301 
—5,079 —6,032 —7,768 —7,134 
5,006 8,993 5,145 5,167 
Foreign travel —205 —205 —292 — 325 
Transportation - 1,027 657 521 
Investment income................ § 1,057 1,510 1,346 
Government, not incl. elsewhere... . . 568 ~-107 —374 
Other services 224 192 166 


11 ,663 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations, net —153 — 662 

U.S. private capital. ‘ —1,072 

Foreign private capital cman —68 
nd-Lease settlements, etc........ 

Repayment of U. S. loans 

U. S. donations extended 

U. S. loans extended 

IRO, ICEF donations 

IBRD loans 


ERRORS AND OMISSIONS 
Surplus or Deficit (—)....... 1,480 7,035 


COMPENSATORY OFFICIAL FINANCING 
U. S. Government: 
Grants extended “ — 787 —4,816 
Credits extended.............. — —2,879 —4,027 —1,237 —624 
International institutions: 
anes —1,529 — 543 —_ — 


NRRA...... 
IBRD loans —295 —178 —7 
_ — 462 —203 —99 
Foreign governments and banks: 
Use of dollar assets —1,233 —1,457 959 207 
Net sales of gold to U.S....... —2,847 —1,525 
—11,071 —6,100 —5,503 


‘Including nonmonetary gold. 


AsseTs OF OTHER BANKS: The Other Banks are all commercial banks in 


the continental United States. Cash: Currency holdings and deposits 
with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: {n the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
osits of business, individuals, and foreigners with the Other Banks. 
ime Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: General Account deposits of 
the Treasury with the Federal Reserve Banks and demand deposits 
of the Treasury with the Other Banks. Beginning December 1938 
the Treasurer’s open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 


U 


Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Domestic 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing. 


Prior to June 30, 1940, series showing distribution of debt by 
holder refer to interest-bearing obligations only. Held by Banks: 
Valued at par, hence differing from lines (30) + (41) which are 
valued at book value. Individuals, etc.: Includes business and 
foreigners, etc. 

Data for fiscal 1949 /50 are as follows (in billions of U. S. dollars) : 


60 Dericit (—) on SURPLUS.... FINANCING OF DEFICIT 

61 Revenue Net Borrowing: Dollars 

62 Use of Cash Balances. . 
65 Do.uaR Dert 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Government bonds maturing or callable in 15 years or more. Data 
through 1941 are for partially tax-exempt bonds; thereafter for 
fully taxable issues. Industrial Bond Yield data are unweighted 
arithmetic averages of daily yields computed by Moody’s Investors’ 
Service on the basis of closing prices of individual bonds. 40 
prime industrial bonds are included with occasional substitutions. 
Short-Term Governmen Bond Yield: Government bonds and notes 
as follows: 1937 through 1942, annual average rates on 3 to 5 year 
bonds and notes, partially tax-exempt through 1940 and fully taxable 
thereafter ; 1943 to date, yields on 3 year fully taxable government 
bonds compiled by Moody’s Investors’ Service. 1943 through 1947 
data are averages of the last Tuesday of the month; thereafter the 
average of all Tuesdays. Treasury Bills: Unweighted average 
tender rates on new 3 month bills. Discount Rate of the Federal 
Reserve Bank of New York has been changed as follows: on Feb- 
ruary 2, 1934, to 1.5 per cent; on August 27, 1937, to 1.0 per cent; 
on January 12, 1948, to 1.25 per cent; on August 13, 1948, to 1.5 
per cent, and on August 18, 1950, to 1.75 per cent. Market Discount 
Rate: Averages of weekly prevailing rates for prime 90-day bankers’ 
acceptances. Call Money: Average weekly rates for call loan 
renewals on the New York Stock Exchange. Share Prices: Data 
are averages of Wednesday closing prices or of the last preceding 
sale of 365 industrial shares. Compiled by Standard and Poors 
Investors’ Service. 


PRICES AND WAGES: Wholesale Prices: Based on about 890 prices at 


the first commercial transaction; weighted by quantities marketed, 
principally in 1929 and 1931. Unit Value of Trade: Index of unit 
value of exports refers to total exports less lend-lease and civilian 
supplies. Lend-lease transactions, included in the index as published 
by the United States, have been omitted, since the changes in the 
composition of exports under the lend-lease program cause the index 
including them to fall sharply at the end of the program and hence, 
to be unrepresentative of true export prices. The index including 
lend-lease transactions is as follows: 1942—-127, 19483—140, 1944— 
160, 1945—157, 1946—151. Cost of Living: Based on prices of 198 
goods and services of which 54 are for food, 48 for clothing, 10 for 
fuel, 26 for house furnishings, and 60 for prices and services in the 
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miscellaneous group. The general index is weighted according to Per Cent of Total Exports Per Cent of Total Imporis 






















the expenditures of wage earners and clerical workers in 1934-36. 1937 1938 1948 1949 1937 1938 1948 1949 
. : , ‘ ~~ United Kingdom... 24 26 18 22 United Kingdom.. 17 20 13 9 
The general index is an average of indexes for 34 cities. Wages: Germany .18 24 — 11 + Germany......... in wm = | 

. : . : Other Europe... 22 28 37 #=23 # £=OtherEurope..... 20 20 19 

Hourly earnings in manufacturing only. United States... 14 4 28 26 United States... 14 12 84 i 

; s rgentina.... ‘ 4 Argentina........ 7 5 ~ 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Index Brazil............ 8 4 6 7 Brasil............ 6 8 10 i 
si : . . Other Western Other Western 

covers about 97 per cent of the total value of industrial production. Hemisphere..... 1 i 24 és Hemisphere..... wu fs oY 

Agricultural Production: The index of farm or agricultural pro- 1937 1938 1948 1949 1937 1938 1947 1945 

duction represents the volume of agricultural commodities sold by vod... yates os S * 7 . Eptecionm & Prod. 18 14 6 6 

a tt ° i - 

farmers plus the amount consumed by farm households. FAO Other Meat and aa 14 18 2 

index, 1935 /39 =100: adi paseaes 5 6 10 3 = & 

/ . ides, Skins, an Re il 12 12 8 
1948/47... - 1947/48... -_ 1948 /49...... 198 Tae. ...c...6 06 SR 86 4A BORER ccc icccsccn : ¥ 8 a 
National Income: At factor cost. Quarterly totals are annual rates of Volume 7 rig wl -esainhe Wool (in grease) in 1937, the base year, 
quarterly data and adjusted for seasonal variation. Gross National ae to &. ; suey metric tons. Exports of Meat include 
Expenditure at Market Prices (in billions of U. S. dollars): eef and mutton, frozen and refrigerated, and amounted to 1074 

thousand metric tons in 1937, the base year. Balance of Payments 
1938 1939 1940 1946 1947 1948 1949 (in millions of U. S. dollars): 
Personal consumption...... 64.5 67.5 72.1 146.9 165.6 177.4 178.8 1946 81947 1948 = 149 
eae 13.1 13.9 30.9 28.6 86.6 43.3 Goops AND SERVICES 


itu s 
Gross public domestic invest- Exports (f.o.b.)...... 


Government current expend- 
i 12.8 
ere ey 164.7 178.5 195.8 











. 5 =. 208.6 

DS ee ese Imports (c.i.f.) Beene sie ake ea aban oie : —155.8 —226.2 —214.4 —196.2 
Gross private domestic Trade balance............. islews wou 8.9 —47.7 18.9 7.4 
inwestement............ : 6.3 9.9 13.9 28.7 30.2 43.1 33.0 Foreign travel............ een esse eeeeees 9.2 14.8 14.5 8.1 
Net foreign investment... .. 1.1 9 1.5 4.6 8.9 1.9 4 Investment income...... \ekihee a ete neice —9.1 —6.6 -6.0 —4.8 
oa cai alinaninin ‘iim: ~ ~eeseapaiae Re ‘<Gieadanelna sea bw Seon we 4.1 1.0 —-1.7 -.8 


pehbnessnanee ; 91.3 101.4 211.1 





233.3 259.1 





255 .6 







National Income by Industrial Origin: At factor cost (in billions of OTHER NON-COMPENSATORY TRANSACTIONS 



















Co rr ee eae —1.5 —.9 —1.1 -1.4 
U.S dollars): Private capital movements................. 9.0 26.0 5.0 8.0 
1938 1939 1940 1946 1947 1948 1949 — subscriptions to IBRD................ —.2 By _ — 
: a NN alse GE ote oy wise Gre wg wee —-1.9 —2. —2.0 -19 
eran maa ane so 13 i ie aie & fee Export-Import Bank loan.................. 2:4 2.0 1.3 2 
Manufacturing. . . ae 15.0 17.9 22.4 48.9 59.5 67.3 62.9 To aaa Tae ae 
Contract ontion. 1.9 2.3 2.6 6.7 8.6 10.5 10.4 Total... 2... sc eeeeeeeeeeeeeeees 7.9 25.1 3.2 4.9 
Wholesale and retail trade 11.7 12.1 13.7 34.1 37.3 42.9 42.7 ERRORS AND OMISSIONS................0+65 1.8 2.2 —2.4 2.0 
Finance, insurance, real estate 8.0 86.2 8.6 14.7 16.7 17.8 17.7 
Transportation and communicatiou 6.7 7.4 8.0 15.0 16.6 18.7 18.6 Surplus or Deficit (—)............. 22.8 -—11.2 -—11.3 16.8 
| a8 8.1 8.6 16.6 18.3 19.8 20.5 c 
Government (incl. enterprises) . 8.5 8.6 8.8 22.6 18.5 19.6 21.8 COMPENSATORY OFFICIAL FINANCING 
Rest of world............ 3 = 3 3 4 4 5 Compensation for nationalization of British 
o— — nines tai , SE ES ck eo KAS hA Sea Abas RASS ee _ —7.3 — 28.8 
Total..... 67.4 72.5 81.3 180.8 198.7 223.5 216.8 MMS ii winch adams wis snnn be —16.6 —6.4 3 26.6 
ER circ Soe oe a Sie oe —6.2 24.9 11.0 —14.6 














NI inthe <amaeanes ct —22.8 11.2 11.3 -168 
URUGUAY ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 


counts of the Bank of the Republic. 
SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following AssETS OF OTHER BANKS: Monthly data are averages of daily data; 
system of exchange rates has existed: annual data are December averages. The Other Banks are all do- 


mestic banks and branches of foreign banks operating in Uruguay. 


























J ° 1 . 
(pesos per US" dollar) -™ Domestic Credits: Loans and advances only. 
etna. ages eee Buying rate for proceeds of basic exports of CURRENCY AND Deposits: Currency: In hands of business, individuals, 
meat, wool, linseed, and wheat. Selling foreigners, and the Government. Data do not include coin circulation. 
_ oe ts of newsprint and printing Deposit Money: Monthly data are averages of daily figures; annual 
SPRL cGusbiuvde ken ks eeesns ; Doster iean for Tomanat of oils, dry and salted data are December averages. Demand deposits of business, individ- 
hides and skins, and packing house uals, foreigners, and the Government with the Bank of the Republic 
SSS wed ae and the Other Banks, and beginning 1948 with the Postal Savings 
—y additional premium of 0.67 poses econ — ge s St ee ee —= 
_per dollar. ne overnment wi e Bank of the Republic an e er 
1.90......2...00s00+, Selling rate for essential imports, sand Data are averages as indicated under “Deposit Money.” Bank 
y Cc . . . . . . . s 
rer eae weeeeaes "thames Gal teal ther and Debits: Debits to demand deposits of business, individuals, foreign- 
manufactures. Since February 24, 1950, ers, banks, and the Government with the Bank of the Republic and 
tanned leather exporters have been re- the Other Banks. 


ceiving an additional premium of 0.65 


pesos per dollar. > ‘ : ° i : 
SP Cceibhankeeeeede saline : Selling rate for imports of luxuries and non- MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


__ essentials. — : of 3.5 per cent Consolidated Debt. 
Re ae wy a's wets cob wos Non-trade remittances only (this rate —- 
ject to stabilization by the Bank of th : . . — 
ee Prices: Wholesale Prices: Wool (In Grease): Merinos. Price in base 


year 1937: 46.40 Uruguyan pesos (25.86 U. S. dollars) per 100 


For description of the exchange system prior to October 6, 1949 pounds. Cost of Living in Montevideo. 


see September 1950 issue of /nternational Financial Statistics. 










Averages of fluctuating rates are based on daily quotations. PRODUCTION AND NATIONAL INCOME: Wool (in the grease): Productior 
amounted to 52,617 metric tons in 1937, the base year. Agricultural 

GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning Production: FAO index, 1935 /39 =100: 
1950 deposits and short-term dollar obligations held for Uruguayan 1946...... 108 1947...... 97 1948...... 108 


account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 
Other short-term assets in the U. S. (Bills, U. S. Government obli- VENEZUELA 
gations, etc.) as of December 1949 amounted to 6 million dollars. 


National Income: At factor cost, 1943: 523 million pesos. 









SUMMARY OF EXCHANGE SysTEM: The current system consists of a single 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by selling rate of 3.35 bolivares per U. S. dollar and the following 
country and by commodity: buying rates: 





oS 


Page 182 


VOLUM! 


__ 


(bol 


3.09 


4.2! 
4.81 
8.3% 


fie 


FOREI 


Om7 §FIO Hm F2RO 


DO Dato 


— 


wes 






ISTICS 


e year, 
nclude 
» 107.4 
‘ments 


1949 





—28.8 
26.6 
—14.6 


-16.8 
Redis- 


r data; 
all do- 


uguay. 


riduals, 
lation. 
annual 
ndivid- 
epublic 
Savings 
and the 
Banks. 

Bank 
oreign- 
lic and 


it yield 


in. base 
er 100 


luction 
ultural 


. 108 


1 single 
lowing 


VoLuME III, NUMBER 10, OCTOBER, 1950 





Rate Use 
(bolivares per dollar) 


Oe. ccccas ae aeaseans Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

OO isdctessta ans ... Marginal petroleum rate used for petroleum proceeds in 
excess a the amounts of foreign exchange sold by the 
Central Bank in a given period. 

acco naicRinan ean Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

BO ecnauartacedeus Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

DOs tunieeneaess .. General buying rate for proceeds of all exports not indicated 
above and ee those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


Averages of fluctuating rates are based on daily quotations. 


GoLD AND FOREIGN ASSETS: Foreign Exchange is victually all U. S. 


dollars. Dollar Exchange in U. S. Banks: Deposi:s and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Netherlands Antilles 73 73 58 56 United States..... 53 57 73 74 
United States..... 14 18 27 209 Germany......... 14 12 : 1 


United Kingdom... 9 7 8 8 
1937 1938 1948 1949 
Petroleum and 


Products...... 2 B&H 
IN a 6 hide cose 6 5 1 1 
GS ecb aveccees 2 2 1 1 


Balance of Payments (in millions of U. S. dollars): 


1939 1946 1947 1948 
TRANSACTIONS OF FOREIGN PETROLEUM 
COMPANIES AND THEIR EMPLOYEES 



































NIU 6.05 00.0:0.500 44 a5e beseaeea sews 166.7 484.7 664.6 1,080.9 
Imports (f.0.b.).............. aerials —82.9 -—70.4 —154.3 —200.7 
Freight and insurance................. a -3.9 -9.9 -—21.0 -—26.3 
RUNS III cas bkc0s4secseenwe ees .. —58.5 —158.0 —272.9 —430.2 
en ere gideohs 28.0 96.7 252.6 324.3 
Salaries remitted abroad........ ya Oita ilakora as pean —-7.8 -11.2 -—12.0 
Errors and omissions................ veceeee —@26.8 —22.6 1.5 —48.8 
Foreign exchange surrendered (net)........... 73.6 312.7 4659.3 687.2 
OTHER GOODS AND SERVICES 
EMRE so sau 6 24 bx 0's'sw ¥en danyes 13.1 30.1 25.7 40.5 
Imports (f.0.b.).. ore eer ee —69.1 —244.2 —416.6 —600.2 
Trade balance. . a tarata ogee —56.0 —214.1 —390.9 —459.7 
SS Seo rr errr rer ire 4.7 — on 4 
PD EE SIO ooo s ccc dsc e cedex nw eens —-7.8 -—29.6 -—53.0 -—65.4 
I oleae Widcia Meacae ek ea en's acs -1.8 -8.5 3.5 3 
MU TAG e des adawedee ees sween eases 60.9 —251.5 —440.3 —524.4 


OTHER NC N-COMPENSATORY TRANSACTIONS 

















PULVRGS TORMICEAMORD. 2... 2 ccc scccsece oi — 4.1 —4.1 -3.7 
Private capital movements................... — —65.8 15.8 —5.5 
Gold subscriptions: IMF, NN ikexc sores _ — 8.9 _ 
CORIEED DIOTCIIIUNOEN goo eee si ccnadeces _ 9 —.4 — 2 
Other special official financing........... — 56.1 6 — 
— -15.9 8.0 —9.4 
re ittiva san ated ees — -15.9 8.0 9.4 
BARORE AND GUIMTIOIE. once ciccccce tenes —6.1 -21.0 -—24.8 -—24.8 
Surplus or Deficit (—).............0... 6.6 24.3 2.7 128.6 
COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances............. —2.3 -—14.4 —2.6 —20.4 
Dee PN WE Is oe cc ccecenciereoecees -4.3 -9.9 —.1 —108.2 
ME Circ i aa vaneameNs Rast ess patcaeas —-6.6 -—24.8 -—2.7 —128.6 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 


cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Sreseuey with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


Ce NN A AR, A RR 


Y 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of 
the Central Bank was 2.5 per cent from November 4, 1943 until 
May 8, 1947 when it was changed to 2.0 per cent. Share Prices: 
End of month data and annual averages thereof of common shares 
in Caracas and Maracaibo. An industrial index of 9 issues since 
1939; prior to that a general index of 12 issues. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relatives. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income: 
1936, 1.5 billion bolivares. 


YUGOSLAVIA 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term doliar obligations held for Yugoslav account, as 
reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports cover commercial trade 
only. 1947 and 1948 totals are exclusive of all or part of trade with 
Albania. Balance of Payments (in millions of Yugoslav dinars): 





1946 1947 1948 
GOODS AND SERVICES 
Exports, f.o.b.. rer rrr ee 2,851 8,637 16,075 
Imports, c.i.f...... - ieee dan .. 18,611 -—14,485 —18,899 
Trade balance................ 7 eae «10,760 —5,798 —2,824 
Foreign travel. y eee sucha ad ls —13 —14 = 
Transportation. . Nass eee ‘ —51 —59 135 
NEG chau a edeheeees eaguant 30 —41 — 165 
attain Vameds ‘ ‘ ... 10,794 —5,912 —2,876 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations... ... nea eave s 766 1,330 902 
Other donations..... LS Pe rea Sa ; 430 2,212 1,378 
Long-term capital... .. ; Bie een hac 21 —1,532 —1,699 
ee Famine acts — 1,217 2,010 581 
ERRORS AND OMISSIONS........... ‘ a — 473 —702 —293 
Surplus or Deficit (—).... ign ; —10,050 -—4,604 -—2,588 
COMPENSATORY OFFICIAL FINANCING 
UNRRA grants. ‘ ; i 11,000 3,150 229 
Gold and foreign exchange. . immCoA dent a eaad —950 1,454 2,359 
MeN Ciinwkinewiewneeasaeeeen ; 10 ,050 4,604 2,588 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business and individuals with the National Bank. 
Time and Savings Deposits: With the National Bank and other 
credit institutions. Government Deposits: Demand deposits and 
other credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate applied and rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
iollowing rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cent; 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1934 /38 =100: 


1946/47...... 66 1947/48....... 718 1948 /49....... 96 
National Income: At factor cost: 1937, 44 billion dinars. 
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